- g‘; of

T~ )

~
T - | -.
= This instrument was prapared by 2.7 : ¥
% Namer _ JONNL PENNING TON
il {Address) 44‘0 BES’gGM /< Y2J s A J" ' /7 A A 7
'j) MORTGAGE
\3 STATEOFALABAMA } NOW ALL MEN BY THESE PRESENTS: That Wh
; as,

i countvor. SHELRY f o~ - Y THESEFH e
é@ MALCOLM £ RIPNS. AND WIFE BARBARA A BURNS
a (hereinafier called ‘‘Mortgagors’’, whether one or more) are justly indebted t MM -

2 : I (hereinafier called "Mortgagee'’, whether one or more) in the sum
S o MHETY-SIXTHOUSAND, ONE HUNNRED ¢ EETS-ONE DO ALS+ 290684
' _3'; ($ ML evidenced by a- ‘mmiss?_rv note executed on even date herewith, with monthly installments
T‘E uf@mﬂzmm&mm IXTY- [HEEE Cen7S_ootars 540003 ),
“j payable on the day of each month atter date, commencing . _ i | ., until such
-ﬂ: sum is paid in full, payabls at £ Y. Mgféfﬂﬁ?a:gn other place or places as

QG he owner or holder hereof may from time to tima designate. And Whereas, Mortgagors agree, in incurring said indebted-
Chess, that this mortgage should be given to secure the prompt payment thereod.

f
'\*%NUW THEREFORE, in consideration of the premises, said Mortgagors, M A L 6 éMM F 50? /\LS. AND_
Q;h 5/; R 5 Al R’ F) F:) - B[ZEAI S and all others executing this mortgage, do hereby grant,

y | | ]
nON pbargain, seli and convey unto the Mortgagee the following described real estate, situated in 5/{ EL B Y

~ gt County, State of Alabama, to-wit:

& P rmmranice A7 THE SOUTHIOES T LRNOR OF THE S.W Y oF THE N.WN. et

NDE SECTION T - TOWNSHIP 18 Sovid- RANGE 2 £ERAST-THENLE RUN E£AST
W ERLY PND FLoMNG THE SowFrH LINVE FOR B DS TANCE OF 8000 FEET =

S SPORE OF LESS 70 A FOINT ON THE WESTERLY NMARLIAN OF SHELEY (DUNTY
LI OHAIEY NO. 55 - THEAICE RUN N -F/19350°E AND FLONG S/F/2 I~
A BY Fore A DISTAMnCE OF 377 G ERET TT) T FOIMT OF BEGINING.

<
% il AOL LN TINEIE PLON e SHME LIME FoF A DISTHONCE OF /23.05°
%

1
a

s T THENCE TORN IOBP2T 12" 70 THE LEFT FOE A DISTRMLE 2F

/SR 1 3 FLET THENCE TURN 7/ o022 'YB7 T THE LEL£ET FoR A . = NCE
S L 5 EEET - THEME TN D000 TFO THE EIEHT FOE A DIS TAMEE

N o E SO0 T T8 THE FPOINT OF BLEGI A /N (T
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,? ThiL SR IALL S L P IDLINGT OF THE INSTELIINENT BENE T
é\ X 4/-5/5. 00 '
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;':' if the Mnrtgagur‘ shall sell. lease or otherwise transfer the mortgaged property or any pan thereof, without the prior written

% consant of the Martgages, the Mortgagee shall be authorizad to declare at its option ail or any part of such indebtedness

immediately due and payable.
Mortgagor and Mortgagee acknowledge the following - described mortgage covering the mortigaged property.

Vol. . , at Page , in the Office of the Judge of Prnb:ata of 5”54/3_‘7/ ' .
County, Aiabama. In the event the within Mortgagor should fail 1o make any payments \n:rhl{.‘.h become due on said pnor
mortgage, or should default in any of the other terms, provisions and conditions of said prior mortgage, then such default
urdar the prior raortgage shal! constitute a default under the terms and provisions of the Emth:n mortgage, and the Mortigagee
nerLin may, at its option, declare the entire indebtednass due hargunder immedealy dus and payable and the wairmn
mortgage subject to forectosure. The Mortgagee herein may, at its option, maka, on behaif of Morntgagor, any such payments

which become due on said prior mortgage, or incur any such expenses or obligations, on behalf of Mortgagor, in connection
in order to prevent the foreciosure of said prior mortgage, and all such amounts so expended

-y
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I FLE R 1 -

j% with the said prior mortgage, i . \ "
i by the within Mortgagee on behalf of Mortgagor shall become a debt to the within Mortgagee, or its assigns, additional
4 to the debi hereby secured, and shall be covered by this mortgage, and shall bear interest from date of payment by the
within Mortgaqee, of its assigns, at the maxirmum legal interest rate and shall entitla the within Martgagee to ali of the rights
e e eeouinded horein, including, at Mortgagee’s option, the rinkt 1y forecinge Aors monaans
g e oy b paichin fubi at amy ticoe O G ITLIS1ESIR AT ¥ [t] L
Ther: will be a penalty charge of five per cent {5%] on any payment reaching Morigayzs e than ten (101 days after the

due date,
Said prope:ty is warranted free from all encumbrances and against any adverse claims, except as stated above.
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7O HAVE AND TQ HOLD the above granted prdpartv unto said Mortgeges, Morigages's successors, heirs, and assigns

forever;qivd for tha purpose of further securing the psyment of said indebtedness. the undersigned agrEESf to pay gl tam_r;
or ssaosements when imposed legally upon seid premises, end should default he mede in the payment Of same, The $9:¢
KAt e may o Morganee's option, any o the same: 2nd 10 further sergre o7 ndeiaeddness 08 Al m
.. I:.!- ’ o l' [P ,.-. LI ' "."‘. :..-"-:'- ._I ':_. : . . I . - N R T '.." Y ) ) H | T
tornads for the i and reesonable Insurable vatue thereof, In CoOmpanigs satsicliuiy 10 INE MGAQagaey, Wil ol b by

