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THE STATE OF ALABAMA,
SHELBY N
COLNTY,
KINOW AL L MEMNBY THESE PRESENTS:

That whereas the undersigned  F P NO. 6, LID., an Alabama limited

partaershio cof the City of  Ope lika . County of Lee
and State of Alabama . party of the first part (hereinafter called the Mortgagor), has become justly
indebted urto Morris Mortgage Corp.
. a corpotation organized and existing under the laws of the State of
Georgia _party of the second part (hereinafter called the Mortgagee), in the full sum of
Thirty Eight Thousand Nine Hundred Fifty and no/100ths Doltars ($ 38,950.00 ),
moncy lent and advanced, with interest at the rate of twelve and one-half pet centum
( 12.50 %) per annum uniil paid, for wlich amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents. the said principal and interest to be payable at the
ofice of Morrisg Mortgage Corp.
A7y Smyrna, Gebrgia - .or at such other place as the holder may designate in
| i‘*?:*ﬁ writing, in monthly instatliments of Four Hundred Fifteen and 99/100ths
f_ 1{ Dolars (5415.99 ¥, commencing on the first day of March 19 83 andonthe
. 3% fir day of each month thereafter until the principal and interest are fully paid, excep that the final payment of principal and
| fa inte test. if not sooner paid, shall be doe and payable on the first day of February, 2013.
e
- x{ WHEREAS the said Mortgagor is desirous of sccuring the prompt payment of said note and the several instailments of
O principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing W the Mortga-
. - gee un account of anv future payments, advances, or expenditures made by the Mortgagec as hereinafter provided:
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N in hand paid by the Mortghgde, the receipt whereo! is hereby acknowledped., and for the purpose of securing the prompt pay-
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i NOW, THELEFORE, in cnns:dcta{uqn of\gHY premises and the sum of One ollar {$1) 1o the undersigned Mortgagor
|
i ment of said indebtedness as it becomes due thesaid F P NO. 6, LTD., an Alabama limited
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roainership, does _ |
. wh- beveby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

i
d
i shelby County, Alabama, to wit:
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480 o~

10 © Lot Nuwber Thirteen (13), Block One, according to the map of Meadowgreen

4 9 Subdivision, as recorded in Map Book 6, Page 59, in the Office of the Judge of
' 3 Probate of Shelby County, Alabama being situated in Shelby County, Alabama.
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Included as additional security is the kitchen range and wall-to-wall carpeting now
aoh_cr jnstz1led upon the premises and any replacement gubsequently installed.

4"

together vaith the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter instatled therein by the Mortgagor.

TO HAVE AND TO HOLD the same with alt the rights. privileges. and sppurtenances thereunto belonging of 10 anywise
anpertainiag unto the said Mortgagee and assigns of the Mortgapee forever.,

And the Maortgagor hereby covenants that it is seized of said real property in fee simple.andha $ a
v 4 sight to scll and convey the same; that the property is free [rom all encumbrances and that the Mortgagor. and Mortga-
. heits, exeoutors, administrators, next-of-kin, and assigns wilt forever defend the same unto the Morigagee and assigns
af ~tnst the claims of all persons whomsoever;

FTHIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions. and agreemenis, that s to say:

1. That the Mortgagor will promptly pay the principal of and interest an the indebtedness evidenced by the said note, at the mes and
in the manaer therein provided. Privilege is reserved to pay the debtin whole, or in an amount egual 1o one of more monthly paymenis On
the principal that are next due on the note, on the first day of any manth prior to maturiy: provided. however, that writlen notice of an in-
tertion to exercive such privifege 1s given af least thirty (33) days prior to prepayment. |
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2. Together with and in addition 1o the monthly paymentsof principal and intesest payable under the lerms of the note secured hereb;,
the Mortgsgor will pay to the Mortgagee, on the first day of each month until said note is fully paid. the following sums:
tal An mmount suficient to provide the holder hereof with funds to pay the nexi morigage insurance premium if this instrument and the note seqns
hereby are insured. or a monthly charge {inlieu of o morigage insurance premiuvm) if they are held by the Secretary of Housing and Urban Dev
ment, as follows,
¢ [ and wo iong as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing A<
ameunt sufbeient o sceumulate in the hands of the holder one (1} moenth prior Lo its due date the annual mortgage insurance premium. i
10 provide such holder with funds to pay such premiom th the Secrefary of Housing and Urban Development pursuant (o the Nationad o
ing Act, as amended. and applicable Regulatoa . thereunder, e

(11 3 and so long as said note of even date and this instrument are held by the Secretary of Housing and Urhiun Development. a monthly oo
(in lew of @ mortgage tnsurance premium) which chall be in an antount equal 10 one-twellth (H12) of one-hatf (1/2) per centum of the -wwe-.
ontstinding hulance due on the note computed without taking into account delinquencies or prepayraents;

