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MORTGAGE

)ﬁ THLE STATE OF ALABAMA,
4

[ﬂ = SHELBY COUNTY.
;g KNOW ALL MEN RY THESE PRESENTS:
3) ) That wherscas the undersigned F v NO. 6,‘LTD. » an Alabama limited
* partnership .of the City of  Op=lika .County of Lee
and State of Alabama . party of the first part (hereinafter called the Mortgagor), has become justly
indehted unto Morris Mortgage Corp.
. . acorporalion organized and existing under the laws of the State of
& Georgila . party of the second part (hereinafter called the Mortgagee), in the full sum of
. Thirty Eipght Thousand Nine Hundred Fifty and no/100ths Dollars ($ 38,950.00 ).
‘i |
money fent and advanced, with interest at the rate of  twelve and one-half peET Centum.
- 12,50 ; %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

-

{~-Maortpagee a certain promissory note bearing even date with these presents, the said principal and interes! to be payable at the
C\Joffice of Morris Mortgage Corp..

£3in Suyrna, Geergia , or at such other place as the holder may designate i
E'..r.aritin;;g. in snonthly instaliments of Four Hundred Fifteen and 99/100ths
{~Doliars (3 415.99 ). commencing on the first day of March .19 83 ,andonth

C\ st day of each month thereafter until the principal and interest are fully paid. excepi thist the finat payment of principal ans
<t interest, if not snoner paid, shall be due and payable on the first day of  February, 2013.
I ’ > L] ] L] ]
L3 WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments o
9 hrincipal, interest, and monthly payments hereinafter provided for, and any additienal indebtedness accruing to thelMortgz -
e on accouni of any future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:
ﬂh},l

u‘“‘.}_ . . ] . | :
NOWé T!II;ZL_H‘FI.ETEDH}'E’. 1wt consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagar
F 1} HD- » Tar}.- } .h."r"""

in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged., and for the purpose of securing the prompt pay-
i ment of §aid indebiedness as it becomes due thesaid F P NO, 6, LTD., an Alabama limited
; parinership, does. ~

: xidis boreby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
St by County, Alabama. to wat:

i

]

E Lot Nuuber Sixteen (16), Block One, according to the map of Meadowgreen

; Subdivision, as recorded in Map Fook 6, Page 59, in the Office of the Judge of

; Probate of Shelby County, Alabawm+ being situated in Sheldby County, Alabama.

i Included as additional security is the kitchen range and wall-to-wall carpeting now
! installed upon the premises and any replacement subsequently installed.

:

.

A

i
.

togethier with the hereditaments ang appurtenances thercunto belonging. and also Logether with all equipment and fivtures for
heating ansd lighting now or hereaflter installed therein by the Mortgagor.

TOHAVE ANDTO: HOLD the same with all the rights . priviteges, and appurtenances thereunto belonging o 1o DRy WELE
;;p;:-fri.;inin;: Ot L S fduﬂgngu-:: ani! .:\.Hiimh af the Mus [oapey forever.

Aud the Maortgapor hereby covenants that it is seized of said real property in {ee simple. and haS  a
goc:! vight to sell and convey the same: that the property i1s free from all encumbrances and thut the Mortgagor. and Mortga-
poc's heirs, executors, adoinistrators, next-of-Kin, and assigns wall forever defend the same unto the Mortgagee and assign.
| agriint the charmy of alt persons whomsoever:

TINS MORTOGAGE IS MADE, however, ~ubjcct to the following covenants, conditions, and agreements, that is 1o say:

G i Merpas woll prompl'y pas the proncrpad of grdinterest on the imfettedness cvidenead By the sandrete ot e
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2. Tuﬂhcr with and in addition to the monthly paymentsof principal and interest payable under the terms of the note secured hereby.,

‘he Mortea®Br will nayv to the Mortgagee, on the first day of cach menth until sasd note is fully paid, the following sums: ;
{03 4 et suficiend teo proside the holder berenf w b fonads to pay the ned MarTgage ans g mee cremig o this insleemeng arud the hevte secured
bty e e ned e mioet By charye ta Tien ef et e flecirne e jreinram] Hothes, are Beld By the Secretary of Hossroge and UTE o Desetop
O STE LR
il b ond w0 Bong as said note of even date and this mettument are 1msafed or are sonsured upder the piovisions af the Malionad Housing Aot an

armeet ~ufficient 10 accumubate in the hands of the helder one (1) month prior toits due dafe the annual mortgage tasurance pidmiam, n ondee
10 pros el such holder with funds to pay such premium th the Sevretary of Housing and Urhan Development pursuant to the National Hous-
ing Avt. as amended, and applicable Regulations thereunder; or
(1 1f and <o fong as said note of even date and this instrement are held by the Secretary of Housing and Urban Development, a manthly charge
' Ginlicu of a murigage insurance premium) which shall be in an nount equal 1o one-twellth (1/12) of onc-half {12) per centum of the average
-nnl--.f.s|'~-J||‘|-g1|1'.ﬂa|'|.ct due on the nole compuled without 1aking into account Jetinguencies ar prepaymenls.

