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STATE OF ALABAMA
COUNTY OF __SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 31 day of January , 19 __q._ﬂ, by and between

American Employee Benefit Plan, Inc.

(hereinafter referred to as “Mortgagor’} and THE COLONIAL BANK OF ALABAMA, N.A,, a national banking association, {(hereinalter referred to
as ""Mortgagee™). i'

‘ HWitnessetl:

WHEREAS, Mortgagor is justly indebted to Mortgagee in the prim:ixﬂl sum of
* * * * % %k *k & * * *

forty-five thousand and no/100
*

* * * * % * *

[I;_nlla}:j's ($ 45,000.00***** } &s evidenced by note bearing even date herewith and payable in accordance with the terms |
of said pote; . '

_WHEREAS, Mortgagor may hereafier become further indebted to Mo ¢ as may be evidenced by promissory nole(s) or otherwise, and it is
the intent of the parties hereto that this mongage shall secure any and all indebtedness{es) of Mnrtgagur 1o M)r{:ungagee, whether now existing or hereafter
arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is 10 secure not only the indebledness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities ulsMﬂrtgagar to Morigagee, now existing
or herealter arising, and any and all extensions or renewals of same, or any pert thereof, wheﬁler evidenced by note, open account, endorsement, guaranty,
pledge or otherwise.

A ——

NOW, Th EREFORE. Mortgagor and all others executing this mortgage, in consideration of the premises, and lo secure the payment of said indebied-
ness evidenced by note hereinabove specifically referred 1o, and any anseall other indebtedness(es) due or to become due as hereinabove generall

referred to, and the compliance with all of the covenants and stipulations herein contained, has har%ain:d and sold, and does h:r:by ant, hfargain. sell, :
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hereinafter sometimes catled the “real estate™ or the “mortgaged real estate™), lying and being situated in the County of

She]b!{ ' , State of Alabama, and morc particularly described as follows, o-wit.

Comuerce at the northeast corner of the NW 1/4 of 8W 1/4 of Section 25, Township 1
20 South, Range 3 West; thence south 88 deg. 40 min. west along the north boundary
of said NW 1/4 of SW 1/4 for a distance of 328.69 feet, more or less to a point on
the southeast right of way line of U. S. Highway 31; thence south 13 deg. 17 min.
west along said right of way line a distance of 314.14 feet to a point; thence
north 88 deg. 40 min. east parallel to said north boundary of the MW 1/4 of SW

1/4 a distance of 448.0 feet to point of begimning of the land herein described;
thence south 13 deqg. 08 min. west for 680.70 feet to a point on the north side of
Wilgson Foad; thence north 81 deg. 42 min. east along the north side of Wilson Road
for 200.0 feet; thence rnorth 13 deqg. 20 min. east for 157.73 feet; thence south

80 deg. 41 min. east for 79.28 feet; thence north 13 deg. 08 min. east for 485.81
feet; thence north 69 deg. 07 min. west 70.0 feet; thence south 88 deg. 40 min,
west for 202.0 feet nmore or less to point of beginning. This land being a part of
the SW 1/4 of Section 25, Township 20 south, Range 3 West; being situvated in
Shelby County, Alabama.

r Mineral and mining rights excepted.
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The above proceedw were applied to the —_— - .
real estate. purchase price of the within described
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' together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate. and all nghts. privileges,
i tenements. and appurtenances thereunio belonging or in anywise appetiaining to said rea) estate including easemenis and rights-of-way sppurienant
T therews and all gas, steam. eleciric and other heating, cooling and lighting apparatus, elevators, icebuxes, plumbing. stoves. Joors and other fixtures
appertainmg b the real estate and imprivements ocated thereon. all of which shatl be deemed reahiy and conveved by this mortgage

POr HEAN rooASEY TOQ RV L the toad wvtae and oveny part tharee!, univ Muorloared s stldeessors afid assgns fovreser, Aand M A LT
wilth Mortvercs that it lawFully seized of the real estate i fee simple and has 350mf right to sell and convey the same as afores.aid: that the real estate _
i tree of al) encumbrances except 35 herein setout snd Mortgagor will warrant and forever detend the title to the real estate unto Mortgapee. 1ty successors
and assipns, szainst the lawful claoms of all perseas whomsoever.