() A som cauad ta the ground rents, if any, next due, plus the premivms that will neat become due and payab,: on policies of fire and other hazard e
ance Covering the mortgaged property. plus taxes amf assessments next due on the mortgaged property (all as estimated hy the Mortgagee) beve o 0
somy alre ady paid therefor divided by the number of months 1o elapse hefore one motth priot to the date when such ground renls, premiums, (0,
and asve~menty will become delinguent. such sums to be held by Mortgagee intrust 1o pay safd ground rents, premiums, 1axes, and spocial asnes,
menta: and '

(c) Al payments mentioncd in the two preceding subsections of 1his paragraph and all payments to be made under the note secured hero'-. wodl he add-
ed 1ogethier and the agpregate amount thereol shall be paid each month in a single payment 1o he applied by the Mortgagee to the b crugatems in
the order set Torth:

(1) prewsun charpes under The contract of insurance with the Secretary of Housing and Urban Development. or monthly charge - hew of ot

gupe insurance premiumt, as the case may be
{1t ground rents, taxes. special assessments, fire and other hazard inserance premiums.
(171} interest on the note secured hereby: and
(EVY  amartization of the principal of said note
Any deficizncy in the amuount of any such agpregate monthly payment shall, unless made gpood by the Mortgagar prior to the duc dale of the + - 1 such
pay mrent. constitute an event of default under this mortgage. The Mortgugee may collect a *'late charpe”” nol to exceed four cent~ (3¢t for . . Jobar
{311 of each payment more than Afleen (15) daysin arrears (o cover the extra expense involved in handling detinquent payments,

3. If the Totul of the payments made by the Mortgagor under {b) of paragraph 2 preceding shalt exceed the amount of the payr. <ac.
wally piade by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such v 45,
the loan-is cufrent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by e il 1y
or refunded.to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (b) of paraprapht 2 precedinr °
not be sufficibnt-to pay ground reats, taxes, assessments, and insurance premiums, as the case may be, when the inme shed
hecome due and pavable, thas the Mortpapor will pay to the Mortgagee any amount necessary to make up the deficiency, -
before the date when payment of such ground sents, taxes, assessments, or insurance premiums shall be due. If 2t any {i- -
Mortgapor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgapar shall
computing the smount of such indebtedness, credit to the account of the Mortgagor all payments made under the proviss
{a) of prragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Uroan 1Y
lopment and any balance temaining in the funds accumulated under the provisio . of {b) of paragraph 2 herecf. If there -"
be a default under any of the provisions of this mortgage resulting in a public ' of the premises covered herby or i ta-
Morlgagee acquired the property otherwise after default, the Mortgagee shall ap 'y, at the time of commencement of puc!
procecdings ov at the time the property is otherwise acquired, the balance then remaining in the funds accumulated ander
(b} of parapiaph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragreph 2.

4. i the Mortpagee shall be made a party to any sutd involving the title 1o the properiy hereby conveyed and employs an attorncy 10
represent it therciv, or if the Morlgagee employs an attorney 1o assist i selthing or re moving any cloud on the title to the property hoereby
conveyed that purporis to be superior to the lien of this martgage inany respect. the Mortgagor will pay 1o the Morlgages. swhen the same
becaines due, such attoracy s fee as may be reasonable for such services, and if such fee is paid or incurred by the Motgagec the s vhatl
be wecured by the licn of this morigage in addition 1o the indebiedness specially secured herehy und ohall bear interest from the date ¥
patid of incurred and shall be at once duc and payahle,

5. Selong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgager agrees to keep s pror.
ises and the improvements thereon in good conditton. and to pay all assessmenis that muy be levied or accrue upon said property . andd Ll
ather charges thet may becante lrens upon said premises. and not to permit any lien_ which might take precedence over the lien of thi moest-
gape. to agcrue and remain on siaid premises. or any part thereof. or on the improvements thereon.

6. The Mortpagor agrees to pay #ll 1axes and assessments that may be sssessed upon said property and all taxes except 1vome tuses
thit may be assessed upon the Martgagee's interest thereon or upon this mortgage or the maneys secured hereby, any law to the contrary
notwithstandine  Upon any violstion of this underlaking, or the passage of any law imposing upon the Mortgagee the payment of any piei -
the tanes aforesaid. or upon the rendition by any court of last sesort of a decision that the undertaking fo pay the tuxes as aforesand 1s 1oy o
by inoperative. then, in any such event, the debt hereby sccured shall at the Morigagee's option. become immedintely due and payatl e
wilhuitt deduction, any faw heretofore or hereafter enacted Lo the contrary rotwithstanding.

