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MORTGAGE DEED

This instrument was prepared by:
JULIAN B} BRACKIN
FOSTER, BRACKIN & BOLTON, FP.A.

Baldwin County z 1715 N. McKenzie Street
| Foley, Alabama 36535

THE STATE OF ALABAMA

Know AL MeN By Tiesz Presents: That whereas
T. C. WOOLEY and FAIRLEY C. WOOLEY, husband and wife,

ha'© become justly indebted to FARMERS AND MERCHANTS BANK , with offices
in __Foley , Baldwin County, Alabama, (hereinafter called the Mortgages), in
the principal sum of

ONE HUNDRE;D TEN THOUSAND AND NO/1LO0~em e e o i o o o o et e Dollars ($ 110,000.00 }

together with interest thereon, as evidenced by negotiable note__ of even date herewith, payable as follows: . -
In 60 consecutive monthly installments, the first 59 of which shall be in the sum of .

$1,450.00 and the last for the remaining balance, each installment to incluwde interest
at the rate of 13% per ammum (or such other rate of interest applicable to the unpaid
principal balance as hereinafter set forth), the first such installment being due and
payable on the /#%day of Jamuary, 1983, and each subsequent installment being due and
payable on the same day of each successive month falling thereafter until all ***

Now, THEREPORE, in consideration of the premises and in order to secure the payment of said mdebt'dnw
and any renewals or extensions of same and any other indebtedness (including future advances) now or hereafte
owed by the above-named to Mortgagee and compliance with all the stipulations hereinafter contained, the
undersigned ,
T. C. WOOLEY and FAIRLEY C. WOOLEY, tmsband and wife,

(whether one or more, hereinafter called Mortgagors)

T WY

do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in -2
Lots 18 and 19, Block 4, Division 2 Gulf Pines Unit of Gulf Shores, Alabama,
according to the map or plat thereof recorded in Map Book 4, page 71, In the

Baldwin County, State of Alabama, viz: ::":’1
)

Baldwin County, Alabama Probate Records, Less that portion conveyed to the State |

of Alabama in Deed Book 399 at page 21, :

BUﬂK | 4277 et 90

**#principal and intexrest are paid in full.

On the d'lfﬂay of March, 1983, and on the same day of each successive third month
falling thereafter ( hereinafter referred to as interest adjustment dates) a new rate of
interest shall be established which shall apply to the wpaid principal balance as if
specifically set forth herein and without the necessity of executing a new promissory
note or any instrument securing repayment of the same. Said interest rate shall be a
percentage equal to the prime lending rate of the Farmers and Merchants Bank on said
interest adjustment dates. The amount of the first 59 monthly installments shall remain
the same without regard to the change in interest rate as aforesaid, but the allocation
of such payments to interest and principal shall change according to the change in

, interest rate as aforesaid. STATE OF ALABAMA,

i BALDWIN COUNTY _
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, im-

Provements and appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title
and easements and all rights, title and interest now or hereafter owned by the Mortgagors in and to all huildings
and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilat-
ing, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other equipment

and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgaged pro-
perty) shall be deemed realty and conveyed by this mortgage.

To Have aNp To Hovp the same and every part thereof unto the Mortgagee, its successors and assigns forever,

Apeenf

Y  And for the purpose of further securing the payment of said indebtednesses the Mortgagors covenant and
agree as follows: -

1. That they are lawfully seized in fee and poassessed of said mortgaged property and have a good right to convey the same as
~aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said pro-
O\ perty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

I 2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said

gmrtng-d property, and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same. .

~ . 8. That they will keep the buildings on said premises continucusly insured in such amounts, in such manner and with such
companies as may be satisfactory to the Mortgagee against loss by fire, wind, and such other hazards as Mortgagee may specily,
.with Joss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies for such insurance or. at Morigagee's elec-

¥

insured as abowe specified, the Mortgagee may insure said property for its insurable value ageinst loes by fire, wind, and other
‘hazards for the benefit of the Mortgagee, The proceeds of such insurance shall be paid by insurer to Mortgagee, which is hereby
granted full power to settle and coropromise claims under al! policies and to demand, receive and receipt for all sums becoming due
thereunder; said proceeds, if collected, o be credited on the indebtedness secured by this mortgage, lesa cost of collecting same, or to
be used in repairing or reconstructing the premises, as the Mortgagee may elect.

