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\\Q, STATW ALABAMA ) 3/0 MORTGAGE . o .
COUNTY OF Shelby )
KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE, is made and entered into on t.his 4 I day of Feb, ,19_83
by and between the undersigned, __ Wlliam Wallace Pate, Jr. and wife, Erlinda Pafe

(hereinafter referred to as “Mortgagor,” whether one or more) and First Bank of Alabaster, P.O. Box 246, Alabaster,

Alabama, 35007

(hereinafter referred to as "Mortgagee’); to secure the payment of Eight Thousand and.

Four Hundred Doliars ($.5:400. 00, ayidenced by a Promissory Note of even date herewith or

NOW, TH EFIEFOFiE, in consideration of the premises, the Mortgagor, and all others executing this Murtgaga:
do hereby grant, bargain, sell and convey unto the Morigagee the following dascribed real estate situated In

Shelby County, State of Alabama, to-wit;

Commence at i:he NV coanen of the NE% of Nwk nﬁ Section 26, Township 21 Sou,th,i Range, 1. Wesx,

and aun Soutfi along the West Line of said %-% Section 1238,19 feet to the Seath’ wight of way
of Alabama ghwa.y No. 70: thence furwn an a Ee ¢f 99 deg. 12" to Left dnd JL tg.f.anq ,the

South night of way Line of said Alabama Hi hmg #70 a mmﬂaa 0f 336.01;§ebx 20 the point

0f beginning; thence continue in the same MEMH along the South right aé way Line of

said Highway #70 a distance of 100 feet; thence twwn an angle of 90 deaX90'/ Ad 1he’ Mqht and
nun a disfance of 200.00 feet; ihanaa tun an angle o4 920 dag 00' night: aﬂd aun 4, 'Cl»ﬁéiaﬂﬂﬂ. -

of 100 feet; thence tunn an angle of 90 deg. 00' Mght and run 200 ﬁzeft D § beg-:.ﬂmng
Situated Ln Shefby County, Alabama. G‘T’Hf y

" oam

E Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or In -
anywise appertaining. The above described propeity IS warranted free from all incumbrances and against adverse ¢lalms, as Btated - °
herein, s

15.? TO HAVE AND TO HOLD FOREVER, unto the said Mortpapee, Mortgagee's successors, heirs and assigns. w
=~ Upon request of Mortgagor, Mortgages, at Mortgagee’'s option prior to release of this Mortgage, may make future advances

{~ to Mortgagor. Such future advances, with Interest thereon, shall be secured by thls Mortgage when evidenced by promissory

7\ j notes stating that sald notes are secured hereby.

-t In the event the ownershlp of the property described hereinabove in this Mortgage, or any Interest theréin, becomes vesled in any
person, firm, corporation or partnership (elther genera!l or limited), or other entity other than the Mortgagor hersin, by operation of law

== or otherwlse, without Mortgagor having first obtalned the written consent and approval of Mortgagee or such change of ownership,
§ then at the option of Mortgages, such change in dwnership of the property shall constitute a dafault under the terms and provisions
of this Mortgage and the Promissory Note sacured by the same, and the entire unpaid balance of principal, plus Interest accrued,
shall be accelerated, and shall become immediately due and payable without any notice to Mortgagor, and Mortgagee shall have all

of the rights and remedies provided hersin in the event of a default, including, without limitation, the right of foreclosure.
If the within Mortgage ts a second Mortgage, then it Is subordinate to that certain Morigage as recorded In Vol. , at Page

, In the offlce of the Judge of Probate of County, Alabarma; but this Mortgage is subordinate to said

prior Mortgage only to the extent of the current balance now due on the debt secured by said prior Mortgage. The within Mortgage
will not be subordinated to any advances secured by the above described prior Mortgags, if said advances are made after the date of
the within Mortgage. Mortgagor hereby agrees not to increase the balance owsd that Is secured by said prior Mortgags. In the event
the Mortgagor should fail to make any paymants which become due on sald prior Mortgage, or should default In any of the other
terms, provisions and conditions of said prior Mortgage occur, then such defauit under the prior Mortgage shall constitute a default
under the terms and provisions of the within Mortgage, and the Mortgagee herain may, at its option, declare the entire indebtedness
due hereunder immediately due and payable and the within Mortgage subiect to foreclosure. Fallure to exercise this option shall not
constitute a waiver of the right to exercise same In the event of any subsequent default. The Mortgagee herein may, at its option,
make on behalf of Mortgagor any such payments which become due on said prlor Mortgage, or incur any such expenses or obliga-
tions on behalf of Mortgagor, in connection with said prlor Mortgage, in order to prevent the foreclosure of said prior Mortgage, and
all such amounts 50 expended by Mortgagee on behalf of Mortgagor shall become a debt to Mortgages, or its assigns additional to
the debt hareby secured, and shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, or ita
assigns, at the same Interest rate as the Indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and
remedies provided hergin, including at Mortgagee's option, the right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
Imposed legally upon the real estate, and shouild detfault be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate Insured
against 108s or damage by fire, lightning and tormado for the falr and reasonable insurable value thereof, in companles satisfactory to
the Martgagee, with loss, if any, payable to Montgages as its interest may appear, and to promptly dellver said policies, or any
renewal of sald policies to Mortgagee, and if undersigned fails to keep property insured as above specified, or fails to deliver sald in-
‘SJ"E-lﬂ""E' polcies to Mortgagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum. for Mort-
(- ee's own bonatit, the pohicy if collezted to be credited on the indebtedness, less cnst of collecting same. All amounts s expend-
el Ly Mortgageo f:zr taxes, assessnents of Insurance, shall become a debi to Mortgagee or assigns, additional to the dept hereby
specially secured, and shall be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured
hereby from the date of payment by Mortgagee or assigns and be at once due and payabie.