THIS MORTGAGE 1S MADE, however, subjeel Lo the following covenants. vondilions. agreements, and provisions:

I Tt Mortgavor shall pas the said indebtednessfes) secured herehy and interest thereon when and as reithey) shatl become due, whetherin coune

A Cet et e rent Srerein con Lo toeether withoaey other indehtednessiesd which Murtgaper may owe e Moy
, . . L) ' . _-.1:. U pa .I-I.-Ii:‘-..1 1-\- Ilh.'-\. :'\:E1|.r‘_- varo _H: B .-1.‘_- N 1|l-~|-‘:... Vo .!L-.n o 'l" “r D - '
{ : . . .
, ; St ab ot et tstaen aeoddy b o Modgagee Pobicies of Dew insaee fwatn el mded con eraged, and such vtner nisuranae

; an Mor e s G e LT Lo b feduife e Lompames, borm, types. and amoeunis, and shalisesgn. with endencmenis saisfacton w Mortgaee,
; and deliaer o Marigaee with aortgagee clauses satstaciory 0 Morigagee all insuranse poliaes of gny kind or 1n J::-F AMOUNL AOW pr ferearter vwaied
with respect W the real estate. Not later than the first day followmg the expiration Jate ol any and all weh lmurﬂn¢rﬁ}|t{§fi|iﬂ,‘ﬂh| Hoe Upon request
of Murtgagee. Murtgagor shall Turnish Morlgagee certificates of insurance ssued byunsurance companies sdmmfactony 1o !

: A forigagee showing that the
: b amunt :m“mwruncc required by Morngagee hereunder is iﬁ\l! renewil policies, with premiums paid, shatl %ﬂi to Mortpagee -
i . . = et
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un<alé by Mortgapgor's breach of any condition thereof, or beeome void or unsafe by reason of the fa:lure or impsirmient of the capnat of an_ﬂ?’ompany ,
o

ey which the ineurance may then be carned. or i for any reason whatever the isurance shall be cnsatisfacton L Mortgagee, Mortgupor shall procure

v deter e o Sarte leer mew Rsnatee om the promises, satisfucton oo Wortesoee [P Mortpapar ol Boomr v re and defnver woh mess snsniranue '
[ 'hxll . . r 1. - ) -, 'I'|| . ' a . C , £ \ : L] 1' . . -~ . f , . ,
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comppromse daims under all pobicies and o demand. receive, and recaipt for ali momes beconing nzahlf thereunder and 10 assign absolulely all |
putivies 10 sny holder of the note or 10 the grantee of the real estate in the cvent of the foreclosure of 1 is mortgage and sccurity agreement or other
transier of 1itle 1o the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of foss ccm:rcs by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to the Mon-
pagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deductin a{’l costs of collection, including reasenable
attorners” fecs, mav be applicd by the Mortgagee at its option, either as a payment on account of the indcbledness{es), securcd hereby, whether or not
then dide or payvable, or toward the restoration, reconstruction, repair. or alteration of the real esiate. cither io the portion thercof by which said loss
ws ielned or any other porton thereof,

—— e,

(b1 That wgether with and in addition 10 the monthly payment of principal and interest. and on the same date un which the principal and interesi
are pasable under the 1erms of the note sccured hereby. Mangagor. if require by Mortgagee, shall depasit with the Mortgagee, in a non-1nterest bearing
account. 3 sum equal 1o one-iwelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may astain priorily |
over this mortgage. and ground rents, if any, plus one-twelfth (1/12) of the yearty premiums for insurance that will become due and payable 1o renew 3
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonahly be required by the Mnr?ﬁec. ¢ amount of |
such 1axes, assessments, ground rents, znd premiums when unknown, shall be estimated by 1he Morigagee. If the amount of funds held shall exceed at
any time the amount decmed necessary by the Mortgagee 10 provide for the payment of 1axes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid 10 Mortgagor or credned to Mortgagor as Mortgagee may determine, If the amount of the funds held shali not
be sufficient at any time (o pay taxes, assessments, ground rents, and irsurance premiums as they fatl due, Mﬂnlﬁagnr shzll pay to Mort '1’“ any amouni
necessary 10 make :r 1he de micn?' upon notice from Morigagee 1o Morigagor tcgu:sting, payment thereof. Upen payment in full of all sums secured
by this morngage, Morigagee shall promptly refund to Morigagor any funds held.

