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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned barrower{s} {hereinafter called Mortgagorst have become justly indebted to
the company named above (hersinalier called the Mostgagee) in the amount shown, payable as ser forth above and evidenced by an Agreement of even
date herewith, and whereas, said Mortgagors ere desirous of securing the prompt payment of said Agreement when the same falls due,

NOW, THEREFORE, in consideration of said indebtedness, and to secure the prompt payment of same when due, together with any and all other in-
debiedness now owing as well a3 any indebtedness that may be hereafter incurred before payment is made of the debt evidenced hereon, the said Mort-
gagers, have bargained and scld, and do hereby grant, bargain, s¢ll and convey unto the said Mortgagee the following described real estate situated in

_Shﬁ_l_b,y County and State of Alabama, to-wit:

Lot 47, according to the Survey of Kingwood, First Addition, as recorded in Map Book 6,
Page 90, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Al abama.

Owr loan is secured by rental property located at: 1417 Royalty Drive, Alabaster, Alabama 35007

Sea Schadule A which is attached hereto and incorporated
hereln by reference to have ihe same effect and purpasa
as I gset forth herein In {ull.

'
warcantsd fres from sh incumbrances end sgainst any %Miﬁ%&taﬁ than tha iien of ad valorem taxes for the current tax year snd a.mortgsge in favor
ot United Federal Savings and LoOafrif nons, so stetel,

TO HAVE AND TO HOLD the sbove granted premises unto tha said Mortgagee and its essipns forever, and for the purpose of further securing the pay-
,..ﬁmam of said indebtedness, and any other indebiedness owing by said Mortgagors 1o the Mortigagee before the full payment of this mortgage, Mortgagors do
‘s o'heraby sgree 1o pay all taxes and sssessments when imposed legally upon said premises, and should they make default in the payment of same, the said

Morigapee may at its option, pay off the tame; all amounts so expended by said Mortgegee shall become a debt 1o said Mortgagee additionsl! to the indebted-

. wrw=ingss hereby specially secured, and shall be covered by this mortgage and bear interest from date of payment by said Mortgages and be due and peyable at

' the maturity of any of the principal or any intarest thereon. Mortgagors do heréby also agree to: payment, in addition to the indebtedness evidenced by

tidcaid Loan Agreement of even date herewith, of any end all renewals or extensions of said Agreement for any part thereof, whether endorsed thereon or

; by separste instruments: paymant of any end all other sum or sums heretofore or hereaftar advanced by Mortgagee to or for the account of the Mortgagors

_ r.__[nr any one of tham) for any snd all other prasent or future, direct or contingent liabilities of Mortgagors lor any one of them]} of any nature whatsoever

: owing to Mortgeges; and the performance of all provisons of this instrument, und the performance of all other mortgages, security agreements and/or other

o SJinstrurmnents, ar documents of Mortgegors {or sny one of them} end held by Morigages. Mortgagors do hereby also sgree and understand that the i ebted-

! dgmnagy hereby secured is their personal obl ipation and that the Mortgagee’s decision to grant the indebtedness to Mortgagors was based upon the Mo gee's

: expactation thst the Mortgagors would parsonally pay all sums hereby secured and perform all provisions harein, and that the real sstate described above

’ i remain under the Mortgagor's personal use and cars. Said Agreement provides, in certain ingtances, for the paymant by Mortgagors of attorney’s

foss, which mre also secured hersunder, Mortgagors do hereby also specifically plecige the rents, incoma and profits to the payment of the dabt and ail other
igations hereby secured, |

