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STATE OF ALABAMA 27 - U
COUNTY OF ___SHELBY |

REAL ESTATE MORTGAGE :
THIS MORTGAGE, made and entered into on this 3rd day of February ,1983 by and between |

Mosley Homebuilder, Inc. :
(hereinafter geferred to as "*Mortgagor”) and THE COLONIAL BANK OF ALABAMA, N.A_, 2 national bankin, association, (hereinafter referred to |

as “"Mortgagee”).

Wiitressetl:

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principat sum of _8ixty thousand and Ne/300 .

Dulla;s ¢s_60,000,00 ) as evidenced by note bearing even date herewith and payable tn accordance with the terms
of said noie;

WHEREAS, Mortgagor may hereafter become further indebted to Morigagee as may be evidenced lay promissory note(s) or othcrwise. and it is
the intent of the parties hereto that this morigage shall secure any and all indebtedness(es) of Mortgagor to Morigagee, whether now existing or hereafter
arising, due or to becomedue, absolute or contingent, liquidated or unliquidaied, direct or indirect. and thts mo rtgargc i5 10 secure not only the indebledness
evidenced by the note hereinabove specifically referred to, but any and all other debis, obligations or liabitities of Morigagor to Mortgagee, now existing
or hereafter arising, and any and all extensions or renewals of same, or any pant thereof, whether evidenced by note, optn account, endorsement. guaranty,

pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others cxecuting this mortgage, in consideration of the premises, and tosecure the payment of said indebted-
ness ﬂidm“ib notle hereinabove specifically referred to, and any and all other indebtedness(es) due or 1o become due as hereinabove generall
referred to, an :Izc compliance with alfnf the covenanis and stipulations herein contained, has bargained and sotd, and does hereby Emnh bargain, sell,
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following descri ed real estate, together with buildings and improve-

ments thereon (hereinafler sometimes called the “real estate” or the “mortgaged real estate™), tying and being situated in the County of

Shalby , State of Alabama, and more particularly described as follows, to-wit:

Lot 1, Block 5, according to the survey of Indian Valley, Sixth Sector, as
recorded in Map Book 5, Page 118, in the Probate Offlce of Shelby County,
Alabama. |

Proceeds applied toward purchase price.

|
;I
|

i

|

together with all awards received (hrough eminent domain, and payments upon any INsurance policies covering the reat estate. and all nghts. rrivileges. ©

tenements. and dppurtenances thergunio h:lunging Of IN 4NyWwise appertaning o sivid real estuic inchuding eusements and rights-ol-was srpuntenant

therelo and all gas. sicam. cleciric and other heuting. covling and fighting apparatus. elevators. wchoxes, plumbing. stoves. Jdoors and oo fiauares
appertuning i Lhe real estate and improvements located thereon. all o which shatl be deemed reatty and conveved by this morigare

TOVITAN b ATy TEY N {0 the real exbeie, amd vy patl theread ente Mo aove thosocse b ens e An P AL 0 et
TSI P WU PE O ST I A E A Eosw fulen sereed oof Lhe Foab wxiate i Boe sutapde and flas o gl il"._;hi AL RPN T L] R0 A R L4 LR T RN P [ ALV DL N PR Y %
i Free o all cocumbranees exceplas hereinsetout and Mortgagor will warrant and forever delead the tte o the real ostune unta Morlgugee. s vucessons
and assigns, against the law ful claims of all persons whomsooer

THIS MORTGAGE 15 MADE, however, subject tw the fullowing covenants. conditions. agreements, and provistons:

{. That Mortgavor shall pay the sid indebtedne (e} secured hereby and interest thereon whena and as in{they) shall become duc, whether 1a course
wr under apy comdifon, cosenant of aereement heroon contuinet, m%ut‘hcr with ans other indebteduessies) which Morizagar masy owe o Mocigieee,
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Wt resmeet o the rend estiate ™ot later than the fiost day obiowing the cxporanen date of amy and all such IMSUrancy ;h}lh.‘u:& and 4t am e Wi T Dl

ol Morigapee Muorigagor shall fuenish Murslgug::u certficates of insurance psued by imsuranve compames iisbtory o Mortvaver show =¢ that the
L

amount and type ol tnsurance required by Morgagee hercunder is in elfect. All renewat policies, with premiums putd, shall be Jelivered 1o "qurg.ig-:_.:

