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MORTGAGE-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
3TAT F A D
E OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby _

J. R. Scott Construction Company, Inc,

(hereinsfter called “Mortgagora”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Cnrpnratian

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of Seventy Thousand One Hundred Twenty Five and no cents--——w-- e e e e Dollara

(¢ 70,125.00 ), evidenced by it's note of even date,
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ot  And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt -
' paymant thereof, T
%GW THEREFORE, in consideration of the premises, said Mortgagors, ’
-
J. R. Scott Construction Company, Inc. A ;:;

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

-
%
fh Lot 13, Block 5, according to survey of Sunny Meadows, as recorded in Map Book 8,
N Page 18 A, B and C in the Probate Office of Shelby County, Alabama; being situated
| in Shelby County, Alabama.
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This 1s a construction mortgage
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Said property is warranted free from all incumbrances anci against any adverse claims, except as stated abhove.
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To Wnd To Hold the above granted property unto the Mocrt{lzu. Mortgagee's successors, beirs, and
ever; for the purposs of further securing the payment nflﬁd indebtedneas, the undersigned m to pay ali

ssseaamants when imposed legally upon said premises, and should default be made in the payment o, the aaid
may at Mortgagee's npptiun pfy njff the same; and to further secure said indebtedness, first above named undarsigned agrees nt:
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for t.hﬁ fair »
reasonable insurabie value thereof, in companies satisfactory to the Mortgagee, with loas, if mg& payable to l-lig Hﬂrtll-ni:
a3 Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewa] of said policies to sai nmg::
and if undersigned fai] to ieap said property insured aas abave specified, or fall to deliver said insurance policies to za ort
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Frnp.erty for said sum, for Hnrtng? ‘;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts ?n n:rp.nth
by ssid Mortgagea for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additio tﬁ nrt:
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by aaid
gagee, or assigns, and be at once due and payable.

on condition, however, that {f the said Mortgagor pays zaid indebtedness, and relmburses said Mortgagee or asaigns
for uunfr ::auntn Mortgagesa IIrnl.jll' have expended f::‘ t.lg::l, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default bea made in the payment of any sum expended by the said Mortgagee or aa-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mltl.l.ﬁtg}
or should the interest of said Mortgagee or assigna in said pro become endangered by reason of the :nfumm-ni I
any prior lien or Incumbrance thereon, so as to endanger the debt hereby murgd, en in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall ba luthamnd_ to take pum;
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dayx’ notice, hﬁirum
lishing once a week for three consscutive weeks, the time, place and terms of sale, by publication in some nmplpni-n p}lﬁ «
in said County and State, sel]l the same in lots or parcels or en masse as Mortgages, agents or ass deam hut,th ¥ nt
the Court Eouse door of said County, {(or the division thereof) where aaid is umrzl.i:m-:if at ie nutg. to 'l ighest
bidder for cash, and apply the pmn:'h of the sale: Firat, to expense o vertising, selling and conveying, ine b:ding a
reasonable attorney's fee; S8econd, to the payment of any amounts that may have been expended, or that it may L

to d, in paying insurance, taxes, or other incumbrances, with interest thereon; to payment of said
?:Ehtud;ﬁ:nin ITI:IE -hfthlr the same shali or shall not have fujlr matured at the dats of 3aid sale, but no intarest shall :
collected beyond the day of aale: and Fourth, the balance, if any, to be turned over to the said Mort r and un

further agree that sald Mortgages, agents or assigns may bid at said sale and hase said property, if the highest bidder
therefor; ﬁ'd undersigned further agres to pay a reasonable attorney's fes to Mortgages or ass , Tor the foreclosure
of this mortgage in Chancery, should the same be ac foreclosad, feo to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undarsigned -'?
. *T 4
J. R. Scott Construction Company, Inc. -
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have hluuntg set :!vt.'ﬁ'-‘_-."llql'tuﬂ and sea), this 4 F W day of 90‘5.:4?:5 » 19 &3 *a
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< }{THE STATE of
: COUNTY
l' E 1, , & Notary Public in and for sald County, in said Btate,
hereby certify that

whose name signed to the foregoing conveyance, and who known to me acknowledged bafore ms on this day,
that belng informad of the contents of the conveyance executed the aams veluntarily on the day the same bears date,

Given under my hand and official seal this day of , 19
Public.
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THE STATE of Alabama

Shelb COUNTY }
I, tg: u!r’:deraigned , 8 Notary Public in and for said County, in said State,

hereby certify that J. R. Scott
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whose name as President of J- R. Scott Construction Company, Inc.

a corporation, is signed to the foregolng conveyance, snd who is known to me, acknowledged before me, n‘rpg*.;w_ JHI*M
being informed of the contents of such conveyance, he, as such officer and with full authority, executed t!}t J o ‘l’ﬂlﬁn‘-l_f‘_‘l!!_ y
for and as the act of said corporation. a "
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Given under my hand and official seal, this thea 2 y(L  day of 7 y I.F L3 ! I8 7} '._'"..":. s
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