4. All amounts mo expende: by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior
liens shal! become a debt due said Mortgagee additional to the indebtedness herein described and at once payable without demand
upon or notice to any person, and ghall be securad by the lien of this mortgage and shall bear interest at the higheat legal rafje from
date of payment by sajd Mortgagee; and upon failure of Mortgagors to reimburse Mortgagee for all amounts so expended, it the
elaction of the Mortgagee and without notice to any pereon, the Mortgagee may declare the entire indebtedness secured by thia
mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

_ 5. To take good care of the mortgaged property above described and not to cornmit or permit any waste thereon, and to keen
' fbe same repaired and at all times to maintain the same in as gnod condition as it now is, reasonable wear and tear alone excepted.

gage shall be taken or deemed as a waiver of the right to exercise such option or to declare wuch forfeiture either as to past or
present default on the part of said Mortgagors, and that the procurement of insurance sr payment of taxes or other ljons or pssess-
ments by the Mortgagee shall not be taken or deemed 88 a waiver of the right to declare the maturity of the indebtedness hereby
. secured by reason of the failute of the Mortgagors to procure such insurance or to pay such taxes, liens, or agsessments, it being

“agreed that no terms or conditions contained in this mortgage can be waived, altered, or changed except as evidenced in writing
signed by the Mortgagors and by the Mortgagee,

petent court or tribunal, withonut notice to any party, of a receiver of the rents, issues and profits of said premises, with power to
lease and control the gaid premises and with such other powers as may be deemed hecessary, and that a reasonable attorney’s fee
not exceeding 15 percent of the unpaid debt after default shall, among other expenses and costs, be fired, allowed and paid out of
such rents, issues and profits or out of the proceeds of the aale of said morigaged property.

9. That il the covenanta and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors,
administrators, successorn and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein
given, granted or secured to the Mortgagee shzll inure to the benefit of the successors and assigns of the Mortgagee.

10. That the debi or debts hereby secured shall at once hecoms due and pavable and this mortgage subject to foreclosure as
herein provided at the option.of the holder hereof when and if any statement of lien is filed under the statutes of Alabama retating
to liens of mechanics and materialmen, without regard to the form and confents of such statement and without regard to the
existence or non-existence of the debt, or any part thereof, or of the lien on which such statement ia based.

11. In the event the Mortgagor should sel} al} or any part of the property described herein, or any interest therein, or should the

Mortgagor rllow or make gny change in the possesion, or character of possesgion, thereof, without prior written consent of the Mortgagee, |

excluding (a) the creation of a lien or encumbrance subordinate to this mortgage, (b) the creation of a purchase money security interest
for fixtures or equipment, (¢} a transfer by demise, descent, or by opeartion of law upon the death of a joint tenant, or (d) the grant of any
leasehold interest in the ordinary course of business, not contalning an option to purchase, Morigagee may, at its option, declare a default
hereunder and all sums secured by this mortgage shall forthwith be due and payable. The Mortgagee shall have walved such option to
accelerate if, prior to the gale or transfer, Meortgagee and the person to whom the property is to be sold or transferred reach agreement in
writing that such sale or transfer is satisfactory to Mortgagee, and that the interest payable on the sums secured by this mortgage shall be
at the rate requested by Mortgagee. If the Morigagee exercises this option to accelerate, Morigagee shall mai} to Mortgagor notice of
acceleration, which notice shall be deemed to be given upon the placing of the same in the United States mail, postage prepaid, addressed

thirty (30) days from the date the notice is mailed in which the Mortgagor may pay the sums declared due. If Mortgagor falls 1o pay such