B COLONTAL BANK
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4t least Aty (30) dins before the expiration ot the old policies. Ef any insurance, of any part thereod’, shall expire. or be withdrawn, er become void o1 :

wnsafe B Mortgapor < breach of anyv condinen thereol. or beceme vosd or unsafe by reason of the failere or impastment of the capral ol ans company
Ty b e pnentanee e then be earged, of ob B ans tee o whatever the inarimee shall Be s et "ot ecepge AT zeer cho]] o
et e A s B e s ke e R TRTE AT THRL RN ETT IR R A IR : S he et e
L S e T H. i [ . oo . et [ Y ' ) y .
SOL LR daneape sffestiing Lhe th*.l’-g.i;‘.fd feab osbate caused l‘.n'; sy casUalie b attieiee ol gt b s Lyl e Lt A
Comy omuise claams onder all pobies and W demand, Tecense. and receipt Por all monies bovonung payable thercunder and e s abelate Bl
p hvie s 10 any holder of the note or 1o the grantee of the real estale in the evenmt of the foreclosure © ihis mt;rtgasc and sécunty allzg-:cmrm or ather
v ansle r of Title 10 1he r2al extate in extinguishment of the indebtedness(es) secured hereby. In the event of luss covere !:-[y any of the palicies of insurance
O

k. oo 1eferred 10, each individual insuTance company concerned is hereby authorized and directed to make payment

capre matead of Lo the Morigagor and the Mongagee jointly. and the insurance proceeds, after deducting all costs of collection. incivding rearnnable

ctornoo fees. may be applied by the Mornigagee atits option, cither as a payment ¢n account of the ipdebledness{es), ~ecured hereby, whether or pot

1t e e op pavable. or loward the restoration, reconstruction, repair. or alteration of the real estate enthier G the puting thereol by which waid toss
vy other portien theree!

Vi ha tegether with and in addition fo the monthly paymeat of pnm-iJuI and interesl, a0 et she caine date wnowah the proncipat ard caoesd
a1¢ paranle under the ierms of the note secured hereby, Mortgagor, if require

ascoenl . sum equal to one-twelfth (1/12) of the vearly laxes and assessments which may be evied apainsi the real estate and which may artain procty
over this mortgage. and ground rents, if any. plus one-twelfth (1/12) of the ycarly premiums (or insusance that will become due and pavable (o remew
the imsufance on the I'f-iFﬁtﬂtE for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of
such tates. assessments. ground remis, and premiums when unknown, shall be esimated by the Morigagee. If the amount of funds held shall exceed a

any tme the amount deemed necessary by the Mortgagee to ravide for the payment of taxes, assessments, ground 7enis and insurance premiusins as ;
they fali due, such excess shall be repaid 10 Morngagor or credited 1o Morigagor as Morigagee may delermine, If the amount of the funds held shall not
be sufficient at any lime Lo pay taxes, assessments, ground reats, and insurance premiums as they fail due, Mortgagor shall pay to Morigagee any amount |

necessary (0 make up the deficiency upon noticg from Morigagee 10 Morigagor rcﬂu:sling payment thereof. Upon payment in full ol ail sums secured
by this morigage. Morigagee shail prompily refund to Morigagor any funds held. :

{¢) Thal Mnrtghagnr shall pay and discharge as the same become due all iaxes and assessmenis thal may accruc., be levied, or assessed upon the real
estale Or any parti
upon Martgagec's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing payment of the whole or any part(es) thercof upon Mortgagee, upon the passage of any Jaw imposing the
gaymcnl of the whole or any pari thereof upon Mortgagee or upon the rendering by an a peliate court of competent jurisdiction that the undert ing
y Mortgagor 10 pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit 2ny such taxes o the said real estate to become or remain delinquent or petmit any part thereof or any interest therein to be sald for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of ail such taxes and asscssments.

