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STATEMEALABAMA ) 767 REAL ESTATE MORTGAGE

COUMNTY OF  JLEFFERSON )

WORDS USED OFTEN IN THIS DOCUMERNT

(A} “Mortgage.” This document, which is dated . January 14 __ . 19_83. will ve cailed the “Morlgage.”
@) “Borrower.” __Charles S. Nikoden and wife Judith B. Nikoden
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will sometimes bé called “Borrowes” and sorictimes simply
i) *“Lender."VCentral Bank of _Thﬁ j‘ﬂﬂtb. — wil! be cailed “Lender.” Lender is a carporation or associa-
can which war formed and which exists c-or the taws of the Stafe of Alabama or the United Slates,

1664 Montclair Road  Birminghan Alabama 35210

Lender's addr 5 ig 270 _ e e .
(D} “Nets." The note signed by Borrower and dated —January 14, , 18_83_, will be called the “Note.” The Note
shows that | owo Lender FIyJeutnghnusand_fM_Huudred_lue.ntw-lﬂMOD_.f_ * __* _ Dollars, plus
interc=!, which | have promised to pay in paymenis of principal and interest for _16 years with a final payment due on
. ..January 13, 19__ 98 . The final payment may be a bafloon payment which may be refinanced from time to time.

(E) "Froperty.” The proparty that is described below in the section titled “Description Of The Proparty,” witl be called the "Property.”

BORROWEN'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant bargain, sell and convey the Property to Lender, This means that, by signing ihis Morigage, | am giving Lander the rights that
[ hiv. in the property subject to the terms of this Mortgage. The Lender also has those righis that the law gives to lenders who hold
motly~;es on real property. 1 am giving Lender these rights to protect Lender from possible losses that might result if | fail to:
(#} Pay all the amounts that | owe Lender as stated in the Note;
(i} Pay, with tnterest, any amounts that Lender spends under this Mortgage to protect the vafue of the Property and Lender's
rihts In the Property:
:.)}  Pay, with interest, any other amounts that Lender lends 1o me as Fulure Advances under Paragraph 7 below; ,
..} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that [ become obligaled to pay
.= a result of another !oan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred 1o as “Other
Thabts'', and
(B} Kedp a!l of my other promises and agreemenis under thiz Mortgaga,
If + keep the promises and agreements listed in (A) through {E) above, this Morigage and the transfer of my rights in the Property will

became void «.d will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immedlately the entlre
srmount ihen remalning unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment, This requirement will be called “Immediate Payment 1n Fuil”
a1 |f | fail to make Immediata Payment In Full, Lender may seil 1he Properly at a public auction. The public auction will be held at the
N front door of the courthouse in the counly where the Property is located. The Lender or its attornsy, agent or representative {the
) “"auctionger”) may sell the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be Tld to
=3 the higheoi Lidder, or if purchased by Lender, for credit against the balance due from Borrower.

51 Notice of Mhe time, place and terins of sale will be given to the public by publishing the notice wh a description of the Property
- once a weok for three [3) consecutive weeks in a newspaper of general circulation in the county where the sale will ba held. The
o Lender or auctioneer shall have the power and suthority to convey all of my rights in the Property 10 the buyer &t the public auction,
_r*‘: and use the money received to pay the following amounts:

! (1) all expenses of the sale, including advertising and sei'ing costs and attorney’s and auctioneer's fees;

e (2} all zmounts that { owe Lender under the Nete and under this Mortgage; and :

% (7) ary surplus, that amount remaining after paying (1} and (2), will be paid to the Borrower or as may be required by law.

€3 |t the meney received from the public sale does not pay al of the expenses and amcunis | owe Lender under the Nete and this

Mart: . | will promptly pay all amounts remaining due after the sale, plus interest at tha rate stated in the Note.
The Le~der may buy the Properly or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auctivneer will make the deed in the name of the Borrower,

DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described in {A} through () below:
(A} -0 properly which is Iocated at __ 3519 Conestoga Way Birmingham,Alabama 35243
ADDRESS
This ¢+operty is in __SJZIEJ_D}' County in the State of Al Qbama . It has the folowing lega! descrip-
tian:

Lot 13, Block 5 according to the survey of Applecross, a subdivision of
Inverness as recorded in Map Book 6, Page 42 A and B 1in the Probate Office

of Shelby County, Alabama.

