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 STATE OF ALABAMA

SHELBY COUNTY

ASSICGNMENT OF REAL ESTATE MORTGAGE
AND INDNEBTEDNESS THEREBY SECURED

WHEREAS, NEIL P. DAMRON, and wife, KATHRYN E. DAMRON, heretofore
executed a Real Estate Mortgage to T. C. WOOLEY and FAIRLEY C. WOOLEY,
hushand and wife, which Real Estate Mortgage is dated the 7th day of
April, 1981, and was recorded in the Office of the Judge of Probate of
Shelby County, Alabama, on the 10th day of April, 1981, in Mortgage Book
411, page 392, et seq.; and

WHEREAS, said Real Estate Mortgage is given to secure payment of an

© indebtedness owed to T. C. Wooley and Fairley C. Wooley, husband and wife,

from Neil P. Damron and Kathryn E. Damron, which indebtedness is evidenced
by a promissory note dated the /th day of April, 1981, evidencing an

i indebtedness of $120,000.00, which is due and payable as follows:

In monthly installment of $880.80, bearing Intexest at the
rate of 87 per annum, the first instaliment being due and
payable on May 7, 1981.

NOW, THEREFORE, to secure payment of that certain indebtedness owed by

' T. C. Wooley and Fairley C. Wooley, husband and wife, to the Farmers and
- Merchants Bank of Foley, Alabama, the said T. C. Wooley and Fairley C. Wooley

do hereby grant, sell, convey, transier and setover and assign to the said

" Farmers and Merchants Bank of Foley, Alabama, the said Real Estate Mortgage
~and that portion of the above indebtedness due T. C. Wooley aund Fairley C.
: Wooley from Neil P. Damron and Kathryn E. Damron, which is described as

follows:

The sum of $120,000.00, which is due and payable in consecutive
monthly installments of $880.80, including interest at the rate

of 8% per annum, the first payment being due on the 7th day of
May, 1981.

Provided, however, that should the said T. C. Wocley and Fairley C.

. Wooley, husband and wife, duly pay the said Farmers and Merchants Bank of

Folﬁz, Alabama, all sums due it by virtue of a promissory note dated the
/47 day of December, 1982, in the principal sum of $110,000.00, then this

. assigmnment shall be null and void, otherwise to remain in full force and

effect.

The undersigned T. C. Wooley and Fairley C. Wooley, hushband and wife,

i do hereby warrant that they have a good right to assign the said Real Estate
- Mortgage and indebtedness thereby secured; that the same is free from all

liens and encumbrances; and there is due and owing to them under the terms

" of the above-described promissory note which is secured by the Real Estate

Mortgage assigned herein, the principal sum of 35 IIQ,ago_aD

IN WITNESS WHER%&F, the undersigned have hereunto set their hands
and seals on this /4= day of DECEMBREL , 1982 .
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STATE OF ALABAMA
COUNTY OF BALDWIN |
.

I, %_/_ﬁ;"%f @l .1'r)f-‘r‘.,*11ﬁ , a notary public in and for said
county and st{?e, hereby cergify that T. C. WOOLEY and TFAIRLEY C. WOOLEY,
husband and wife, whose names are signed to the foregoing instrument and
who are known to me, acknowledged hefore me on this day that, being
informed of the contents of the said instrument, they executed the same
voluntarily on the day the same bears date.
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 THIS INSTRUMENT WAS PREPARED BY:

- JULIAN B. BRACKIN

_ FOSTER, BRACKIN & BOLTON, P.A.
- 1715 N. McKenzie Street

Foley, Alabama 36535
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