o

e o Lor g ot oo Whas eyt pnd e m e i il e 3 i e T iy T I ek it B T B Al e W

|='.I.

-

Iiﬁ'lﬁt'!..:-r'ncl-l;ﬂ.?m—t‘ - 33 % B 3':1!5!}-

. L

Fdefgaaad

‘? 2 ! \_, B
MORTGAGE EXTENSION AGREEMENT

ot Es EALE I
THE STATE OF ALABAMA, Gt
Shelby County. Z;,&, PPEEIe

KN'D"-T ALL’ f&IEH BY THESE PRESENTS: That, whereas Central State Bank, Calera, Alabama, hereinafter referred to »s
Morigagee, is now the owner of that certain mortgage heretofore executed by

Algie Compton, Jr., and wife, Jerrie Compton
to  Central State Bank, P. O. BoXx 180, calera, Al

which mortgage is recorded in the Probate Office of S8helby County, Alabama, in Volume 414 at Page gg5 of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indehtedr;;l'l

¢ 100,371.51

ithereby secured being now :and,

WHEREAS the undersigned Algle Compton, Jr. and wife, Jerrie Comptan

now the owner_ & are  gubject to said debt and mortgage, of the property described in and conbeyed by said mortgage, and

have - requested the Mortgagee to grant an extension of time of payment of said mortgage indebtedness so a5 -
to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant extension upon the terms and conditions,
hereinafter stated:

NOW. THEREFORE, in consideration of the pren:ises and to evidence the agreement of the parties, the undersigned agree—
to pay Lo the Morigagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as follows:

&

g This loan in the amount of $100,371.51 is due on Demand.
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ﬁ This is an extension of time only. Mortgage tax paid as above.
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The Mortgagee has granted the extension of the time of payment of said mortgage indebtedness upon the following con-
ditions: {1} the property deseribed in said mortgage is owned by the undersigned subject to the debt and mortgage hereinabove des-
eribed; {2Z) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the mortgage indebtedness
hereinabove described; (3) thiz extension agreement shall have the effect of confirming unto the Mortgagee herein named {(whether
auch Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights of the Mortgagee by the transfer
and assignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon the Mortgagee in said Mortgage;
{4} ssxid mortgage shall ba end continue a firgt lien on the property described herein; (5) said mortgage and all its covenants, terms and
condltions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no effect until approved by
seid Martgagee; {7) the aceeleration provisions in said mortgage remain unmodified by this agreement; {(8) If the original maker of the
above debt or any other person, in any way or at any time, obligated to pay said original debt signs this agreement, such signature
shall be conclusive evedence that such person remaina obligated to pay this debt as extended,

IN WITNESS WHEREOF, ., have hereunto set 9T hand __® and seal __this
27th day of January
L.S.
L.8.
LS.
We hereby approve the zhove extension and agree to same, L.8.
e, o s
Tc:m:“- » 359 j J*¥51te S. Hope, Asst. Cashier

Note: { Original maker and endorsers, if any, should endum the new notes.)



STATE OF ALABAMA SHELBY COUNTY

1, the undersigned authority in and for said County in said State, hereby certify that
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Algie Comptnn, Jr. and wife, Jerrie Compton whose name 8 are ilﬂnﬂdtﬂtift;fmgﬂlhﬂlmnl

and who are known o me acknowledged before me on this day that, being informed af the t:ppltr"(;p { the
agreement, have executed the same voluntarily on the day the same bears date. ~ Lj Y
Given under my hand and official seal, this 27th day of _JAnUATY 19 33
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R o e 1 Notary Public
| = S an ALl R
! = RIS _Er%\,}_‘*.‘ 1 !‘!_?'fiw Pu::llg. State of Alabama at Largs
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$TATE OF ALABAMA, SHELBY COUNTY f;‘

1, the undersigned authority in and for said County and State hereby certify that -
5 Ho
ue 5. pe whose name as Assistant Cashier

of Central State Bank, Calera, Alabama, is signed to the foregoing agreement and who is known to me, acknowledged before me on :
this day that, being informed of the contents of the agreement, he, as such officer and with full nuthunty, executed the same vol-

untarily for and as the act of said bank.

Given under my hand and official seal, this 1st day of _____ February n & 3\‘
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