3. That the seal estate and (he improvements thereon shall be kept in good condition and no wastc commitied or permitted thereon.

4, That no guildin or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigapee’s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted 10 the proper vse and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an article of equal suitability nwn:dplgy origagor. In the event of any breach of this covenant
ihe Mortgagee may, in addition to any other rights or remedies, atany time thereafier, declare the whole of the indebtedness(es) secured hereby immed)-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secored shall at once become due and paﬁable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materiatmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such siatemient is based.

6. That Mortgagor shall mmpa]i,' with all statutes, ordinances, regulations and laws promulgated by any governmental entity asseriing jurisdiction
over the real estate and any and all legal requirements shall be lully complied with by Morigagor.

7, That if Mortgagor fails to insurc the real &siate as hereinabove provided, or to pay all or any parl of the taxes or assessments levied, accruedfipr
gssessed upon or against the real estate or the indebtedness{es) secur hereby, or any interest of Mortgagee in cither, or fails to pay immediasely and
dischanr: any and all liens, debts, and/or charges which might become liens superior o the lien of this mortgage, Mortgagee may, at its option, 1nsure
the real estate and/or dpay said taxcs, assessments, debts, liens and/or charges, and any money which Mortgagee shatl have so paid shall constilute a
debt to Morgagee additional to the indebtedness(es) secured hereby; shall Ee secured by this mortgage; shall bear the interest set out in the note here-

inabove referred to from dale paid or incurred; and, at the option of Morigagee, shall be immediately due and payable,

8. That Martﬁagar agrees that no defay or faifure-of Mortgagee 10 excrcise any option to declare the maturity of any indebtedness{es) secured by
this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it is further agreed that no terms or conditions contained in this mortgage ¢an be waived, altered or changed except as evidenced in writing, signed
bg the Muortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other licns, debis or :hachs by Mortgagee
shall not be 1aken or construed as'a waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the failure of Morigagor
to procurt such insurance or to pay such taxes, dcbis, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an atiorney 1o represent it therein, or if Mort-
Fagtr. employs an atiorney to assist in seitling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior 1o the
len of this mortgage in any respect, Mortgagor will pay 1o Morigagee, when the same becomes due, such attorney's fee as may be permitted by Jaw and
as may be reasonable for such services, and if such fee 15 paid or incurred by Mortgagee the same shall be securcd by the lien of this murtgn%gin addition
{0 the indebtedness{es) secured hereby, and shall bear interest from the cﬁ&tc it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be aL once due and payable.

10. That all expenses incurred by Mortgagee, including atiorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
!Ii‘ﬂuglt;l {o be Ed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebledness(es)
ereby secur

11. That Mortgagor agrees to ;;?' a reasonable attorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attoraey o
collect any indebiedness(es) secured by this mortgage,

12. That notwithstanding that the assignment of awards hercinabove referred to shall be dcemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thercon, and the issuing of a warrani by the condemnor for the payment
thereof, shall execute, al Morigagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning ail of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgape secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
marlgage.