[If the proparty is a condominium, the following must be completed:] This property is part of a condominium project known as
e e e e _ . (called the "Condominium Project”). This property includes my unit and all
of my righls in the commen elements of the Condominium Proect;

{B) All buitdings and other improvements that are located on the property described in paragraph (A) of this section;

{C} Al rights in other property that | have as oviner of the property described in paragraph (A} of this section. These rights are
known as "casemenis, rights and appurtenances atlached to the propearty;”

(D) All rents or royalties from the property described in paragraph {A} of this section;

(E} All mineral, gil and gas rights and profits, water rights and water stock that are part of tho property described in paragraph {A)
of 1his section; .

(F) Al rights 1hat 1 have in the land which lies in ihe streets or roads in front of, or next to, the property described in paragraph (A)

of this seclion: L
09/32-2321 (8/81) W"\ﬁ 56\ 9./




. All fixiuras that ar- now or in the future will be un the property described in prrageapins (A and (B} of this secti and all r~
camen!s of and additions to those fixtures. excopt for thoue fixtures, replacements or addilions tnat under the law e “consucns
qoods” and that | acquire more than twanty (20} days after the date of the Note:
(F) Al of the rights and properly described in paragraphs (H) through {F) of this seclion that ! acquire in the future: and
() Al replacements of or additions to the property described in paragraphs (B2} through (F) and paragraph (H) of this seclion.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPER.

| promise thal except for the "exceptions” listed in the description of the Property: (A) | lawfully own the Propaerty: (B} | have °
right to mortgage, grant and convey the Property to Lender: and {G) thera are no uutstanding claims or charges against the Frope

I give a general warranty of title to Lender. Thiz means that | will be fully responsible for any lesses which Lendoer suffors beeoa,
someone other than myself has some of the rights in the Property which [ promise that | have. | promise that | will defend iny ow:
ship of the Properly against any claims of such rights.

| promisa and | agree with Lendar as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OR: IATL.

F will promplly pay to Lender when due: principal and interast under the Note; late charges and prepayment charges as 5wl im (oo
Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lonidar und s
this Mortgane; and all Cther Debls. t

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Urt:ss the law requires otherwise, Lender will apply each of my payments under the Note and undar Paragraph 1 abowve in the follow-
iny order and for the following purposes;

(A)  First to pay intarest thern due under the Nole; and
{8) Next, to lata charges, If any; and

(C} WNext, lo lenders costs and expenses, if any; and
(D) Next, to pay princlpal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERY

I will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may ba :uperior to
this Martgage. | will also make payments due under my lease if | am a tenant on the FProperty and | will pay ground rents {/f any) due
on the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. (in thiz Mor-age, tha

werd “person’’ means any person, organization, governmental authority, or other party.} Upon request, | will give Lender it recaint
which shows that ! have made these payments.

Any claim,jdemand or charge that is made against property because an obligation has not been fulfilled is known as a “lien.'” | win
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage do=s not requir..
me to satisty a suparior lien if: [A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender anprove-
the way In which | egree to pay that obligation; or {B) 1, in goed faith, argue or defend against the superior liegn In a lawsult so tha,
during the lawauit, the suparior lien may not be enforced and no part of the Property must be given up.

