_ '“‘“4.Il-'5 S S e == .. : ".l'-_

MORTGAGE FORM
T ﬂb‘ ' T el o, .

| & . i
| - S T B SR _ |

Vi e kALY T

I S]'I\\':"l:li}"';r

ettt SRR PR YT 11 LX) : l L .J,___,J L .-,__..,_,L - -
| J
TS OYENTURS wopade andd enrered o this ,___,‘,?'E_iil-_l___ Javy u{_._.___:]_an_uﬁ‘g___ N AL a3 oL and between ——
Clarence E. Wilsow and wife, Pauline F. Wilson b
l.hl.'ft‘ln-lfu‘.‘ t'J“[.’l'j- "?*-'lurty:mlﬂt'*r". ) ht‘:hl.'r LTI 53 rRired .md “ml_sm . .. ] —— l.}'.t.':r: Ialter L'Hllt'd
“Norgagee™). ’ -
Clarence B. Wils~n an? wife, ™auline F. Wil=on
WHEREAS, ____ - R
i3 {are) justly indebted to the Mortagee in the principal sum of TWO thqu&.anﬁ_ﬁiie_hunﬂreﬂ_fnr.tmﬂmmm_.___
dollars 4& & ,547.60 ) as evidenced by that certain promissory note of even date herewith, which Feurs inreres as prinvided therein, which is
payable in accordomce with its terms, and which has a final matur;ty dawe of _M — —_
This loan is due and payable in 23 monthly payments o7 $107.00 bzginning
March 5, 1983 and one final payment of $86.60 due on Feb. 5, 1285.
b
NOW, THEREFORE, in consideration of the premises, and to sccure the payment of the debt evidenied by said note and 2nv and all extencuns and

renewals thereaf, or of any part thereof, and all interest payable on all of said debt and on 2ny and al} such extensions and renewals (the aggrepate amount of
«uch debe and interest thereon, including sny extensions and rencwals and the interest thereon, is hereinafter collevtively valied “Debt”™) and the compliance
wirh al! 1he stipulacions herein contained, the Morigager does hereby grant, bargain, <ol and convey unto the Morrgagee, the following deswribed real estare,
sirwated in _Shelby County, Alahama (said rezl estate being hereinafter calied "Real Estate™):

; | A part of the NE% of SWh4, Section 22, Township 22 South, Range 2 West,

P described@ as follows: Commence at the NW corner of Section 1, Township 24
North, Range 13 East, thence run East along the Freeman Base Line a distance

of 960.0 feet; thence turn an angle of 88 deg. 50' to left and fun a distance.
of 1608.14 feet; thence turn an angle of 89 deg. 40' to the left and run a
distance of 318.76 feet to a R. O. W, Mon. on the South R, 0. W. Line of Ala. 25
Sta. 65/79.10; thence turn an angle of 0 deg. 44' to right and run along said

R. 0. W. 1line a distance of 288.47 feet; thence turn an angle of 16 deg. 04°

to right and run along said R. O. W. line a distance of 143.15 feet to a R. 0. W.
Mon. on the East R. O. W. of I-65 Station 124/76.00; thence turn an angle of

105 deq. 25' 30" to left and run along the East R. O. W. line of I-65 a distance
of 411.64 feet; thence turn an angle of 87 deg. 48' 12" to left and run a
distance of 210.00 feet to point of beginning; thence continue in same direction
a distance of 188.00 feet: thence turn an angle of B7 deg. 48" 12" to the right
and run a distance of 250.00 feet; thence turn an angle of 92 deg. 11748" to
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?q'v right and run a distance of 188.00 feet; thence turn an angle of 87 deg. 48!
j ;' 12" to right and run a distance of 250,00 feet to point of beginning.
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Togerher wiely all the righrs, privileges, tepements, appartenances and Bxtures appeceaining to the Kesd Escace, 0] of whoch shall be deeeacd Real £t ae and shall

.I."'t' n.'l.'l-tl."-'t"lr'l'd l:""'b' fhl‘i- TI'I.“TTH.HEL‘- -

TOYHLANVE AND T HOLD the Real Eegate unto the Morragee, irs successors and assigns farever. The Morggagor covenanes wirh rhe Mortuapes that the
Sorragor s L bdly sezed in fee smple af the Real E-tare and hias a p{unj right to sell and convey the Real Estaee as aforesaid: thor the Keal Estoccons free of all
criovipbrinn ee nnloss orherw e set boarch above, and chie Morrgapor will warcant and forever defend the ticde 1o the Real Estare unee, thae M, ke, agains phe
Lsbal clarms of all persos, '