13. That if Morigagor shall make default in the paymen of any of the indebtedness(es) hcr:b{ secured, or in the performance of any of the terms
or coanditions hereol, Mortgagee ma'y proceed to collect the rent, income and profits from the real estate, cither with or without the appoimiment of a
tecciver; any rents, income and profits collected by Mortgagee cIaria:»r to foreclosure of this mortgage, less the cost of call;clir:ﬁ the same, inc!udmdg any
real estale commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interes due on the principal indebledness,
and the remainder, il any, 1o the principal debi(s} hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest Ahereon, or any other ind:btedness(es) the payment of which is hereby sccured, as they or any of them mature, cither by lapse of ime or other-
wise, in accordance with The agrecrients and covenants herein contained, or should default be made in the payment of any mecharnic’s lien, materialmen’s
lien. insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
defauit be made in anF of the covenants, conditions and agreements hercin contained, then and in that event the whole of said principal sum, with
interest thereon, and ail other indebtedness(es) secured hereby, shall, atthe o 1ion of the then holder of said indebiadness{es), be and become immediaicly
due and payable and the holder of the indebtedness{es) hercby secured shall have the right 10 enter upon and take possession of the real estate and
after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in fremt of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioncer, after first giving notice of the time, place, and terms of such sale
hy publication once a week for three (3) successive wecks in some newspaper published in said county, and, upon the paysment of the purchase money,
the Morigagee or any person conductin said sale for it is authorized and empowered to execuie to the purchaser at said sale a deed to the real eslate 50
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigape indebiedness, appointing said auctioneer to mahe
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreciosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due muﬂgi?gcs, the Morlgagee, or the then holder of the indebtedness{¢s)
hereby secured, may bid at such sale and become the purchaser of Lhe real estate if the highest bidder therefor. The proceeds of anz such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior effortsito effect collection of the indebtedness{es) secured hereby, including a

'.i' r

. P T

ereof, which may be or become a lien prior to this martgage or have prim'i'tx in payment to the indebtedness{es) secured hereby. or

¢ such loss directly 10 the Mon-

by Mortgagee. shall depusitwith the Morigagee, in a non-mteres bearing
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reasonable attorney’s fec, of reasonable attorneys” fees, as permitted by law forsikch services as may be, or have becn, necessary in any one ofr morc of |
the foreclosure of this mortgage, of the collection of said indebtedness{es), and of the pursuit of any efforts theretofore directed to that end, including, |

but without limitation to. the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtednessies) or interested in the

morigaged reaj esiate to prevent or delay, by any means, the exercisc of said power of sale on the foreclosure of this mortgage: (b) 1o the payment of

whatever sum or sums Mortgages may have Fa:d out or become liable to pay, in carrying out the provisions of this morigage. topether with nterest :

thereon; (¢) to the pusyment and satisfaction of said indebtedness{es) and interest thereon s ciﬁcallhrefrrred to hereinabove o the day of sale and any
ather indebiedness{cs) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor. of MOrtgagor's successors or assigns. In
any evenl. the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o sec o the proper application of the purchase money.

15. Thai in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, deductin from the value of the real

estute for the purpose of taxation any lien thereon, or imposing any Iiahili:; upon Morigagee, in respect of the indebtcdness(cs) secured hereby, or

changing in any way the laws now in force for the taxation of mortgages, or debts secured by murtgaa:s. or the manner of collection of any such tuxcs,
so as to affect 1his morigage. Mortpagor shall pay any such obligation imposed on Mortgagee theredy. and in the event Mortgagor fails 10 pay such

obligation or is prohibited by law from makingi\such payment, the wholc of the principal sum secured by this mortgage, together with the interest due |
l .

thereon shall, at the option of Mortgagee, without noticé to any party, become immedtately due and payable.

16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Martgagor's property be appoi nted: or should Morigagor in-
tentionally damage or altempt to remove any improvements upon said mortgaged real estate; or s ﬂultfil discovered afier the execution and delivery
of this jnstrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the licn hercol: or in case of an
error or defect in the above described note or this instrument o7 in the exccution or the acknowledgment thereof; or if a homestead claim be set vp (o the
real eslate or any part thersof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness{es). to correct such defects in the uitle or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution, then, upon any such default, fa:lure or contingency, the Mortgagee. ot olher holder or
holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or dcmang, 1o declare all olg said indebredness(es)
then remaining unpaid :mmcdiat::lﬁ duc and payable, and may immediately or at any time thereafler foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebicdness(es). may elect.