ity A SR I, 10 proed ceonts ol ey nead Hres plas the p!‘-.'milerH heck sy bl At Fecome g ot oy nBe o ru.-f'il.'ir:% af fire aod ather havand (nenr.
ane eerernns e moslpaged propet Uy, plus dases and sessmends ne ot dire o the mit Ty preperty dalt s estrmated by the Morrge oy toss all
wima ateeady paid therefor divided by the number of manths 1o clapre hefore ane mondh prior to the date when such ground rents, pres. ms, taves
il ansesaments will become delinquent, sich sums to he held by Mortpagee i Irust to pay waid ground rents. premiums. taxes. and sgr ol assthse
menis; and .

() AN payments mentoned in the Iwa preceding subsections of this paragraph and ail paymenis to be made snder the note sccured hereby «iull be add-
ed 1opetherand the aggrepate amount thereof shall be pind esch manth in a single paymenl 1o he applied by the Morigagee 1o the following items in
the order se Torth:

(l) preritm ¢ harges under the contract of insurance with the Secretary of Houstng and Urban Development. of mohthly charge (in lieua of mort-
gage insurance premium), as the case may bel

(11} pround rents. taxes. special assessments. fire and other hasard insurance premivms;

(111Y  interest on the note secured hereby: and

(1YY amortization of the principal of said note

Any delicicncy in she amount of any such aggeegale monthly payment shall, unless made good hy the Mortpagor prior to the due date of the next such

paymical, constiute an event of default under this mortgage. The Murigapce may collect a “'late chasge’” aat 10 excecd four cents (44} for each duilu

(‘SI}qu*a;h payment more than fifteen {35) days in arreurs Lo cover the extra expense involved in hundling deltnguent payments.

i i the tutad of the payments made by the Morigagor under (b} of paragraph 2 preceding shall cxceed the amount of the payments -
mally made by the Mortpagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such exces-. if
the loan.is current, at the option of the Mortgagor, shall be credited on the subsequeat payments to be made by the Morga: e,
ot refundud to the Martgagor. If, however, the monthly payments made by the Mortgngor under (b) of paragraph 2 preceding =inall
not he sufficientto pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary 1o make up the deficiency, on or
belore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgapor shall tender to the Mortgagee, in juyment of the entire indebtedness represented thereby, the Mortgagee sh:!!, in
computing the amount of such indeitedness, credit to the account of the Mortgagor all payments made under the provisions of
(x) of patagiaph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment urad any balance remaining in the funds accumulated under the provisions of (b} of parayraph 2 hereol. If there shall
., be u default under any of the provisions of this murtgage resulting in a public sale of the premises covered hereby or if the
Mortgigee soquired the property otherwise after default, the Morigagee shall apply, at the time of commencement of such
praccedings or st the time the property is otherwise ucguired, the balance then remaining in the funds accumulated under
7 by oof purs g oph 2 preceding, as a credit against the amount of principal then semaining unpaid under said note, and shsil

propuly adjust any payments which shall have been made under (a) of paragraph 2. =

;

s

L 4 1f the Morteapce shall be made a party to any suit involving the title to the property hercby conveyed and employs an atiorney 10
NP oreproaent it therein, or if the Mortgagee employs an atiorney to assisl in seitling or removing any cloud on the title to the property hereby
conveyad that purpoerts to be superior to the fien of this morigage in any respect. the Mortiagor will pay to the Mortgagee, when the same
hecomes due, such attorney's fec as may be reasenable for such services, and if such fee is paid or incurred by the Mortgagee the sume shall
ke secured by the tien of this mortgage in addition 1o the indebtedness specially secured hereby and shall bear interest from the date it is
pand or incutred 2ud shall be at once due and payahle.

5. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part, the Mortgagor agrees to keep satd prem-

. ises and e niprovements thereon in good condition, and to pay all assessments that may be levied or accyue upon said property, and all
S pther ehurpes that may beceme liens upon said premises. and net 1o permit any lien, which might take precedence over the ften of this mort-
papre, 10 e tue and remain on said premises, oF any parl thereal. or on the improvements thereon.,

6. Ve Murtpagor agrees 1o pay atl taxes and assessments that may be assessed upon satd property and all taxes excepl Income faxes
that may be assessed upon the Mortgagee™s interest thercon or upon this mortgage or the moneys secured hereby. any law to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law impusing upon the Morgagee the payment of any part of
the taves afuresaid. or upen the rendition by any court of last fesort of a decision that the: undertaking to pay the taxes as aloresaid is fegal-
ly inoperative, then, in any such event, the debt hereby sccured shail at the Mortgapee's option. hecome immediately due and payable,
. without deduaction. any law heretofore or hereaflter ¢nacted Lo the contrary notwithstanding.