UPON CONDITION, HOWEVER, that if the Mortigagor pays the indebtaedness, and reimburses Mortgagee or assigns for any
amounts Mortgagee may have expeanded, then this conveyance to be null and void; but (1) should default be made in the payment of
any summn expended by the Mortgagee or assigns, or {2) should the indebtedness hereby secured, or any part thereof, or the interest
thereon remain unpaid at maturity, or (3) should the interest of Mortgagee or assigns in the real estate become endangered by reasnn
«favcenbyrear aat ot apy oo Her e e punbranag therenn 50 as to endanaer the dahe barahy secured, or (4 zRauld the Atortaag:

| CoLe et f ot fupees T iy W Y proasadng ol any beaag f (g Mortgege s on a teasenuid o .,?-}
SRosslet Mot nr conmit x*.m're Ol perrm broamagii mem or deterigration of the rea! estate, or {6) should Mortgagor's interest in the reat
estate be matenally atfectad in any manner including, but not iimited to, eminant dnmam insolvency, arrangement or proceeding in-
volving a bankrupt or decedent, then in any one of said events, the whote of the indebtedness hereby secured, at the option of Mort-
gagee or assigns, shall at nnce;hecume dus and payable, and this Martgage be subject to toreciosure as now provided by law in case
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veyed, and witmuut first 1aking possession, aller givéng“ays‘ notice, by publishing once & week M. consecutive
weeks, the time, place and terms of sale, by publication in sorme newspaper published [n the County and State, selt the same in lots
or parcel&r en masse as Mortgagee, agents or assigns deam best, in front of the Court House door of the County (or the division
thereo whiere the reat estate is tocated,; at public outcry, to the highest bidder tor cash, and apply the proceeds of sate: Ft i {0 the
expensac of adventising, selling and conveying, including such attorney’s fees as are allowed by law; Second, to the payment of any
rear o that may have been excended or thal it may then be necrasary tn exper 7 aying INSUranae. faxns, rreng othes faenrm.
Cfance . wul nterest thereon, Third, 1o the payment of the mndebtedness in full, «helher the same shali of shall not have fuily
matured at {he date of said sale, bui not interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turn-
ed over to the Mortgagor, Undersigned further agrees that Mortgages, agents or assigns may bid at said sate and purchase the real
estate, if the highest bidder therefor. Fallure to exercise this option shall not constitute a waiver of the right to exercise the same In
ihe event of any subsequent default.
IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YQOU SIGN i‘/l',.) oy,
_ C . L W P
AN Vi N Sl L L X (SEAL)
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et /f:z)z‘_- | _ (SEAL)

THE STATE OF ALABAMA

Shelby COUNTY
I, the undmigne,d | . a Notary Public in and for said County, in said State, hereby
Cﬁl"tif?' that wmmﬂ R‘Maﬂﬂ Pa.t, J}l. ﬂ-ﬂd wvf-ﬂﬁ., Mﬂdﬂ Pate , whosea name{sl Isfam known 1o

me acknowledged before me on this day that being informed of the contents of the conveyance that he (they) ex-
ecuted the.same voluntarily on the day the same bears date.
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: oy e :.J é 2% J '
5 =Py BU'(".:-‘#".',' . 474/ éﬂéﬂj Notary Public -
‘_Zl BT oTTe L

ot
RN A My Commission Expi
R P S ommission Expires: X
: w S ae b Y m P
8 | .
.~ THE STATE OF ALABAMA L
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<, COUNTY | 4
- g l, , a Notary Public in and for sald County, in sald State, : -
! | -y
: hereby certify that
’ whose name as | . of

i

a corporation, is slgned to the foregoing conveyance and who Is known to me, acknowledged before me, on this day
that being informed of the contents of such conveyance, he, as such officer and with full atithority, executed the same
voluntarily for and as the act of sald corporation.

| Given under my hand and officlal seal, this the day of - 19

':1] , Notary Publlc
]

; My Commission Expires:
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FIRST BANK of ALABASTER
P. (0. Box 245 _
Alahaster, Alzhama 35007