17. That no right, title or interest in or to the morigaged real estate, or a:sr part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a hen at ani time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of an violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due andpayable ifnmediately at the
option of Mortgagee without notice W Mortgagor, and shall be recoverable by Mortgagee forthwith or at any lime thereafler without stay of execution
or other process and failure of Mortgagor lo pay all monies 1o Mortgagee secured by this mortgage shall be an act of default entitling Morlgagee to fore-
close this mortgage in accordance with the terms hereof, . et |

r

18. That it is the intent of the Mortgagor and Mortgagee to secure EI? and all indebiedness{cs) of said Muﬂ&aﬁpr to 'Mortgagu. now existing or
Whis =

hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, an “?“”F‘“B‘ 15 intended and

secure. not onlyithe indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilitics of said Mortgagor 1o
said Mortgages. Wwhether now existing or hereafter arising, and any and all extensions or renewals of same, or any pari thereof, at any time before actual
satisTaciion and cancelflation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endersement, guaranty agreement, ptcdﬁc agreement, or otherwise; that it is expressly agreed that any indcbtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the sccurity herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage, and this mortgage shall continue as a first lien on all of the real estate and other property and

rights cavered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now :mtin§ i

or hereafter taken to secure the %aymcm of said indebtcdness(es) or any part thereof shall i any manner be impaired or affected by the execution o
this mortgage; and no security su sequumﬁ' taken by Mortgagee or other holder or holders of sai indcbtcdn::ss(cs'} shall in al:x mannecr impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any pari thereof shall be taken, considered and held
#5 cumulative. .

19. That Morgagor agrees for itsell and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one of more of |

them shalt hotd possession of the above described real estate or any part thercol subsequent to foreclosure hereunder, it or the parties so holding passession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenam fziling or refusing to
surrender possession upon demand shafl be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental c;ilw
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustaified
by any such tenant as a resuit thereof being hereby expressly waived.

20, That Morigagor agrees 1o faithfully perform all the covenants of the lessor or tandlord under present and future leases affecting the mortgaged
real esiate. and neither do nor neglect, nor permit to be done, anything which may diminish or impair their valuc, o the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder. ‘

21. That Morgagar shall furnish to Mortgages within thirty { 30 ) days afier the close of each fiscal year

of Mortgagor. such financial records as the holder of this mortgage may re uire including, but not limited to, an annual statement of the operation of

the real estate which shall include annyal statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shali be prepared by certified public accountant acceptable to
Martgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee al no expense 1o
Mortgagee.

22 That if the indebtedness evidenced by the note specifically referred to hereinahove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or coastruction joan agreement (“agreement”), the lerms and provisions of said agreement
are hereby incorporated by reference as part of this mnﬁage as if fully set out herein. and any defauli in the-performance of the provisions thereof.
or any contract or achm:nt between M urt§agﬁr and Mortgagee, shall constitute a default hereunder entitling Mm}}a%c o exercise the remedics
provided herein. including the right to foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

February 3, 1984

and is secured

Mortgagee 10 Mortgagor is being advanced in accordance with an agreement dated
by this morigage. '

23, That in the event this morigage is second and subordinate to any prior morigage(s) and in the event the Mortgagor should fail 10 make zn
payments which become due on said prior mortgage(s), or should default in any of the other lerms, provisions and conditions of s2id prior murlgagc{s{
occrr, then such default under the prior mortga s%ahall constitute an event of default under the terms and provisionsof this mortgage, and the Morigagee
herein may, at ils option, declare the entire indcbtedness{es) secured by this morigage immediately due and payable and if payment 18 not lpmmptly made,
then declare this mmrtgaﬁe in default and subject to foreclosure; provided that the Mortgagee herein may, al its option, make, on behalf of Mortgagor,
any such payments which become due on said’prinr mortgage(s), or incur any such expense or obligations on behalf of Mun%’agur. in copnection with the
said prior mortgage(s). in order to prevent the foreclosure of said prior morigage(s), and ail such amounts so expended by the within Mortgagee on
behall of said Mortgagor shall become a debt 10 the Morigagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximim legal rate of interest from time to time permitied by the laws of the State of Alabama, and shall be at once due and payable. entitling
the Mortgagee 10 A1 of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morlgage.