7. That he will heep the improvements now existing or hereafier erected on the morigaged property. imsured as may he required from
time 1o time by the Morlgagee against loss by fire and other hazards. casualties and contingencies 10 such amounts and for such periods as
may be tequiresd by the Martgagee and witl pay promptly. when due. uny premiums on such insurance provision for pay ment of which has
aol heen raole hercinbefore. All insurance shall be carried in companics approved by the Mortgagee and the poticies and renewals thercof
shalt ke freld by the Mortpagee and have attached thereto luss payable clauses in [avor of and in form acceptable 1o the Morigagee. [ncvent
of lovs Mosipagor will give immediate notice by mail 1o the Mortgagre, who may make prool of loss if not made promptly by Mortgagor,
and coch insurance campany concerned is hereby authorized and directed to make payment for such toss directly 1o the Mortgagee instead
of to 1the Morlgagor and the Mortgagee jointly, and the insurance procecds., or any part thereof. may he applied by the Mortgagee ab its op-
lion cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. 1n event ol foreclo-
sure of Ui mortgape or other transfer of title 1o the mongaged property in extingnishment of the indebtedness sccured hereby. all right, ti-
the =i inierest of The Mortgagor in and to any insurance policics then in force shall pass to the purchaser or graniee.

<. I the Moripagor Tails to insure said property as hercinabove provided. or to pay all or any part of the taxes or assessmenty levied.
accrued . or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Morigagee in cither. or fatls 1o
pay immeitiately and discharge any and adl liens, debts, andfor charges which might become liens superior to the licn of this morigage, the
Mortpape may, st ils option, insure said property andfor pay said tixes, assessments, debts, lens. andfor charges. and any muney which
the Morteagee shadl have so paid or become obligated Lo pay shall canstitute a debt to the Mortgapee additional to the debt hereby specially
secured . sl he secured by this mortgage. shall bear legal interest from date paid of incurred. and, at the option of the Mongagee shull be
immedintel y due and payable, |

g W lailure of the Mortgapee to excrcise any option herein given 1o declare the maturity of the debt herchy secured shall be takon or
constined a8 o watver of its night 1o exercise sech option or 10 declare such matority by reason of any past or present default on the part of
e Mortpagor amd the pracurement of insurance or the payment of taxes or other liens, Jebts, or charges by the Mortgagee shall not be
ket or construed s o wakver of its right te declare the maturity of the indebiedness hereby secured by reason of the fatlure of the Mortga-
gor 1o procure such imsurance o to pay such laxes. debis, hens, or charges.

). A« long as auy of the indebledness herchy secured shall remain unpaid the Mortgagor will neither commit nor permit wasic on the
premises herehy conveyed: and upon the commission of any waste thereon the Mortgagee may . at its opbion, declare the entire indebied-
news berehy secured ta be at once due and payahle. Nor will the Morigagor remove any of the fixtures on the premises hereby conveyed so
lnnp as any of the indebtedness hereby secured shall remain unpaid.
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[, i the Moigagor shall make dcfau(h « the payment of any of the indebtedness hereby secured, or in the performance of any of the
tegnts nt*'ndilimn hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, andjgonveyed io
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with o:
without the appointment of a receiver; but the Mortgagee shafl not hereby become bound by the terms of any lease then cxisting an the
premises by electing to callect the rents thereunder. but may at any tiing terminate the same. Any rents, income, and profits collected by ik
Muortgepee prior 1o forectosure of this indebtedness, less the cost of collecting the same, including any real estate commission of attorney ™
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the prini'i
il deby th.h}r secured .

12, That if the premises, or any part thercof, be condemned under any power of eminent domain, or ar.:qmn.d for a public use, 1.
dumanes, proceeds, and the conssderation for such acquisition, 1o the extent of the full amount of indebtedness upon this mortgags, and th-
nute secured hereby renmaining unpaid, are bereby assigned by the Mortgagor to the Mortgazee and shall be paid forthwath to the Mortgaz..
to b appliod by 1t on accouwnt of the indebtedness secured hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money may be enforced by a suit at taw, and the securily of this mortgage shz”
nat he watved thereby, and as to such debts the Mortgagor waives alt right of exemption under the Constitution and laws of Alubama ast
pelsonad property and aprees to pioe a reasonable attorney’s fee for the collection thereofl .

