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MORTGAQE |
COUNTY OF SHELBY )

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, Is made and entered into on this 41h day of February . '19 83

by and between the undersigned, _Pempsey Hagood and wife Gayneff Hagood and LLoyd E. Hagood

lan unmarried Man) /
(hereinafter referred to as "Mortgagor,” whether one or more) and I;r:'irst Bank of Alabaster, P.O. Box 248, Aiabésta}:

Alabama, 35007

(hereinafter reforred to as ""Mortgagee™); to secure the payment of _ -TWEIVE THOUSAND AND NO/100

- e e sm Ew s a W B B

Dollars {($ 12,000. afevidancad by a Promissory Note of evﬁn date herewith or

—pee—

NOW, THEREFORE, in conslderation of the pramises, the Mortgagor, and all others executing this Mnnuauu:
do hereby grant, bargain, sell and convey unto the Mortgagee the foliowing described raal estate situated In

SHELBY

County, State of Alabama, to-wit:
LOT 7, Acconding 2o Swrvey of WALTER'S COVE, Finst Sector, As necorded in Map Book 5,

Page 22, {n the Probate Office of Shelby County, Alabama.

".:'Ilf’h.-ftjrf '.-.‘-llli

ooe 128

Togethar with all and singular the rights, privileges, hereditaments, easements and appurtenances thareuntn balnnginl of In-=-
:}{ anywisa appertaining. The above describad property Is warranted fres ‘trom all incumbrances and agalnst adverse claims, as stated
hersin.
TCO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assinns.
Upon request of Mortgagor, Mortgagee, at Mortgagee's optlon prior to release of this Mortgage, may make future advances -
& to Mortgagor. Such future advances, with interest thereon, shail be secured by this Mortgage when evidenced by promissory -
notes stating that sald notes are securad hareby. -
In the event the ownership of the property described herainabove in thia Mortgags, or any interast theréln, bacomeas vested In any
nerson, firm, carporation or partnership (elther general or llmited), or other entity other than the Mortgagor hersin, by operation of law -
or ctherwise, without Mortgagor having first obtalned the written consent and approval of Mortgagee or such change of ownership,
then at the option of Mortgagee, such change in ownarship of tha property shall constitute a default under the tarms and provisions
of this Mortgage and the Promissory Note secured by the same, and the entire unpaid balance of principal, pius Interest accrued,
shall be accelerated, and shall become immediately due and payable without any notice to Mortigagor, and Mortgagee shall have ai
of the rights and remedies provided hereln in the event of a default, including, without limitation, the right of foreclosurs.
If the within Mortgage is a second Mortgage, then it |s subordinate to that certain Mortgage as recorded In vol. N/4&_ , at Page
, In the office of the Judge of Probate of NALA County, Alabara; but this Mortgage I8 subordinate to asid
prior Murtgaga only to the extent of the current balance now dus on the debt secured by sald prior Mortgage. The within Mortgage
will not be subordinated to any advances secured by the above described prior Mortgage, if sald advances are made after the date of
the within Mortgage. Mortgagor hereby agrees not to increass the balance owed that is secured by sald prior Mortgage. In the event
the Mortgagor should fail to make any payments which become due on said prior Mortgage, or should default in any of the other
terms, provisions and conditions of said prior Mortgage occur, then such default under the prior Mortgage shalt constitute a default
under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at I1ts option, declare the entire indebtedneaa
due hereunder immadiately due and payabla and the within Mortgage subjact to foraclosure. Fallure to exerciase this option shall not
constitute a waiver of the right to exercise same in the event of any subsequant default. The Mortgagee harein may, at its option,
make on behalf of Mortgagor any such payments which become dus on said prior Mortgage, or incur any such expensas or obliga
tions on behalf of Mortgagor, In connection with sald prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and
ali such amounts so expanded by Morigagee on behalf of Mortgagor shail become a debt to Mortgagee, or its assigns additional to
the debt hereby secured, and shall be covered by this Mortgage, and shail bear interest from date of payment by Mortgagee, or its
assigns, at the same interest rate as the Indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and
remedias provided hersin, including at Morntgagee's option, the right to foreclose this Mortgage.
For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
: imposed legally upon the real estata, and should default be made in the payment of same, the Mortgagee may at Mortgagee’s option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured
againsl 10ss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to
the Mortgagee, with loss, If any, payable to Mortgagee as Its interest may appear, and to promptly deliver said policies, or any
renewal of said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said in-
surance pofcies to Mongagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mort-
qugee’s own bencht the policy if collected to be credited on the indebtedness, less cost of collecting same. All amounts 5o expend-
ed by Mortgagee tor taxes, assessments or insurance, shall bacome a debt to Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear interast at the same Interest rate as the indebtedness sacured
hereby from the date of payment by Mortgagee or assigns and be at once dus and payable.
UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and raimburses Mortgagee or assigna for any
amounts Martgagee may have expended, then this conveyance to be null and void; but (1) should default be made in the payment of
any sum expended by the Martgagee or assigns, or {2) should the Indebtedness haraby secured, or any part theraof, or the intarest
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the oo reera oyt at matnety arddy should the intarest of Mortgagee or assigns in the real estate henome endannered by raazan
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EREE RIS [T ne*ats& i gom:! repaw or fail to comply with the provisions ol any lease if this Mortgage is on a leasehold, or(d)