{¢) That Mnn%agnr shall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have prinri‘(y in paymeitt to the indebledness{cs) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebiedness(cs) or evidence of indebiedness{es) secured hereby, without repard to any
law heretotore or hereaflter enacted imposing pailmcnt of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the |
Baym:m of the whole or any part thereof upon Mortgagee or upon the rendering by an agpcl]au: court of competent jurisdiction that the undentaking |

Y Morlgagor to pay such taxes is lcFally inoperative, then the indebicdness(es) secured hereby without deduction shall, at the option of Mortgages, &
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall notl |
suffer of permit any such taxes on the s2id real estaie to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or asscssments; and further shall [urnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments,

3. That th}: real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon. i

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagee's prior §
written conscnt, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed at
sny time without like consent untess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant |
thé Morigagee may, in addition {0 any other rights or refnedies, at any time thereafier, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payabie,

5. That Mortgagor agrees that the indebledness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
a5 provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the stattes of Alabama reiating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the cxistence or nonexistence of the debt,
or any pan thereof, or of the lien, on which such stalement is based.

6. That Mortgagor shall mm;ﬂr with all statutes, ordinances, regulations and laws promulpated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor. :

7. That if Mortgagor fails 10 insure the redl estate as hereinabove Jamvidu:l, or to pay all or anl& part of the taxes of assessments levied, nccn!d or
assessed upon or against the real eslate or the indebtedness{es) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and |
discharFe any and all liens, debts, and/or charges which might become licns superior to the lien of this morigage, Morigagee may, Bt ils opuon, 1nsure
the real estaie and/or pay said taxes, assessments, debts, licns and/or charges, and any moncy which Muﬂﬁagﬂ: shall have so paid shall consiitule a
debi 10 Morigagee additional to the indebtedness{cs) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here- |

inabove referred to from dale paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mnnga or agrees that no delday or failurerof Morigagee to cxercise any option to declare the maturity of any indebiedness(es) secured by
this mortgage. shall be taken or decmed as a waiver of its right 10 exercisc such option, or to declare such forfeiture, either asto any past or present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, signed

the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morngagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
lo procure such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party lo any suit involving the tifle to the real estate and employs an atlomey to represent it therein, or if Mon- |
gee employs an altorney to assist in setding or removing any cloud on the title to the reaf estate hereby conveyed that purports to be superior 1o (be |
en of this mﬂﬂgnge in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such attnmc{s fee s may be permitted by law and
25 may be reasonable for such services, and 1P such fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of this murlgnﬁm addition
to the indebtedness(¢s) secured hereby, and shall bear interest from the d‘;tr. it is paid or incurred at the rate set dut in the note hercinabove referred
1o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
;nu%l 10 be ﬁ:;ed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebiedness(es) 1
ereby secured, -

11. Thei Mortgagor agrees to Pe? a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney 10§
collect any indebledness{es) secured by this mortgage.

12, That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condembiation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall exccute, at Morigagee's request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation cleims, awards or damages to Mortgagee, but not in excess of an amount sufficient (o pay, satisfy and discharge the principal sum of this
morgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the |
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
TOTIEARE.

13, That if Mortgagor shali make default in the payment of any of the indebiedness(es) hereb secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, cither with or without the appeointment of &
receiver; any renls, income and profits collected by Mortgagee prior (o foreclosure of 1his mortgage, less the cost of milminﬁ the same, including any
real estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due nn the principal indebtedness,
and the remainder, if any, (o the principal debt(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 10 pay, or cause lo be paid, the whole or any portion of the principal sum, or any installment
of interest theseon, or any other indebtedness(es) the payment of which is hereby secured, gs they or anﬁ of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained. or should default be made in the payment of any mechanic’s ien, materialmen's §
lien. inSurance premiums, taxes or assessments now, of which may hereafter be, levied against, or which may become a lien on, the real estate, or should |
default be made in any of the covenants, conditions and agreements hercin contained, then and in that event the whole of said principzl sum, with |
interest thereon, and alf other indebtedness{es) sccured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately §
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and lake possessicn of the real estate and |
after, or withoun, taking such pessession of the same, sell the morigaged real eslate at public cutcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and 1erms 0 such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, §
the Mortgagee or any person conducting said sale for it is authorized and empowered (0 execute lo the purchaser at said sale a deed to the real estate S0
purchased tn the name and on behall of Morigagor, and the certificate of the holder of the morigape indebtedness, appointing said auctioneer to make
cuch sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be forcclosed by suit in
any court of competent jurisdiction as now provided by law in the casc of past due morigages, the Mortgagce, or the then holder of the indebiedness(¢s)
hereby secured, may bid at such sale and beoome the purchaser of the real estate if the highest bidder therefar. The proceeds of any such salc shall be
applied (a) 10 the expenses incurred in making the sale and in all prior efforts to effect coliection of the indebtedness(es) secured hereby, including a