L. In consideration of the muking of the loan secured by this mortgage, the Mortgagar, being all of the undersigned, covenuat and
aeree thitan respect of the indebtodness secured hereby, they will furever waive, and they do hereby watve and give up all benefits, privi
lzges.aptions. and rights of every kind and nature given to of which inure 1o the benefit or advantage of the unders:ened, or cither of the
um.uu;. ned i more than one, under and by virtue of House Bill No. 422 of the Legislatuie of Alabama of 1935, enacted into Jaw and 2p-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and furthr agree to waive and forego any like or s».:i'tar
erehits, benefits, and options hereafter conferred upon mortgage debtors by faw hereafter enacied; and further covenant and agree t* +t the
indehitedness hereby secured, and all extenstons and renewals thereof, and this mortgage shall cach be enforceable in accordunice wii™ ther
respedtive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistarzoc of Alabam.
a, and any and all other laws of tike or similar purport which may hercafter be enacted.

5. The caveramts, conditions, and agreements hercin contained shall bind, and the benefits and advantages shall inure -+, the 1ospec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number | 1 inciivle the
phirial, the plural the <ingular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance und-r the National

Housing Act watkin sixty days from the date hereof (written statement of any oflicer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the aforesaid time from the date of this mortgaz-, dechning to

P\’ tnsure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the n..le may, at its
T option, declare al] sums secured hereby immediately due and payable.
C"m! 17 But if the Mortgagor shall fail to pay, or cavse to be paid, as it matures, the indebtedness hereby secured or any pair thereof, ac-
}-4, carding to the terms thercof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed - e dene or
X performed. or if the interest of the Morltgagee in said property becomes endangered by reason of the enforcement of any pri-- liza or &a-
_cumbrance thereon, then, i any such event, the whole indebtedness hereby secured shall immediately become due and pay.ivle ward his
{ - morly:es subject 1o foreclosure, at the option of the Mortgapee, without notice; and the Mortgagee shall have the right and i+ heroby
N2 thorized to enter upon and take possession of said property, and after or without taking pessession, to sell the same before the Couriaee <
door in the ¢ty of Columbiana ,Countyef Shelby
Alabama, at pubhc outcry, for cash, first giving notice {'.lf the time, place, and terms of said sale by publication once a week {¢.
rree successive weeks prior to said sale in some newspaper of general circulation published in said county, and. upon the payment of th
tavchase money, the Mortgagee or any person  conducting said sale for it is authorized 1o execute to the purchaser at said sale a deed ot
property so purchused. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgags-
My hui at the sale and purchase said property. if the highest bidder therefor.
The praceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable atturne"s feo
- .:-_;-':cnm’f. to the repayment of any money, with interest thereen, which the Mortgagee may have paid or become liahle to pay or which it ..
then be necessary to pay for taxes, assessmenis, insurance andfor other charges, liens, or debis hereinabove provided: third. to the v
ment and satisflaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fou. !
the balance, if any, shall be paid to the Mortgagor. I this morigage be foreclosed in Chuncery, reasonable attorney’s fees for {orecio-
the siuine shall be pod out of the proceeds of the sale,
19. 1f the Murtgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and pd)—.hh &
shall do and perform abl acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this maor:y
then this conveyance shall be and become null and vaid.

Givenunder jtrg and scal thnth: Ist  dayol February A
ATTIST: P NO. 6, LTD. |
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{ ]er ..-;Binger, Jr. | .,': ""'?.:-, enwer.  .anotary public in and for said county, in said State, hereby certify that
Dnu1d J. DafLa, whose name as Pf281d6nt’ﬂf Federal Properties, Inc., an Alabama corvoratica.
byl Tis signed to the foregoing conveyance, and who is NOW N m :f:knﬂw Edsiedthelu ~me v this
! o that, being informed of the contents of this conveyance. he ,as such ﬂfflcer[exnu Ehrﬂil‘lt‘ bﬂHIE vﬂ?un'fa ity S tht 2y the same

bears date, for and as the act of said corporation.

GIVEN under my hand and official seal this +5t dayof February 14 g7
..i;r_ VoA i
i - e » .

My Cominigsion Expires: 2-1-85 .C;}%,,L_ - :

N :' & - “ ”.} YY) ;"*: ; ﬁ]‘b”ﬂ'
This istroment - ay prepared by
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EINPEL AL
STATE OF ACABAMA

COUNTY OF S5

I Judpe of Probate Court of said £ ounty. do hereby certify that the Tor-ootng

B - ! . 1 . . b .
RN P Lt . i..--l.',-'wf L)

ot e el oo Vg o CRevord of Deeds ) papes on te day of 14
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