) _ : %, | t
ayable to said Morigagee, as Morlgagee's interest may eppear, and to promptly dehver said policies, or any renevsal r.:
Eﬂid policies 10 said Iaa?’tgagee; andgifgtfndersignad fail to keep property insured as above sqﬂmfmq, or fail to qilwar 53::1
insurance policies to said Morigages, then the said Mortgagee, or assigns, may, at Mortgagee's optian, Insuré 5‘E'f' pt'lﬂﬁ‘.".""
for said sumn, for Meortgagee’s own benefit, the policy if collected, to be credited DHTSEId indebhtedness, less cost OF CO ?ct;r.g
same; all amounts 50 expended by said Mortgegee for taxes, assessmentis Cr iNSUrance, shall become a debt of sa
Mortgages or assigns, additional to the debt hereby specially secured, and shall be covered by this murt?aqe, a;;i h_eaé
interasy L0 the maximum legel interact rate from Cste of peyment by sald Mosigagee, or assighs, and ha at once due ar.
payable. . |
UPON CONDITION, HOWEVER, that it the said Mortgagor pays said indebtedness, and reimburses said Morgagee of
assigns for any amounts Mortgagee mey have expendad, then this conveyance to be null and void; but Ehﬂuiidﬂfﬂlﬂt bjE
made in the payment of any sum expended by the said Mortgagee or assigns, Of shnu*ld said mdeb!ﬂdness heraby secured,
or any part thereof, or the interest thereon, remain unpaid at matunty, nr15ht1}uld the interest of said Mortgagee of ﬂ;ﬂﬂﬁs
in said pioperty become endangered by reason of the enforcement of any prior lien or encumbrance thereon, I?n as to e;t anger
‘the debt hereby secured, then in eny one of said events, the whole of said indebtedness hereby secured shall at once eEjane
due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mnrtgages& ﬂfﬁtht €
said Mortgagee, agents or assigns, shall be authorized to take possession of the premises he;ahv conveyed, and wi km
without first taking possession, after giving twenty-one days’ notice, by ;:u_ubhsh_mg once a week for three consecutive v:.re? S,
the time, place and terms of sale, by publication in some nawspaper published in said County and State, sell the same In n;s
ar parcels or en masse as Mortgages, agents or assigns deem best, in front of the Court House dmrd of S.E:tthnuntv {ua t ef
division thereof], where said property is located, at public outcry, to the highest bidder for cash, and apply “E prgcge IS o
the sale: First, to the expense of advertising, selting and conveying, including suct_’n sttorneys fees as are ailowed by davf.
Second, 10 the paymant of any amounts that may have been expended, or that it-may then h? nngss;rgtmd axpen 'i El
paying insurance, taxes or othar encumbrancas, with interest thereon, Third, to the payment of 5ai ml e ed ness "; Llfl .
whether the same shall or ghall not have fuliy matured at the date of szid sale, but no interest shall be collecte be'fﬁﬂ t i: L
day of sala; and Fourth, the balancs, if any, to be turned over to the said Mortgagor and undersigned further agree that sa ,,
Mortgagee, agents or assigns may bid ot said sate and purchase said prupe? if the highest bidder therefor,

IN WITNESS WHEREOF the undersigned__/7 2L COLIY) £ BL/ANS AND W/IFE

o BACBARA A. BULAS . _ -
2 have hereunto set ﬁﬂ&_signatum ~5..._'_f__ and seal, this 62(9 7# day of N ANUA E_Y 18 5 \i

= “CAUTION — IT IS IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGNIT”

;E X o.,tc«/éﬂ’) '} (SEAL)

S X birna o oteprn. _(sEAL

5‘ I P = U S
% | g THE STATE OF ALABAMA

SHECBY . _ COUNTY }

t. the undersigned suthority, a Notary Public in and for said County in said State, hereby certity that AMLM..

£ RIENS 4 WIFE RALRARA ANN BUEANS whose nametst. L

signed 1o the fﬂfeuﬂiné conveyance, and who ﬁz?@ known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance }/ 14' Ké executed the same voluntariiy on the day
the same bears date.

7+ -
Given under my han_d and official saai of nﬂi_ce this _ﬂéA_ day of \7—/4 Nf/ )4 E_Y . 15_&3_.

—rt T . .

J l:g;pﬁ%ﬁqg.%x_uj FEE
?' Notary®ubtic! )
| ) 7-26-8Y ' Coole b
My Commission Expires: _ :‘ : § . z 35
{Affix Notarial Saall | o ; "5:1' o AN ]
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