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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  SHELBY -

Roy Mantin Constnuetion, Inc., by Roy L. Martin, Presdident

(hereinafter called “"Mortgagors”, whether one or more) are justly indebted, to

THE FIRST BANK OF ALABASTER, Afabastenr, Alabama

{hereinafter called "Mortgagee”, whether one or more)}, in the yum

of - SIXTY-FIVE THOUSAND AND NO/100 = = = - = = = = = = = = = = = = = = = = - =~ = Dollars
(8 65,000.00 ) evidenced by (Opo promissony note of this date .in the amount of $20,000.00
and othex notes dated as funds are advanced against this mortgage. ALL nofes are Lo
include bl intenest, necondinf fees, insurance, and other charges, if any, and due in
accondance with the teams and condifions.

-
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And Wherens, Mortgagors agreed, in Incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. .

wedi NOW THEREFORE, in consideration of the premises, sald Mortgagors, .
Roy Mantin Construction, Ine. by Roy L. Marntin, President

nd all others executing this mortgage, do hereby grant, bargain, sell and convey unto tha Mortgagee the following da‘:ﬂbod
County, Stata of Alsbama, to-wit;

i

real estate, situated in , SHELBY

(0T 1, BLOCK 4, acconding Lo the Survey of Sﬁnny Meadows, as necorded in Map Book
&, Page 16 A, B, § C in the Prnobate Office of Shelby County, Alabama.
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To Have And Te Hold the above granted properiy unto the said Morigagee, Mortgagee's successors, heirs, and assigns for-
n-ermmr the purpose of further securing the payment of sajd indebtedness, the undersigned aprees to pay all M or
assedd ts when imposed legally upon said premises, and should default be made in the payment of same, the said gee
may at Mortgagee's option pay off ihe stame; and to further secure said indebtedness, first abeve named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, liphtning and tornade for the fair and
rorosuaale insu-abie value thereof, 1= - -omparies =stisfartory - the AMearrpe- o+ 20 0 0 i e mns ke S L
s slormgagee’s aitetest Ay eppesr, Lo.d o promptiy deliver | wid policies, 0 6oy Do aa ol jew 8t N P S T
and f undersigned fai) to keep taid property insured as sbove specified, or fail to deliver seid insurance poocies to =8id Mort-
gagee, then the said Mortgagee, or astighs, may at Mortgagee's option insure said Frnperty for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cullecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by s2id Mort-
gagee, 0T aasigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigns
for any amounis Mortgagees may have expended for taxes, ascessments, and insvrance, and interest thereon, then this con-
veyance 1o be null and void; but should default be made in the payment of any suin expended by the said Mortgage: or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpsid at maturity,
or should the interest of said Morigagee or assigns in sald property become endangercd by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of 3aid events, the wholas
of sald indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or withont first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse ax Mortgagee, agents or deem best, in front of
the Court House door of said County, (or the division thereof)} where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, ullfng' and conveying, including a
reasonable attorney's ee; Sccond, to the payment of any amounts that may have been expended, or that it may n be neces.
sary to axpend, in anng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fuily matured at the date of said sale, but no interest shall be
tollected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that sald Mortgagee, agents or assigns may bid at said sale and purchase eaid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in neery, should the same be so foreclosed, sanid fee to ba a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Roy Mantin Construction, Inc. by Roy L. Martin, President

have hereuntoj et .pgs ' bgnature  and sesl, this 314¢ dayof  January , 19 83
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| THE BTATE of
E COUNTY A
1, , & Notary Public in and for said County, In ssid Stats, !
hereby cartify that .s
whosa name signed to the foregoing conveysnce, and ‘'who known to me acknoewledged before me on this day,
that being informed of the conteuta of the conveyance executed the same voluntarily on the day the same bears date,
Gives under my hand and official seal this day of . 19
mﬁ: e e = — — - - NO“IY- Dbl
THE ETATE of ALARAMA
SHELBY COUNTY }
bereby certify that .
| Roy L. Martin
whose napie as President of Roy Martin Construction, Ine.

a corporation, is signed to the foregoing comveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of said corporation. '

Given under my hand and official seal, this the 3142 dayol  Januany » 18 g3

eren srerer ey s rr——————_m s s » Notary Publie
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