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KNOW ALL MEN BY THESE PRESENTS: That wharaa the wnder od boarrower &nd spouse (hersinafter catled Murtn:g::rs] have hacoms justly in-
debtad (o the :nmﬂany named sbove ( hereinafter calied the Mortgagee) in the amount shown, payabse as above set forth and evi nead by 4 promissory note
of evan date herewith, and whereat, said Mortgagors are desirous of securing the prompt payment of said note when the samae falls dus,

NOW, THEREFORE, in consideration of said indebtadness, and to sacure the prompt phyment of same at rmaturity,the said Mortgagors , have bar-
gained and sold, and do hereby grant, bargain, sell and convey untc the gaid Mortgagee the following dascribed real estate situated In

.,ﬁH.E.IAB‘(-;..... County and State of Alabama, to-wit:

Yy .
=t A parcel of land situated in the NE . of the SW % of Section 19,
~—{

'§ Township 18, Range 2 East, more particularly described as follows:
!:: Begin at the Grady Cox Northeast corner and run Southwest along Grady

~) Cox line 155 feet to an iron stake; thence Southeast 120 feet; thence
“* Northeast 155 feet to a telephone line; thence Northwest along said

g telephone line 120 feet to the point of beginning.
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warranted fres from aH incumbrances and against any adversa clalms other than the lien of ad valorem taxes for the current tax year and a morigage in favor

of .NDNE... issersarrneacssasassarenns  LIT MVONA, SO state).

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns foraver, and for the purpose of further securing tha paymsent
of aid promissory note, Marigagors do hereby agrea to pay all taxes and assessments when Iimposed le lilg wpon said premises, and should they make default
in tha payment of same, the @id Mortgagee may at its option, pay off the ame; ail amounts s0 expanded by zaid Moartgages shall become a debt to said Mosrt-
gagee additional 1o the indebtedness hereby specially secured, and shall be covered by this morigage and badr interest from date of payment Dy said Mortga-
gea And be due And payabile at the maturity of any of tha princ'lpﬂ or Arty interest thereson,

UPON CONDITION, HOWEVER, That if,maid Mortgagors pay said nots and reimburse said Mortgagee for any amounts i may have expendad 3§ taxes,
assessments or other charges and intarest thereon, than this conveyance to be null and void; but should defauit be made in tha payment of any UM 0 8#X-
pended by Lhe said Mortgagee, or should said note or any part thareof, or interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee
or Ifs assignt in said property Become endangerad h}l raason of the enforcerment aof eny prior {ien or incumbrance theraon, 5o a5 to endanger the debt nereby
secured, then ln any one of said events the whole o the said indebtadness shall at once becomas dJue and payabile, and this mortgage shail be subject 10 foro-
clogura as now provided by 'aw in case of pagt due mortgages, and the said Mortgages, its agants or asiigns, shall be authorizad 1o fake possassion of the gre-
mises hereby conveyed, and after ﬂiviﬁ? A0 days® notice, by publicat ion once a week Tor three consacutive weeks of the time, place and terms of wle, byﬂpub—
Leation in some newspd per pubkished in the county wherein said property i5 situated, to sell {ne same, 85 3 whole or In parcels, in front of the courthouss Joor,
of said County, 4l public outcry, to the highest bidder for cash and applar the proceeds of said sale: First, to the axpense of adveartising, selling and CONvYey-
ing, inctuum? A reasonsble attorney's fee not exceeding 15% of the unpaid debt after default if the original principal amount of this lean is more than Thres
Hundred Dollars ($300.00); and, second, 1o the payment of any amounts that may have been expanded or that may then ba nacessary to axpend, in p.vlnu
taxes, asseisments, or other incumbrances, with interest theraon; and, third, to the payment of said note in full, whether the same shall ar shall not have ully
matured a tha gale of said sale; but no interest shall be coliscted bheyond the day of sate; and, fourth, the balance, if any, 10 be turnéd over to the Mortgagor
and Mortgagors furihar agres that said Mortgagee, its agents and assigns, may bid at said ﬂia. and purchase said property, if the highest bidder therefor; &
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ithey further agrae lo paya reasonable attorney's fee to savd Mortgages or its assigns, 1or the 1oreciosure of this mortgage in chancery, Should the same be fore-
closed said fes to be & part of tha debt hereby sacured,
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ACKNOWLEDGMENT
STATE OF ALABAMA, COUNTY OF ............. JEFFERSON ........................................ ., TOWIT:
& i{, BREHDAG'SPRADLINa Notary Public, hereby certify that ROBERTCMIGSMITH ...........................................

-j; and WlfeWONNESMITH whosa names are signed to the foregoing conveyance, snd who are known to me, ascknowledged before
1% me on this day that, being nformed of the contents of the conveyance they executed the samea voluntarily on the day tha same beers dats,

i Given under my hand and seal of office thas ... 3I‘d ......

X Public

11/20/83  ........; PREFERRED RESEARCH, INC.
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