7. That he will keep the improvements now existing or herealfter erected on the morigaged property. insured as may be reguired fioco
time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies 1n such amounts and for such pereto
may be required by the Mortgagee and will pay promply. when due. any premiums on such insurance provision for payment of whii b
not been made herenibelfore. AN insurance shall be carried in companies approved by the Mortgagee and the policies and recow ols theren?
shiall be held by the Mortgagee and have attached thereto loss payatle clauses in favor of and in form acceptable to the Mortg. coo. Ineven:
of Toss Morlgapor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly k. Marigagor,
and cach insursnce company concerned is hereby authorized and directed to make payment for such loss dircctly to the Mortgapse matead
of 1o the Mortgeror and the Mortgagee jointly. and the insuiange proceeds, or any par thereof, may be applied by the Mortgecee at itvop
tion either 10 the reduction of the indebiedness hereby secured or to the restoration or repast of the property damaged. In eve it ol Torecl.:
surc of this mortgzage or other transfer of title to the mortgaged property in extinguishment of the mdebtedness secured hereby . alt nght, G
the and interest of the Morlgagor in and to any insurance polictes then in force shatl pass to the purchaser or grantee.

£ 1f the Martpapor Tails to insure said property as hercinabove provided, or 10 pay all or any part of the taxes or assessments {evicd
avcrped . or assessed upon of apainst satd properly of the indebledness secured hereby, or any interest of the Mortgagee m cither o Tuet

v

pav immedialely and discharge any and all liens, debts, andfor charges which might become Tiens superior o the hen of this proer o000
Morteaeee may, at its option, insure safd property andfor pay said taxes. assessments, debis liens, andfor charges, and any pne -8
o Mortpezee shall bave so paid or become obligided 10 ray shall constitute a debt to the Mortparee additional 1o the debt hes?
et e e b s e e S e B haetre froes e anad o icneeed st the eption of il Mo
sl ki iy e artia by bl

G Mo fuiluze of the Mottzapee fo exerone any option berewn given fodectare the matunity of the debi bereby secured sholl b5 5o
constiped an a woatver of 115 ripht to cxerose such option or to declure such maturity by reason ol 2oy past or present defaunll ¢+ P g
the Marigapor, and the procurement of tnsurunce or the payment of taxes or other Liens, debts, or charges by the Mortpaeps 0 e
tabon o construcd as iowaiver of its night to declare the maturity of the indebtedne - Rereby secured by reason of the fadure- o7 - Mawy:
pi Lo procure soch isoarance or (o pay such taxes, debts, hiens, or charges.

16} A Ao oy any of the indebredaess hereby secured shall renten unpaid the Mortrapor wali neither comamit nop pormiet v oo g
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the Mortpeepee, anm e Moftgagee may proceed 1o collect the rent, income, and profits Trom the premises upon such defauil. either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
e h?lcuiin;.-_ 1o collect the rents thercunder, but may at any time terminide the same. Any renis, income, and profits {:ﬂ“tiiy;d by the

Rl teae = driar o Doraclosure of this indebtedness, fens the cost of collectine the saee . e tdinge oo rest ectate comps-ton oMmtor ey’
lee me s -4 shot b credhired et o the sl siinees soith moterest therees, then upon the o oo and the vemnneade f oo e LETERYTTIY

.:I PR ! ' L ' ?
LG ol the paefiises, o5 oy pat] theteol, be cossdemined under oy pover ol crccal domn, or acquined for g pubibe e the

damages. joceeds, and the consideration for such wcquisition, to the extent of the full wmouat ol indehtedness upon this mortgag,  nd the
note vecur [ hereby remaining unpaid, are hereby assigned by the Mortgapor to the Mortgagee and shall be paid {forthwith to the Moviragee
ta be apphed by at on a¢count of the indebtedness secured hereby, whether due or not.

(3. Ay promise made by the Maortgagor herein to pay moncy may be enforced by a suit at law, und the security of this metipee shall
g he waivd therehy, and as to such debts the Mortgagor waives all right of exemption under the Cutstitution and laws of Alubami asto
personal projrerty and serees to pay a reasonable attoraey’s fee for the collection thereof, _

11 1o sneider -tion of the making of the fone ~ecnred by this morteaee. the Motz -ar begns 7 sDthe pdeecepad Covene et and
TETRUN P, coni co i tho indebtedness sconted Bereby L thoy v Torever waise, aad they do ferehsy warve aid pive up all beachis, prve
Tepes. oplivie, et oehis of every kind and nature given 1o or which toore to the beaefit or advantuze of the undersigned. or either of the
undersizned if more than one, under and by virtue of House Bill Ne. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
aroved on Jone 24, 1938, commonly refesred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rishts, benetits, and options herealter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
ndehiedness hereby secured, and ail extensions and rencwals thereof, and this morigage shall each be enforceable in accordance with their
cespective o ms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabai:-
a.sond any and all other Lowes of ke or similar purport which may hereaflter be enacted.