i —————— . m— L W)
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the foreciosure of this mortEﬂgc. of the collection of said indebtedness{cs), and of the pursuit of any cfforts theretofore directed to that end, including,
but without limitation to, the defense of any procecedings instituted by the Mortgagor or anyone liable for saud indebtedness{es) or interested tn the
mortgaged real csiate (o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage; (b) 1o the pag'menl of
whatever sum or sums Mortgagee may have Fmd out or become liable 1o pay. in carrying out the provisions of this mortgage, logether with interesi
therecon: (€) 10 the payment and satisfaction of said indebtedness(es) and interest thereon specificaily referred to hereinabove to the day of sale and any
other indebredness(cs) sccured by this morigage. and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any event, the purchaserunder any foreclosure sale, as provided herein, shall be under no obligation to sec 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the Statc of Alabama, after the dale of this morigage, deducting from the value of the real .

estate for the purpose of taxation any lien thereon, or imposing any liability upon Mnrt%:gcc. in respect of the indebtedness{es) secured hereby, or
changing in #ny way the laws now in force for the taxation of mortgages, or debts secured by mnrtgaﬁ:s. ot the manner of collection of any such taxes,
50 as {0 affect this mﬂrlga%;:, Mnr}gagnr shall pay any such obiigation imposed on Mortgagee thereby,

obligation or is prohibited by law fro

thereon shall. at the option of Mortgagee, without noticé o any party. become immediately due and payable.

16. That should Mortgagor become insolvent or bankcupt: or should a receiver of Mortgagor's rng: be appointed; or should Mnr‘t:Fagnr in-
tentionally damage or attempt 10 remove any improvements upon said mortgaged real estate; or should il iscovered after the execution an

mnable attorney's fee, or reasonable alwrneys' fees, as permitted by law for such services as may be. or have been, necessary in any onlf or more of |

and in the event Mangagor fz2ils 10 pay such :
m making such payment, the whole of the principal sum secured by this mortgage, together with the interest due §

delivery |

of this instrument that there 15 a defect in the title to or a lien or ¢encumbrance of any nature on (ke real estate prior 10 the lien hereoF; or in casc of an |
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereofl: or if a homestead claim be set up to the

real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other 5

holder or holders of said indebtedness{es), to correct such defecis in the tle or W remove any such lien or encumbrance or homestead claim, or to

correct any error in said note or this instrument or its execution; then, upon any such default, failure or mntingcncy, the Mortgagee, or other holder or

holders of said indebtedness{es), or any part thereol, shall have the option or right, without natice or deman
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mongagee, or other holder or holders of said indebtedness{es). may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thercof, shall be sold. transferred, assigned, conveyed, mortgaged
or ¢éncumbered hgla lien at any time prior to the payment in full of the indebtedness(cs) secured her:h]:;' without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of agy violation of this provision,
the entire unpaid balance of the indebtedness{es) secured hercby, together with all interest thereon, shall become due an : *
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mcrrl'.%hagc: forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee sccured by
close this mortgage in accordance with the terms hereof. () . - 1

I8. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{ecs) of said Mnr?aﬁor tu‘ih'lﬂrtsag"u. now existing or
hereafter arising, due or to becoma due, nﬁmlute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
secure, not only the indebtedness hereinabove specifically referred to, but &lso any and all other debts, obligations and liabilities of said Mortgagor to

to declare all of said indebtedness{es)

payable immediately at the |
is mortgage shall be an act of default entitling Morigagee to fore- |

said Mortgagee, whether now existing or hereafter arising, and any and atl extensions or renewals of same, or any part thereof, at any.time before actual |
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note. open account, |

endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agrecd that any indebtedness at any time secured hereby may be

extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering, varying of |

diminishing the force, effect or lien of this mortgage; and this mortgage shakl continue as a first licn on all of the real estaie and other property and

rights covered hereby and not expressly relcased until all sums with interest and charges hereby securcd are fully paid; and no other security now existin

or hezeafier taken 10 secure the payment of said indebtedness(2s) or any part thereof shall in any manner be impaired or affected by the execution o

this morigage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in nnai manner inpair or Alfect
{

the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulatve. .

19. That Mortgagor agrees for itself and any and alt persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thercof subsequent 1o foreclosure hereunder, it or the parties so holding possession,
shali become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fsulmgi or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shatl be liable to such purchaser or purchasers for reasonable rental of the

real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be su'a.ined -

by any such tenanl as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permit 10 be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Morgagor shall furnish 10 Mortgagee within { ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an iteniized rent roll, together wilh a complete financial statement
of Mortgagoc's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at no expense to
Mortgagee.