24, Thut provided always that if Morigagor pays the indebtedness{es) secured by this mortgage. and reimburses Mortgagee, its successors and assigns,
[or any amount it may have Exﬁ‘:ﬂnd;‘d aresant 1o the authorization af this mortgage. including without limilation, sums spent 1n payment of laxes.
sconinents. insurance or other liens and interest thereon, and shall do and perform all other acts and things hercin agreed to be done, this coaveyance

ekl Be pull and void: otherwise it shall semain in full force and effect.

25, That any promise made by Morigagor hercin 1o pay money may be enforced by a swit at law, and the secu rig‘ of this mortgage shall not be warved
theeebsy, und as to such Jdebis the Morctgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 1 pay as
permifted by Lw 4 reasonable attorney’s fee for the cullection thereof.

o1t delus or folure of Mortagee b everese any option hererm given o reserved shall constitane aowaver of such option or estop Mortgzey
Coor R Y EIRSU I ELETRT RF ER L T SR RTAL PR B YT e, Wb the poavimentar conirctiing ki, b donige alanvthung Mortgagaor Mo hereie
: A o Lo hrnaoep e hntee ot nidke v Iht_"r‘-l'lh.'l'!ﬁﬁdﬂ,_i a1l ey eslep Moriga o Fromm boroglosang fhes
TRET SN IR RPN UL I Y sigh Fadure of SMorlgaper.

T hat s ohereser and wheneser in this morigaee it shall be re uired or permitted that nobee or demand be given or sened by any party, such
notte e of dentanst shall be given orserved. and shatl not be deemed to have heen given orserved unless o wniting and forwarded by registered or cerfificd
ol petit pece pl reguested, addressed as Tollows:

[ ML Mosley Homecbuilders, Inc.

_IF i
5645 Havenhill Road
S ! |.'|! - ". .'.l; ..' t ;F}?Ir}

Teo Ao e Thy Lo otal Bunk ol Alabama, ™. A,

L. —




.

*-h:l[ sirtigul.ug ar plural wesds used herein to designiste 1the Morigagor shall be comirued to refer o the maker of this mortgage, and all diwenanis |
st oagfremenis berein cemtamed <hall band e siocesaors and Sesiens of the Milrlguj_.‘ur_ and evere s ehen rizht and priviloegy here Feserses] of wecered

Cheeeeves shol e v the Besefit o it successers amd assians
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IN WITNESS WHEREOF, the undersigned (has) (have) set ¢its) (his) (her) (their) handrs) wnd seal{s). on the day and yvar Nirst above wnnen,

- . - ———— - -
- PR — pr——priir

MOSLEY HOMEBUILDERS, INC.

Wl i xS

e e+ B:g;;._/.‘ LS A SA VN e T (SEAL)
| ITS: President / ‘\ |
e e o . !\) (SEAL) .
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STATE OF ALABAMA i

Textdy

COLINTY

2

paex 4

——

f. the undersigned, a Notary Public in &nf:l for said County, in said State, hereby certify that ' .

whose name(s) (is) {are) signed 1o the foregoing conveyance and who (is) {are) known 10 me, acknowledged before me on this day thal, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of . 19

Notary Public |

STATE OF ALABAMA .

Jefferson , ' COUNTY

I, the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that
Gerald E. Maosley | - '

whose name as President of 2 _ldefel'—_}ncl _ ey NN Ity thy foregoing
conveyance and who is known to me, acknowledged before me on thie %a? lhaﬁ_ bern gRiomed o The conténts of the catveygnce, he, as.sivh officer |
and with fuil authority, executed the same voluntarily for and as the act of said ”|raunn. .

Given under my hand ind official seal this the 31 _ day of Foh

This instrument prepared by: _ Sue Dickinson -

The Colonial Bank of Alabama, N.A.

il
p————— el S —— e Y,