For the purpose of further secunng the payment af the Debt, the Mortgagor agrees to: (1) pay all taxes, awsessments, and other Len raking priociey over this
mor eyt thereoafter pnnely calted “Liens™, and if defaule is made in the pavment of the Liens, or any pare thereof, the Mortgage: . ar tes oprinn, rmay pay the
satme, 12V keep the Real Extare connmunusly insured, in such maaner and wich such companies as may be satsfactory wo the Mortgager, aganst o by fiee, van-
Jolm, maliious naschwed and othier penils wsually covered by a fire insurance polwy wath standard exrended coverage endorsement, weh s af 2o, payable o
the Mocteages, s s interest may apjear; <uch insurance 1o be in an aimount at least equal ro the full insurable value o) the impron ~menes located on the Real
E-tate unless the hMortgager agrees imowriting thar <uch imssrance may be in a lessee amount. The original tnsurance poliey and alf repiacements ir srebor, shall
Fe delivered to andd beld by che Morggagee uninld the Debe is paid in full. The original insurance policy and oll replacements therefor must provede -2 az they man
st be cangeled withour the nsurer grong ar least fifteen days prior weitten notice of such cancellation ny the Morgngee.

The Morrgagor hereby assigns and pledges to the Mortgagee, as further seeurity for che payment of the Debr, each and every policy of hazard inviranoe o or
hereafter in eHecr which insures smd improvenenes, or any parg thereof, togecher wich all the right, title and interest of the Mormgagor inand o eacn and every
such polivy, un ludimg bue met himited o all of the Mortgogor’s right, tiede and interest in and o any premiums paid on such hazer D avaranee. s luding all
righes to terurn premiums. If the Mortgagor fails to keep the Real Eseate insured as specificd abave then, at the elecrion of the Morgagec and witiaue notce to
any persen, the Mortgagee may declare the entire Debe Jue and pavable and chis mortgage subjece to fureddosure, and this moregage may be fureclosed as
hereinafrer provideds and, regardless of whether the Morigagee declaces the entire Debt Jue and payable and chis mortgage subject to foreclusure, the Morr-
LitRUe T, |:ur <hall not bl‘.'gijtigutcd tor, insure the Real Estate for ies full insurable value {or for such lesser amount as the Mortgagee may wish! against such
risks of loss, for 115 own benefit, the proveeds from such insurance (less cost of collecting same}, if voltected, to be credited against the Debt, ar, at the election of
the Morggager, ~ih proceeds may he used in repairing or reconstructing the improvements located on the Real Estate. All amounts spene by ehe Mortgagee for
insurance ar fur the payment of Licns shall become 2 debe due by the Mortgagor 1o the Mortgagee and at once payable, without demand upon or nonwe to the
Sortgagor, and uh;ﬂFh{- secured by the lien of chis mortgage, and shall bear interest from dare of paymenc by che Mortgagee unril paid 2t the rate provided 1n
the promissary note or notes referred o heeeinabove.

As further secunty for the payment of the Dehr, the Morrgagor hereby awigns and pledges to the Moregagee the following described property, righas, <laima,
rears, profits, issues and revenues:

|. all cenrs, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereali=er created,
reserving re the Mortgagor, so lang as the Mortgagor is not in defaule hercunder, the right to receive and retain such renes, profus, issues and revenucs;

2. all judgmenes, awards of damages and setrtlemencs hereafter made cesulting from condemnation proceedings or the taking of the Real Estace. ur any part
thercolf, unnﬁrr #re power of eminent Jumatn, o for anv damage {whether caused by such taking or atherwise) 1o the Keal Estate, or any part thereof, or to any
rights appurtenant therers, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any pas: thereof, in
heu of the exercise of the power of eminent Jomain. The Morigagee is hereby autharized on behalf of, and in the name of, the Morrgagor to execure and deliver
vabid acquitar. os for, and appeal from, anv such judgments or awards. The Mortgagee may apply all such sums so received, or anv paet thereof, atrer the pay-
ment of all the Morrgagee's expenses in connection with any procecding or rransaction described o this subparagraph 1, iacluding courr costs and urorneys’
fees, on the Debr in such manner as the Morrgagee elects, or, at the Mortgagee’s option, the entire amount, or any part thereof, sa received may be released or
may be used o rebuild, repaic or restore any or all of the improvements located on the Real Estate.