22. That if the indebtedness evjdenced by the note specifically referred to hercinabove is being advanced by Morigagee to Mortgagor under the terms |

aod provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mu]r\EFag,c as if fully set out herein, and any default in the performance of the provisions thereol,
or any contract or agreement between Morngagor and Mortgagee, shall constitute a default hercunder enntiing Mﬂr{}ﬁ ¢ 10 exercise the remedics
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof: that each FUT ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
by this mertgage.

23. That in the event this morigage is second and subordinate to any prior mortgage(s) and in the event he Morgagor should fail 1o make nng
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s

occur, then such default under the prior murtga%:%:ihall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee
herein may, at its option, declare the entire indebtedness{es) secured by s murt%fg: immediately due and payable and if payment is not promptly e
then declare this mortgage in default and subject to foreclosure; provided that the Morigagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expease or obligations on behal of Mortgagor. in connection with the
said prior mortgage(s), in order to prevent the foraclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on

behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment |
at the maximum lcgal rate of intcrest from time to time permitied by the laws of the State of Alabama, and shall be at once dus and payable, entitling |

the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to {oreclose this mortgage.

24_ That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage. and reimburses Mortgagee. its successors and assigns, |
for eny amount it may have expended pursuant 1o the authorization of this morigage, including without limitation, sums spent in pavinent of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance |

shall be null and void: otherwise it shall remain in full force and effect.

25. That any promisc made by Mortgagor herein to pay money may be enforced by a suit at faw, and the sccurig of this mortgage shall not be waived |
{

thereby. and as o such debts the Mortgagor watves all rights of exemption under the laws and Constitution of the
permitted by law a reasonabie attorney's fe¢ for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or ¢stop Morigagee
from afterwards exercising same or any other aption atany time. and the pavment, or contracting to pay. h{ Morttgagee of anvthing Mortgagor has herein
agreed to pav shall not constiute a waiver of default of Morgagor in failing to muke said paymenis and shall not estop Mortgages from foreclosing this
murtgaee on account of sech tarlury of Mortgaser.

27. Thut wherever and whenever 1n this mortgage 1t shall be rc?huira-:d or permitted that natice or demand be Fim:n or served by amy party. such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless sa writing and forwarded by registered or cortified
matl, relurn receipt requested, addressed as futlows:

To Mortgagor: - _mi@l_ﬂnplﬂyee_ﬁenefit_]?lan,_lnc. .
Post Office Box 36399

Birmingham, Alabama 35236

The Cotonil Bank of Alabuama, N.A.

ate of Alabama and agrees to pay as |
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L
i| * '
28, That singular or plural words used herein 1o designaie the M””Ef-g E.m shal] be construed 1o refer 10 the maker of this morigage. and 1Iﬁéﬂwn ATiYS
)

arad agreements erein conlained shall hind the successors and ASMPNS ¢ ¢ Morigagar. and vvers apuon. rizhi and ;'HIH'FLLL herein reseryved or sevured
tat 'k‘h'lrn:'mu Jull trure (o the henelit of its soccessors and assiens
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provided by law,

IN WITNESS WHEREOF. the undersigned (has) (have) set (iss) (his) (her) (their) hand(s) and scal{s}, on the day and year first above wrillen,

|
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AMERTCAN EMPLOYEE BENEFIT PLAN, INC.

WITNESSEN: .
"A f@ 8 (v © Plasse |
_ BY: N el & L - (SEAL)

Its: j o, 7 ;
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STATE OF ALABAMA

JEFFERSON
COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby cenify that l

whose name(s) {is {ﬂ;ﬂ_i: ed 10 thr. fore conveyance and who (is) {m known to me, acknowledged before me on this day that, being infi ormed
of the mnt:nt,s oi) the nun%:yanu, (he} (s E 'E[thcijan:muted the same vnluntmly on the day the same bears date.

Given under my band and official seal this the day of SR , 19 |
|
Notary Public
| STATE OF ALABAMA
JEFFERSCN COUNTY
j -
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1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

I . | S A
- - :: N L .
whose name M_P__rgl;ﬂi@i: of &I - 1Te) '#II luthttor:

conveyance and who is known 10 me, acknowledged before me on this day that, beipg i e, as zhe:h 0 m:r

and with full authority, executed the same voluntarily for and as the act of said rporation. . ) S A R
-"r . '- ""_..Iq ’
; ] o R L . 83
Given under my hand and official scal this the _:_3_1_ day of / [ L r_'l.ﬁ 19
4 £ / ifi 2 Y {4
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This instrument prepared by: Wa_yne Glasscock _ N
The Colonial Bank of Alabama, N A,
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