Condominimum Assessmenis

it the Praperty includes a unit in a Condominium Project, | will promptly pay when they are due, all assessments imposad by the

owners association or other organization that governs the Condominium Project. That associalion of organization will be called the
“Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARBD INSURANCE ON THE PROPERTY
(A} Gsnerally

| wili obtain hazard insurance to cover all buildings and other improvements that now are or in the future will ba located on _t.e Froy:-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” bazard insuranis:

- policies, and other hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of tirn-

requirud by Lander. Lender may not require me to abtain an amount of coverage that is more than the value of all buildings and othwr
fmprovements on the Property,

I m=y choose the Insurance company, but my cholice Is subject to Lender's approval. Lender may not refuse ta apvrove my choic-
unte.. the rafusid is reasonatile. All of the insurance policies and renewals of those policies must include whal is known as 0 "stir-
1 . mortgagu claugse” to protect Lender. The form of all pelicigs and the form of all renewals must be accepiable to Lendec.
Lender will have the right to hold 1he policies and renewals.

| will pay the premiums on the insurance paolicies by paying the insurance company directly when the premium payments ;.- due.
Lender requiras, | will promptly give Lender al! receipts of paid premiums and all renewal notices that | receive,

If ther: is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If 1 do not promptiy :irowv.
the insurance company that the loss or damage occurred, then Lender may do so.

The arnount paid by the insurance company s called “proceeds.” The proceeds will be used to reduce the amount that | owe 1ot and
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwis-

The Lender has the authority to settie any claim for insurance benefits and to collect the proceeds. Lander then may use tha pi..cee

to rniuce the amount that | owe to Lender under the Note and undsr this Mortgage or to repair or restore the Property ax Lenti=-
may see it

If any proceeds are used to reduce the amount of prircipal which | owe to Lender under the Note, that use will not dalay the due dale

or change the amecunt of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

[f Lender acquires the Property by purchase at foreclosura sale, all of my rights in the insurance policies will balong to Lendear. Alsa,
all of my rights In any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will br-

tong to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgage,

{*: Agreements that Apply to Condominlums

(1) It the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entire Gondominium Project. That peolicy will be called the "master policy.” So long as the master policy remains i effect
and meets tha requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance en the Proparty ls
satisfied; and (b} if there is a conflict, cencermning the use of proceeds, between {1} the terms of this Paragraph 4, and (2} the law o1
the terms of the declaration, by-laws, ragulations or other documents creating or governing the Condominium Project, then that law
ar the terms of those documents will govern the use of proceeds. | will promptty give Lender notice If the master paticy 15 inlor-
rupted or lerminated. During any time that the master palicy is not in effect, the ferms of (a) and {b) of this subparagraph 4(B) (i}
v not apply,

¢ if the Properly inciudes a unit in a Condominium Project, it Is possible that proceeds will ba paid to me instead of beirg used
lo -pair or fo restora the Property. | give Lender my rights to those proceeds. All of the proceeds desoribed in this subparagmph
40:5-10i) will be paid to Lender and wili ba used to reduce the amount that | owe o Lender under the Note and under this Mortgag:s
If +  of Ihose proceeds remwa.n after the amount that 1 owe to Lender has beon paid in full, the remaining proceeds will e paid Lo
m:. the use of proceeds to r.uca the amount that | owe to Lender will not be a prepaymant that is subyect o the prer syieans
cliarye provisions, If any, uno - the Note.

BORROWCH'S OBLIGATICN TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ALOUT
CONDOMINIUMS

{A) Agreements aboul Mainlaining the Property and Keeping Promises in Lease

| will keep the Properly in good repair. | will not destroy oy substantially change the Properly, and | will not allow the Proporty to
deteriordle. it | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(i3) Agreements that Apply to Condominiums

If the Propedty io & unit in a Condominiam Project, | will fulfils any of my ebligations nnder the declaration. by-laws, menn’ o oo -t
othioy slcare e mte thigt mresete nr raviro b Ol el Soenes b Al Lo P e fgieles thes Brropsiet, it oL The .
Rl ST n S T et DGy O nuandeis o o D vl not eonont W cort o pictions uitierss | bave fris qivon Lo IR
and obtidne:t Lenders cootent in wriling, Those sctions ard:

(i} The dtvndonment o termanation of the Condominium Project uniess the abandonment or lermination 1s required Ery ity

(b} Any signiticant changa to the declaration, by-laws or requlations of the Cwners Association, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condorninium Project, including, for exampie, a change in the percentage of

ownership riahts held by unit owners in the Conlominium leLts and
e} A y the Owners Association to terminate pr f managemert and 1o hegin r:,eirrmarmger-m Condarinire