The Morrgagor agrees o rake good vare of the Real Exiate and all improvemenes located chereon and not to commit or permit any waste thereon, and o all
nnes o maintan such improvements in as good condition as they new are, reasonable wear and tear excepred.

Motwithstunding any other provison of this mortgage or the note or notes evidenwing the Debe, the Debr shall become immediacely due and pavable, at the
aption of the Mortgagee, upon the convevance of the Real Escate, or any part thereof ar any incerese therein,

The Morrgapor ageees that no deloy or failure of the Morrgagee 1o exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Muoregagees righir o exercise such “I;-““m cither 2% ter any past or presene defaule, and ivis agreed thae no terms or conditions contained in this mnrtgagcrnvf be
warved, altered or changed excepr by a writen instrument sgned by the Mortgagoe and signed on behalf of the Mortgagee by one of its officers.

After delaube o the pare of che Mortgapor, the Mortgagee, upon bill filed or other proper legal proveeding being commenced for the foreclosure of this mart-
age, shall he enneled o0 the appointment by any competent courg, withour notice to any party, of a recerver For the rents, issues, revenues and 7 rofits of the
Teal Esrare, with power to lease and control the Real Estare, and with such ather powers as may he deemed necessary,

LiPrs CONDITIONN, HOWEWVER, ¢har if the Mortgagor pavs the Db twhich Debe includes the indebredness evidenced by thie promissory suote or notes
referred to here nbefore and any and all extensions and renewals ehereuf and all interest on said indebredness and on any and all such extensions and renew als)
and reimburses the Morngagee for any amaunes the Morgagee has paid in pavment of Licns or insurance premiums, and interest thereon, and fuisills all of s
obligations under this mortgage, this comeyinge shall be nuit and void, Bur of: {1} any warranty or representation made in this morigage is breacbed or proves
lalee e ey matcend respece; 4238 delaule 1+ made in the Jdue performance of any vovenane or agreement of the Moregagor under chas mortgage: (8 Jdomaale is made
i the payment to the Martgagee of any surn pand by the Mortpagee under the authariry of oy provision of this morcegage; 1) the Debr, or any pars therend, re-
mmns onpand i mareney; ) the interese of the Moregagee i the Real Estate becomes endanpered by ceason of the enforcement of any prior hen or encum-
hranwe thereot, B any seateraent of he o fled against the Real Estate, or any part thereof, under the statutes of Alabama relating to the licnz of mechanics and
rrarerinlmen {nothout regard to the existenoe o poneaistenve of the debe or the lien on which such statemene i~ hased); 17 any law i passed imposing or
avthorizing rhe srnposnon of any tpeafic tax upon thes mortgape or the Debt or permisting or authonzing the Jeduction of any such tax from the principal or
mterest ul the Dieba, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable againse the owner of this mortgage 130 any of the
stipulations contaned in this mortgoge 1< Jeclared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) skatt apply for
o consent to the appointment of a revener, trustee or liguidicor chereof ur of the Real Escate or of all or a suhstanoat pare of such Mortgagor's asset-. th be ad-
judicated a bansrupt or inselvent or file a voluntary petioon in baskrupo v, e il or admit in woiting such Mortgagor’ inabiliey generatly, 1o pas such More-
gagor’s debes as they come due, W make o general asaignmenr [or the benefic of credicers, ie) file a petitian or an answer seeking rearganization o an arrange-
ment with creditors or raking advanrage ol any insolverioy law, or (fHfile an answer admictting the material allegations of, or consent to, or default in answering, a
pentinn fHled apunst such Mortgagor in any bankraptoy, reorganizaton or insolvency proceedings; or (10 an order for rehief or other judgment or devree shall
be entered by iy coure of comperent jurisdection, approving @ peticion secking liquidation or reorganizarion of the Mortgagor, or any of them il more than one,
or apPOINting o recerver, trustee of hguidator of any Moregagor or of the Real Estate or of all or a substannal pary of the assees of anv Morggagor: then, upon the
happening of any one or more of <ind evens, at the oprion of the Mortgagee, the unpaid balance of the Dicbt shatl at once become due and pavable and chis
mirtgage shall e subjecr ta foreclosure and may be foreclosed asnow provided by law in case of pasc-due morigages: and the Mortgagee shall be 3 zthorized to
rike posswssion of the Real Estate and, after giving at Teast eweney-one days intice of the time, place and cerme of sale by publication ance a week 100 three con-
sevutive weeks inosome pewspager published in che county 1o which the Real Exate is Jocared, to sell the Real E<ate in frong of the courthouse Zour of xaid
conriny, o public outs ey, tathe highest bidder for cash, and to apply the prodcceds of said sale as follows: first, 1o the expense of advernsing, selling and conveying
the Real Earare and fored losimge rhs moregage, indJuding 2 reasonable atrornevs” fees second, o the payment of any amounzs that have beon spent, oo that i maw
ther b necessary b spend, in paying insarance premiums, Liens or ather enyumbrances, with interese thereor; third, o the pasmeno in full of £ 2 balanee of
the Dehr whether the <ame <hall or shall not have fully mateeed ae the dore of said sale, bue oo interea shall e colicoed bevond the dav of sale ood,dourrh,
the balance, if anw, to e paid o che parey or parties appeaning of record 1o be the owner of the Real Estate ae the tme of the sate, alter deduce:: 2 che cost of
asoertanaig whes isosuch owner. The Morrgagor ageees thar the Mortgagee many Bid acany sale had ainder the termes of dis morrgase and may pura - 20 the Real
Eoaraee 1l e heghiest hidder theretor. Ar the foreclosure sale che Real Escare may be offercd for sale and sald as o whole wichour firse itering woin ome osher man-
ner or 1t may Fe o ofered tor sabe and sold tnoap oeher mainner the Morpacee may elet .