should Mnngagur commii waste or permit impairment or deterioration of the real estate, or (6) should Mortgagor's interest in the real
estata be materially atfected in any manner including, but not limited to, eminent d0m3in, insolvency, arrangement or procesding in-
volving a bankrupt or decedent, then in any one of sald events, the whole of the indebtedness hereby secured, at the option of Mort-

gaqee or assif-il at once become dus and payable, and -maga be subject to foreclosure as now - by law in case
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veyed, and wit ot first 1aking possession, after givin-ays' notice, by putlishing once a week - conseculive
weeks, 1he time, place and terms of sale, by publication in some newspaper published in the Gounty and State, sell ihe same in lots
or parcels or en masse as Mortgagee, agenis or asslgns deem best, in front of the Court House door of the County (or the division
thereof) Where the real estate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: Figgt, to the
expense of advertising. selling and conveying, including such attorney’s fees as are allowed by law, Second, to the payment of any
amounts that may have been expended, or that it may then be necessary o expend. in paying insurance, taxes, or the other incum-:
SN w N tete s, thereGn, Third, to the payment L0 the indeblednes o cul st e came shall ¢ she™ aot Dae Tyt

f‘mlumd ;:t the dzie o sad sale, but nol Interest shall be coliected beyond tha day of sale; and Fourth, the I::-diance it any, to be turp-
ed over to the Mortgagor, Undersigned further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the real
estate, if the highest bidder therefor. Faillure to exercise this option shall not constitute a waiver of the right to exercise the same in
the eveni of any subsequent default.

IN WiTNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT 15 lMF’OHTANT THAT YOU THDHDUGHLY HEAD THE CONTRACT EE;DFIE Y«DU/SIEN IT.
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THE STATE OF ALABAMA

Shetby COUNTY

The undensigned

, .a Notary Public in and for said County, in said State, hereby

Dempsey Hagood and wife Gaynef.ﬁ Hagacrd and

certify that WM"MM , whose name(s) is/are known {0
me acknowledged befcre me on this day that being informed of the contents of the conveyance that he (they) ex-
ecuted the same voluntarily on the day the same bears date.

Gtué.n Uu,der my hand and seal this ___4th day of Fﬂbw.‘! , 19 83 .

-;‘:?::;Tﬂﬁ }*‘ ) - | W(W @ i Q/“’/ Notary Public :_ |
; h:: ‘.:,':'{-T[.:_\f' . o My Commission Expires: X é:/,{f/ 4 T
SO THE STATE OF ALABAMA . ok

g —— COuNTY . \
o=, , - , & Notary Public In and for sald County, in said State, |
21!‘ hereby certify that

whose name as ' of

a corporation, Is signed to the foragolng conveyance and who is known to me, acknowledged before me, on this day
that being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same
voluntarily for and as the act of said corporation. |

Given under my hand and official seal, this the day of _ , 19

, Notary Public

My Commilgsion Expires:
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