15. The coveriants, conditions. and agreements hergin contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs. erecutors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plurzi, the plural the ~ingular, and the use of any gender shall include all genders.

16, The }r!ﬂﬂg:]uur funhcr GRrCes that should {1 his m{.'_'l”gﬂgE and the note EECHTEd hEIEh}' not be E“gihlﬂ' for iﬂgurﬂnfﬂ' under '[hf..". Nﬂliﬂﬂﬂt

Housing Act wathin sixty days from the date hereof {written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Develepment dated sub-
sequent to the : aforesaid time from the date of this mortgage, declimng to

insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at its
option, declie all sums secered herehy immediately due and payable.

17. But f the Mortgagor shalt fail to pay, or cause to be paid, as it matures, the indebtedness hereby secu’cd or any part thereof, ac-
cording to the terms thercof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed io be done or
perfermed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thercony then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
moulpage subject to foreclosure, at the option of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby au-
thoried ko enter upon and lake possession of said property. and after or without taking possession. to sell the same before the Courthouse
doorinthe ciiv ol Columbiana . Countyof Shelby '
Alabama. at paublic sutery, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three siecessive weeks prior to satd sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchiase money, the Mortgagee or any person conducting said sale for itis authorized to execute to the purchaser at sald salc a deed to the
propeily so purchased. and such purchaser shall not be held to inguire as to the application of the proceeds of such sale. The Mortgagee
may hid at the sate and purchase said property, if the hghest bidder therefor.

18. The pracecds of said sale shall be applicd: First, to the expenses of advertising and selling, including reasonable attorney’s fei;
second, to the repayment of any money, with interest thercon, which the Mertgagee may have paid or hecome liable to pay or which it 1 ay
© 3 ihen he nevessary to pay for taxes, asscssments, insurance andfor other chairges, liens, or debts hereinabove provided; third, to the p.y-
"7 ment and satisfacticn of the indebtedness hereby specially secured with interest, bul inferest to date of sale oniy shall be charged: taiety,
; the balance. i any, »hall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable aitorney’s fees for forecioning
the same sha'l be paid out of the proceeds of the sale.

19, If the Maortpagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
sha'l do and perform ! acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and hecome null and void,
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:5 Givenunder 1tS hand ind seal this the 1st day of February .19 83
] ATT1:S7 VF F P NO. 6, LTD.
i ,’;.—2.3‘ ,w'“.:;i:-f’.,- s (SEAL| Py: Federal Prnpert:l;res, Inc., 1its (SEAL]
i ITe Tueretary _ Sﬂlzjffﬁral partner
" A iy, ASEAE}” -+l B ] (P (SEAL]
gy L h e i e o Its President
L U N ST URLMUNT Yoan Ly _
T OB A1 A £ At Tan $4.50
STATEQER AL ABAMA, e e fE_S_,
¥ - -.._,r’f{t"'.;';"f : 1 ISBSFEB_S ﬂiq 9- :’l Q‘“—") Lfgﬂ. .
iR couny 304 _eB
b -L_,l- P - - T e, 2 4 . . 1 . . . .
I, Tra VWelssinger, Jr. R ff-_,.;:‘-"'“f:-ﬂ-,-ﬂ notaty public in and for said county, In said State, hereby certify that
David-J. ais, whose name as Presidéent’ of TFéderal Properties, Inc., an Alabama corporation,
O e N ' ; : dh me on this
nhmrmmﬁ'. is signed to the In[egm!’tg conveyance. and who is andkﬁ%ﬁ?‘:ﬂf‘ﬂifchﬂﬂfﬁg} ftvlefun: co
day that, beini informed of the contents of this conveyancehe,as such officer/ executed the same voluntarily on ihe day the same

bears dute, for and as the act of said corporation.

GIVEN under my hand and official seal this ist duy of February

' Hr:"'.l’l',: - . '
My Commisision K¢pires: 2-1-85 m ww ¢
| | | | Notary Public
This instrumadd dad ¢pepared by: 4

(Nane) . lrg Weissinger, .Jr. 318 N. Collepe St., Auburn, AL 36830
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19 83

(Address)
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STATE OF ALABAMAY
COUNITY OF 53

1, Judge of Probate Court of said County, do heéreby certify that the foregoing
conveyance was filed for registration in this office on the . day of 19, ,
artd was recorded in Vol . Record of Deeds, pages on the day of 19

at o'cluck M.

Judge of Probate
HUD-92100m {12-78)