The Soereagor agrees oo pav all costs, i luding rea-onabde serorness fees, mouered by rhe Morgrages in collecring or sevuring or attempring 20 colieor or
woure the Debeor any pare thensot, oo Iefending o attempring o deleod the peaariey of this morrgage ageinst any hen or encumbrance on the teal Estane,
vedes - thas mortgige 1~ herein esprosss made sebiect tooany such len or en lltl]l‘!’ilrh.'t". and o all costs incurred 10 the foredossre of this montaage, cither
urnder the pomer ol sale vontaned bereic, o besviroae o the deree of any vourt of competent jurisdicnon, The full amount of such cosesimcureed ™ the Mo
gapee shall Be aopaer of the TRbe andd s be sequred Baothas nnoregoge. The porchaser ot any such sale <ball be ander nocobligotion to sec vothe g orer applea
rivan of the purchose mones o rhe cvent o acsale hereandere, the Morgragee, or the owner vf the Db and T ST TEIR {TA AT shail exe e tothe prar-
Cherer B send o the toamne o the Moo o rory warranty deed 1o the Real Esrare,
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': ACKNOWLEDGEMENT FOR INDIVIDUL ALY
| Syate of Alabama }
_.FSha_lby Coumty |
1 the v raenmed authorioy, o Netary Public, i and fisr snid Coungy an enid state, Berebvoemidvehay L oo oo o o 1
| 1 L] 1 _E‘_L__Wi-‘l qnn . o o o i —a— - ® P —r= c—= =
| Cl_la-rE'J‘IEE:"_E_ -EF.-L hil“lg‘p_n“ arld Hl-ﬁ'E.‘—Eaullne_ | 1% ! > 1 kni}“‘ik‘d kbd Ir“:i[ L0 [T 1 1"!'!"“- dnY
whose namels) is tared signed to the foregoing instrument, and who is (are) k"U““L“:} [“‘“‘ - v on l]‘lfdﬂ? e calne beas Jate: f
i chat, being informed of the contents of said instrument, _the ¥ exccuted the same voluntariy < E3 :
1 ceal this | 25tR day of January .19 H
Chiven uader my hand and official seal this ¥ |

I . A I,
- TI“ . R
ERE IR, /)1? -390 Notary Pustic Aty Pullbsons ot Largs

‘-/..rﬂ MWy Commysson Expires Feliuay 13, 1565
d / o0 My Cﬂmm‘ﬁ&ﬁeﬁxﬁfﬁﬁte:n aursly Company
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7 NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION
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State of Alabama } |
County }
I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that :
whose name as of

L)
i : ‘ being in-
corparation, is signed to the foregoing instrument, and who is known to me, acknowledged be}'nrn::dmﬁ Gnaifviﬁ:t?::i‘l? fc}rqand \
fnrt?féd l:}ft}‘:: contents of said instrument, _._he__as such officer, and with full authority, executed the s

as the act of said corporation. o |
Given under my hand and official seal this day of .

Notary Public I
My commission expires: i
— i
NOTARY MUST AFFIX SEAL
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