Frorsreet
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ihat may 5“51; allect Lender's rigats in Ly F'mperly_s. a legal procecding in bankfuptcy, in ;m:ﬂr Lo G mna-
tion, or 1o enforce laws or regulations), then Lender may do and pay for whatover is necessary to protect the value of the Property
and Lender's rights in the Properly. Lender's actions under this Paragraph 6 may include, for example, ebtaining nsurance on the
Progdi, appearing in court, paying reasonable atlorney’s fees, and entering on the Property to make repairs,

|- i pay 'o lander any amounts, with interest, which tender spoends under this Paracgraph 60 This Mortaage will pratect ‘@ﬁam in
. | da ret boep this promise to pay those amounts. with interest at the taee rate clpatod in tho Neoleo bt snoenct amennd
Charainos tccdatacthat the amonet in oapent ey Lo e tnne e Dommideor o or oy e Tt e e SR
e fron 1those n thig paragraph.

. "v.ough Lender may take action under this Paragraph 6, Lender does not have to do s50.

7. ECHEEMENTS ABQUT FUTURE ADVANCES AND REFINANCING

I -+ ask Lender to make one or more Joans o me in addition to the loan that | gromise to pay under the Nate, or to refinance the
.. ..t due under the Note. Lender may, before this Marigage is discharged, make additional loans to me or refinance the amount
oy ynder the Note.

B. 'FKNTZUR'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
1 sc . of trainsier all or part of the Property or any rights in the Property, Lepder will require mmediale Payment In Fuil,

9. CONTIRUATION OF BORROWER'S OBLIGATIONS

Ay oblyations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtalns my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the menthly payments of
principal and interest dus under the Note or under this Mortgage. Even if Lender does this. however, that person and 1 will both still
be fuily obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lende - may allow those delays or changes for a person who takes over my rights and cbligations, even it Lender is requested not
o do .- Lender wiil not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mo .age, even if Lender is requested to do so.

10. CONTIKUATION OF LENDER'S RiGHTS

Even if Lender does not exercise or enforce any yight of Lender under the Note, this Morigage or undar Lthe law, Lender will still
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediate Payment n Full of the
amount that 1 owe to Lender under the Note and under this Morigage.

$1. LENDEFR'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's fights under this Morlgage [s separate. Lender may exercise and enforce one or more of those rights, s well as
any of Landen;‘s other rights under the law, one at a time or all at once.

If more than énc person signs this Morlgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gations contained in thls Mortgage. Lender may enforce Lender's rights under this Morlgage against each of us individually or
againti 2 of us togethar. This means that any one of us may be required to pay all of the amounts owed under the Note and under
: this Mutigage. However, if one of us does not sign the Note, then: (A) that person is slgning this Morigage only to give that person’s
i rights ir. ihe Property 1o Lender under the terms of this Morigage; and (B) that person is not personally obligated to make pay-

remnts or to act under the Mote or under thls Mortgage.

“ti¢ captions and titles of this Mortgage are for convenience only. They may not ba used to interpret or to define the tarms of this
Karigage,

12. LAV THAT GOVERNS THIS MORTGAGE

T4 - luw that applies in the place that the Property is located will _govern this Mortgage. The law of the State of Alabama wili govern
. .. Note. if any term of this Mortgage or of the Note coniflicts with the law, all other terms of this Mortgage and of the Note wiil stif
.« mnain in effect i they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note

) ~wirich conflict with the law, can be separated from the remaining terms, and the remaining terms will stiil ba enforced. .
o
g ) By slgning this Mortgage | agree to ail_of the above.
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l, — ... , & Notary Public In and for said County, in gaid State, hereby certify
that .. ... — .. , Whose name as '
of e , A is signed to the {oregoing conveyance,
and wha is known to me, acknoewledged before me on this day that, being informed of the contents of such conveyance,
as such o and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of — - g 19—,
¥ My commiscion expires: _ _
_e Notary Public
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THIS INSTRUMENT PREPARED BY: (Name) . Vickie Hollis | e

(Address) . 1694 Montclair Road Birmingham.Alabama

- ———— ————

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF JEFFERSON ) | MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND TH!S AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INYEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT 14
HIGHEAR PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER

PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated _slanuary 14, 1983 | amends and supplements the Mortgage datad
~ January 14, 1983, which | gave to Lender: (X) to which this Amendment is attached. ( ) which Is recorded in © 2
office of tha Judge ot Probate of County, Alabama, in Real — ZER Page i R

This Amendment covers the Property describaed in the Mortgage. ) f,'. SRR .