sums prior to the expiration of said pericd, the Mortgagee may, without further demand on Mortgagor, invoke the remedies permitted by
the default paragraph herein below, .
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UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge all indebtedness hereby
secured as the same shall become due and payable and shall 3n all things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of any indebtedness hereby secured or any renewals or extensions thersof or
any part thereof or should any interest thereon remain unpaid at maturity, or should delault be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of zaid
Mortgages in said property become endangered by reason of the enforcement of any lien or encumbrance thereon so as to endanger
the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filad by any authority having
power of eminent domain, or should any law, either federal or state, be passed irposing or authorizing the imposition of a specific
iax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principsl
or interest secured by this mortzage or by virtue af which any tax or assessment upon the mortgaged premises shall be charged
against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared invalid or
imoperative by any court of competent juriadiction or should the Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same
which may not at said date have been paid, with intereat thereon, shall at once become due and payable and this mortgage subject to
foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee
shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking such poasession
to sell the same before the Court House door of the County (or the division thereof} where said property is located, at public
outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week for three consecutive
weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase money the Mortgagee,
or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good
and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising,
selling and conveying, including a reasonable attormey’s fee not exceeding 15 percent of the unpaid debt after default; second, to
ths payment of any amounts that may have been expended or that may then be necessary {0 expend in paying insurance, taxes
and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest therson,
whather the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the data
of pale; and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the
owner of Mortgagors’ interest in said property. The Mortgagee may bid and become the purchaser of the mortgaged property at
any foreclosure bale hersunder. -

AN
Yy -
2
i~
AN,
- _ .
| § In WiTness WHEREOF the undersigned have hereunto set __their signature.s. and seal s_ this /¢/—}
‘ uﬁny of December , 1982,
. [
MORTGAGQRS' ADDRESS IS: T. C. WOOLEY 53
AY/. 4 2}7 — L (SEAL)
";7""44;# < Az — (SEAL) &
- FAIRLEY C. WOOLEY "
 MORTGAGEE'S ADDRESS IS: (SEAL) ¥

""P. 0. Drawer 1037 ¢
*Gulf Shores, Alabama 36542 A,
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THE STATE OF ALABAMA,
BALDWIN COUNTY
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that -
T. C. WOOLEY and FAIRLEY C. WOOLEY, husband apd wife, R
N ‘::: s are lodged before me on this day
whs % _31‘ Lntued to the foregoing conveyance and who known to me, acknowledged before me
- -“-
e o .
thﬁt-:h;banlﬂmg ??‘ tenis of the conveyance, they .recnted the same voluntarily on the day the same bears date.
- i z
By - b TEE . q"‘_‘* Dec ember 1982
k ‘gfm-?dﬂﬂy and official seal this ! : i
- WA
5; . ., I CDM‘; 26
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%H{E STATE OF ALABAMA,
C\ | E— COUNTY
I.thnudn?:md a Notary Public in and for said County, in said State, hereby certify that
whoss namé dpdhthnforogolnsmrmmdwhn Itnmtumn,ncl:mwhdpdbefnmmmthiudny
that, hﬁn;l:nf;urmad of tha contenta of the conveyance, execated the same voluntarily on the day the same bears date.
3 ' 19
i Given under my hand and official seal, thia . day of _
' | Notary Puﬂle_-
{ s a2 -—— i rrri-==
i 3 e et e e e
Do WR3FER~b AH 3:00 2. /oo
: -5
. N THE STATE OF ALABAMA, o
COUNTY T O oo, . ol 7 ;"".
..-L.nf: *..-r T l' u-...!!l'n "

1 the undervigned, & Notary Putlic in and for said County, and said State, hereby certify that

whose name as . President

u.#

. a corporation, is signed to the fore-
o:omtmw mdwhohhmhma&nuwhd;edhfnmmunthhdaythat,beinginfnrmlduftha‘mntantuufﬂmmn-
ance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said mrpt.:rntmn.
vey

19
Given under my hand and official seal, this day of _

S _

o
]
Fl

|
i
\

, 19—

! 1 1
',‘ _,r. % A EEERY

COUNTY.
Judge of Probate,

Office of the Judge of Probate.

— of Mortgages, at page
andl
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