UPON CONDITION, HOWEVER, That if sald Mortgegors pay said indebtedness along with other loans and advances 1o the Morngagor by Mortgagee and
relmburse said Mortgagee for sny amounts it may have sxpended as taxes, sstesmments of other charges snd interest thereon, then this conveyance shal be
aull and void: but should defsult be mads in the payment of any sum 30 sxpended by the said Mortgages, or should said note or any part thereof, Or interest
tharson, remain unpaid at maturity, or should the interest of said Mortgagee or its assigns in said property become sndangered by resson of the enforcement
of any prior lien or incumbrance thereon, 10 a3 10 endenger the debt hereby secured, o should all or any part of said property, or any Intarest, legat or
squitabla, thersin be sold or transferred by Mortgegors without Mortgagee’s prior written consent then in any one of said svents the whole of the said
indebtedness shall at once become due and payabie, and this mortgage shall be subject to foreclosure & now provided by iaw in cose of past due mortigeges,
and the said Mortgegee, its agents or assigns, shall ba authorized to take possession of the premisas hereby conveysd, and after giving 30 days’ notice, by

. publication onge m week for thres consecutive weeks of the time, place and terms of sale, by publication in some newspaper published in the county wherein
seid property Is situated, collect any rent, income and profits of the premises with or without the appointment of 8 receiver, to sell the premises hereby
conveyed, as & whole or in parcelt, in front of the courthouse door, of said County, at public outcry, to the highest bidder for cash, and apply the resulting
nat income as follows: First, to the sxpense of advertising, selling and conveying, incliding a ressonable attorney’s fee not exceading 15% of the unpaid debt
sfter default if the original principsl amount of this loan is more than Three Hundred Dollars ($300.00); end, second, to the payment of any amounts that
ey have been sxpendsad or that may then be nacessary 10 expend, in paying taxes, assemsmants, or octher incumbrances, with interest thereon; and, third,
1o the peyment of said note in full, whether the same shell or shall not have fully muatured &t the date of said sale: but no interest shall be collected beyond
the dey of sels: and, fourth, the balance, if any, to be tumed over to the Mortgagors; snd Mortgagors further agree that said Mortgegea, its agents and assigns,
mey bid at ssid sale, and purchase said property, if the highest bidder therefor; and they further agrée to pay & reasongble sttorney's fee to said Martgages
or its mssigny, for the foreciosure of this mortgege in chancery. Should the same be foraclosed said fee to be a part of the debt hereby secured. ™
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- WITNESS our hands snd seals this

WITNESS: _1 Wl ; _‘ v
J ‘ . . ' !
4y WITNESR o, ". ' ' X < @7 W % {SEAL)
" . ACKNOWLEDGMENT B .o ' '
1 ™\ STATE OF ALABAMA. COUNTY OF ___vefferson . TO WIT: |

i, ___the undersigned a Notary Public, hereby certify that_iniomas D. Dorsett

Al

3

‘Bnnd wife HELE’Y Dorsett whose names sre signed 1o the foregoing conveyence, snd who 'um known to me, acknowledged befora
\:}) me on this day that, being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date. -

"\._'k

Given under by hand and seal of office this 3rd dey of February

:;f__: MY COMMISSION EXPIRES JUNE 5, 1938

23 My commission expires s s
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SCHEDULE A
February 3, 1983 Prepared by: Kathy Burell
(010) 29723
Thomas D. Dorsett
Mary Dorsett
4700 Nottingham Lane
Rirmingham, Alabama 35223
- N : -
lot 47, according to the survey of Kingwood, first Addition, as recorded
in Map Book 6, Page 90, in the Probate Office of Shelby County, flabama;
being situvated in Shelby County, Alabama. '
wH
N\l
i _ .
= In consideration of & loan granted FEPPUQEE_3, 1383 by
[~ CITICORP PERSON-TO-PERSON FINANCIAL CENTER, INC., to me, 1 agreé not to i
E:# renew or Otherwise add to wy present indebtedness to EEEEEE_EEEEEEE_EEEiHSS
- and Loan Association balance of § 40,160.21 __, as ghown by
§§ mortgage and deed dated April 25, 1977 . as rvecorded in
my indebtednéns to

without first paying
INC., IN FULL.

; Real #__?_51*____, Page #__E'UB
N CITICORP PERSON-TO-PERSON FINANCIAL CENTER,

—

*Filed in conjunction with DEED 70

SECURE DEBT DATED 2/3/83 .
and filed in Shelby .
County, Alabama. : E"-“'*HLTEHL
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Citicorp Person To Person Financial Center, Inc., T AT wao tibLy
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