The word "“Note” used in the Mortgage and this Amendment shall include an "Adjustable Rate Note ™ An Adjustabie Rate Hole
is a note containing provisions allowing Lender to change the interest rale and the monthly payment amounts, aqd to Increass tra
amoun! of principal to be repaid as a result of changes in an interest rate index. RN PR AR

ADJUSTABLE RATE MORTGAGE AMENDMENT N

In addition to !he promises and agreements | make in the Mortgage, | promise and agree with Lender as follows:

(A} Interesl Rate Adjusiments
The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjusiment Datas as te-

w=r4 scribed in the Note. Changes in ths Interest rate are detevmined by changes in the Index Rate. The index Rato iz the zuclinn rate

~~ for United States Treasury Bills with maturities of 26 weeks, as established at the most recent auction immediataly prior to the gzte
2. ™ of the Note and each subseguent Interest Adjustment Date. There are no limitations on changes in the interest rate, except that 17e
— interast rate may ba subject i¢ a celling or foor rate.

D
(4

4

soox 4727

(#) Monthly Payment Adjustments

It the rale of interes! changes, the amount of my payment will change as provided in the Note. Any increase in my monihi/
payment amount will be limited to ten percent (10%) ot the previously scheduled paymen! amount, The limitation on increases «F
my monthly payment amount does not apply at the time of the final payment adjustment, or if the balance due undger the Nitn
ceads 115% of the original principal sum as set out in the Nole. My monthly paymani amount will decrease ! the interest rale a3-
plica’-"» to the Note decreases. However, my maonthly payment amount will naver decrease below the beginning monthly payment as
set ou' in tha Note,

(C) Increases In Princlpal Balance

The Nete provides that the principal amount 1 owe Lender may increase from time to time. In Lhe event that | make a payment
that is insufficient to pay all interes! which has baen earned since my last payment, Lender will advance an amount eqgual to the i~
terest earned by Lender but unpaid after application of my payment. The amsunt advanced by Lender will be added to the princi-
pal of the Note and ! will pay interest at the Note rate on the amount advanced. Lender may also add to the principal of the No»
any advances made under the Mortgage, and | will also pay Inierest at the Nole rate on thoss advances.

(D) Loan Charges

In the event a law which applies to the Note secured by the Morigage and which sets maximum loan charges is interpreted =2
that the Interest or other loan charges coltected or to be collected In connection with the Note would exceed the permitted lnr. 2
then: {a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limii; and (b} 2~y
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to mua
this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower.

(E} Monthiy Paymenta for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insuranso premiums
and upon requast of Lender turnish receipts for such payments. As an alternative to the payment of such amounts dirzCtly by Bor-
rower, Lendar may 2t its option require Borrower at any time to make monthly payments to Lender for taxes and insuince,

(1} BORROWER'S OBLIGATION TQ MAKE MONTHLY. PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessaty to pay for taxes, assessments, ground rents {if any), and hazard insurance on the
Froperty and mortgage insuranco (if any). | wili pay these amounts to Lender unless Lender tells me, in writing, that | ¢o not have
to do so, or unless the taw requires otherwise. | will make those payments on the same day that my monthly payments 27¢ due un-
dar the Note,

The amount of each of my payments -under this Paragraph E will be the sum of the foliowing:

{i) One-twelfth of the estimated yearly laxes, assessments and ground rents {if any) on the Property which under tho law may
be superior to this Mortgage; plus

(i) One-twelfih of the estimated yearly premium for hazard insurance covering the Properly; pius

(iii) One-twelfth of the estimated yearly premium for morigage insurance (if any).

Lendrr will determing from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bills, and reasonable estimates of future assesaments and bills. (Taxes, assessments, ground renis
and insurarse premiums will be called ""taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under 1S
Paragraph € will be called the "Funds.”

If, -+ wn payments of taxes and insurance are due, tender has not received enough Funds from me to make those paymants, }
will pay 10 Lender whatever additional amount is nocessary to pay the taxes and insurance in Jull. 1| must pay thal additional amount
in ono or more payments as Lendetr may require.
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(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will-keep the Funds In a savings or banking institution. f Lender is such an institution then Lender may hold the Funds.
Except as described In this Paragraph E, Lender will use the Funds to pay taxes and insurance. lender will give 1o me, without

charge. an annual accounting of the Funds. That accounting must show all additions to and deductions from ihe Funds and the
reason 1or each deduction,

Lendar may not charge me for holding or keeping the Funds on deposit, for using the Funds 1o pay taxes and insurance, for
analy-ing my payments of Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for
these wervices if Lender pays me interest on the Funds and if the law permits Lender to make such a charge. Lender will not be
requir~¢d 10 pay me any Interest on the Funds unless Lender agrees in writing to pay interest on the Funds.

it Lender's estimates are too high or if taxes and insurance rates go down, the amounts that 1 pay under thls Paragraph & will
be too large. !f this happens at & time wher | am keeplng ell of my promises and agreements made in lhe Mortgage, 1 will have the
right to have the excess amount either promp:'y repaid to me es a direct retund or credited 10 my tuture monthly payments of Funds.
There will bo excess amounts if, at any iime, the sum of {a) the amount of Funds which Lender is holding or keeping on deposit,
plus (b) the amount of the monihly payments of Funds which | stitl must pay between that time ard the due dates of taxes &nd in-
surance, I8 grealer than the amount necessary 10 pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are i+ belng heid or kept on deposit by Lender. If, under the provisions of the Morigage, either Lender acquires the Property
of thg Propdly |s sold, then immediately before the acquisition or sate, Lender will use any Funds which Lender is holding of has
on depos- m that time to reduce the amount that | owe to Lender under the Note and under the Mortgage.

(F) Conflivtin Loan Documenls

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of Ihis Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amendmant and tae Note, the lerms of the Nole shail apply.

By signing this Amandment 1 agree o all of the above.
a6 iy G LN ol —
L ‘.\.3 b ‘ o . _-.-: ol - . 1
‘3 o S R pden fon
- (%Trﬂﬂ Aps ool ELsinEg - uE;\'LLJ'd R |
- . [ . 'E} .0
:, =2__) S B r?ﬁf_:_a;-: S By:
| &S 39 SOEE F rupngne
! & Its:
i
; "TATE OF ALABAMA )
coayy oF  Jefferson ) _ |
ﬁ Rp— V-" Ckle Hollis , @ Notary Public in and for said County, In said State, hereby certify
: mat __Charles S. Nikoden and wife Judith 8. Nikoden . whose name(s) are
; signed tr -t ‘o ooing conveyance, and who __aya — —— known to me, acknowledged before me on this cay that, being informed
. of the co' 'entu ot this conveyance, . _they executed the same voluntarily on the day the samc P@‘é’r%_—'ﬁate..

Giver under my hand and officlal seal this — . J4th.. day of _January _»

. .r‘n’-.a- Tl Ly JE— . - - s
My commission expll‘asl.:’ T STLSSNRT TS Jonvdy 3, ot

v 7/ ‘Notary Rublic « v

= | T I To R
SYrATE OF ALABAMA ) = ", A e
CL-‘. .t.iY GF ] "',p. ?-"'r-pt'

b et e , & Notary Public In and for sald Gnunt?;-ln@&fd State, hereby ceriily
| £ S . whose name as
e e , a Is signed to the foregoing conveyance,
and who is known 1o me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such _._.. and with fuill suthority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of , 18 ,

iy commission explres; -
| Notary Public
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