STATE oF S AMA ) | T ]

_Shﬂwmw“' - JUNIOR MORTGAGE | S

- {Precomputed Inferest Loan) -
This indenture is made and entered into this __25th day of  Japuary . 19 83 by and betweent€vely H. Ritch,
an ywnmaxriried woman {thereinafter called "Mortgagor”, whether one or more) and DAC Corporation of Alx.,

an Alabama corporation (hereinafter called "Mortgagee™.
WHEREAS, _ Bewely H, Ritch, en unmarried. woman is (are) justly indebted to

the Mortgagec in the total amount of snty~-seven Thousand Four Hundred Sixteen & 76/100

($ 27, L116. 76 ) an evidenced by that certain promissory note of even date herewith, which bears interest as provided therein and which

has a final maturity date of Fehruary 1, 1920

% _.JLELLEDQ;QQ of said total amount being the principal amount.)

Now, therefore, in consideration of the premises, and to secure the payment of the total amount of the debt evidenced by said note and any and
all extensions and renewals thereof, or of any part thereof, including all interest payable on the principal amount of said debt and on any and all such
extensiona and renewals (the aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, ia
hereinafter collectively called “Debt™) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell

and convey unto the Mortgagee, the following described real estate, situated in _____Shelby County, Alabama (said rea}
estate being hereinalter called "Real Estate™):

v~ Lot 38, Block 1, acecording to the Map end Survey of Gross' Addition to Aliasdena
£y South, 2nd Phage, lst Secotor, as recorded in Map Book &, Page 17, in the Office
Cg of the Judge of Probate of Shelby Coumty, Alsbanmia,

ox

ALS0, 5055 Mountain View Parkway — Birmingham, Alabema 352k}

ok 426

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Estate and conveyed by this mortgaye.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgsgor convenants with the Mortgagee
that the Mortgagor islawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Rea)

Estate is free of all encumbrances, except as otherwise set forth herein, and the Morigagor will warrant and forever defend the title to the Real Estate
unto the Mortgagee, against the lawful claima of all persons.

This mortgage is junior and subordinate to the following mortgage:

1. Mortgage from Chang Lih Tung snd wife, Patricia Tung A
to Mm&mm% dated _11-20-78 and recorded
in_Heal Prop. Book u:: ,at page _ 001 in the Probate Office of ____She1by County, Alabama.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Morigagee the following
information: (1} the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any
amount owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the

indebtedness secured thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee

may reqquest from time to time,

The Mortgagor expresaly agrees that if default should be made in the payment of principal, interest or any other sum payable under the terms
and provisions of the pricr mortgage or mortgages listed above or any other such prior mortgage, the Mortgagee may, but shall not be obligated to, cure
such default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior mortgage 30 as to put the same in good
standing; and any and al! payments so made, together with interest thereon at the rats of 1-1/2% per month, shall be added to the indebtedness secured
by this mortgage. Any such amount paid by Mortgagee, with interest thereon, shall be immediately due and payable; and, if such amount is not paidin
full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure in al)
retpects as provided by law and by the provisions hereof.

For the purpose of further securing the payment of the Debt, the Mortgagor agreesto: (i) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Real Estats continuously insured, in such manner and with such companies as may be satisfactory to the
Mortgagee, againat loss by fire, vandalism, malicious mischief and other perils usually eovered by a fire insurance policy with standard extended
caverage sndorsement, with loss, if any, payable to the Mortgagee, as its interest may sppear; such insurance to be in an amount at least equal to the
full insurable value of the improvements located on the Real Estate unleas the Mortgagee agrees in writing that such insurance may be in a lesser
amount. The original insurance policy and all replacements therefor, shall be deliversd to and held by the Mortgagee until the Debt is paid in full. The
insurance policy must provide that it may not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to
the Morigagee at the following addresa: | . B ’ )

Subject to the rights, if any, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further
security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements, or any patt

thereof, together with al! the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the

Mortgagor's right, title and interest in and to any premiums paid ¢n such hazard insurance, including all rights to return premiuma. If the Mortgagor
fails to keep the Real Extate insured as specified above then, at the election of the Mortgagee and without notice to any peraon, the Mortgagee ma

declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and,

regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subiect to foreclosure, the Mortgagee rmay, but shal)
not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,
for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be credited against the Debt, or, at the eleetion of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the
Mortgagee for insurance or for the payment of Liens shall becomne a debt due by the Mortgagor and at once payable, without demand upon or notice to

the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate of
1-1/2% per month.

Subject to the rights, if any, of the holder of any prior mortgage set forth lhmré, the Mortgagor hereby assigns and pledges to the Morigagee as
further security for the payment of the Debt the following described property, rights, claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Rea! Estate from time to time aceruing, whether under leases or tenancies now existing or

hereafter creatad, reserving to the Mortgagor, so long as the Mortgeagor is not in default hereunder, the right to receive and retain such rents,
profits, issues and revenues; g

2. alljudgments, swards of damages and settlementa hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, ot any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real
Estale, or any part thereof, or to any righta appurtensnt thereto, including any award for change of grade of streets, and all paymenta made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized
on behalfiof, and in the name of, the Mortgagor lo execute and deliver valid acquittances for, and appeal from, any such judgments or awards. Thd
Mortgagee may appiy all such aumas so received, or any part thereof, after the payment of all the Morigagee's expenses, including court costs and

attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, ut the Morigagee's option, the entire amount or any part thereof ey

Y

received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate. A
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The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste
thgreo“d at all timea to maintain such improvements in as good Condition as they now are, reasonable wear and tear excepted. o

Nntwiths;tanding any other provision of this mortgage or thn note evidencing the Debt, the Debt shall become immediately due and [;Ij'..lhll,

at the option of the Mortgagee, upon the conveyance of the Real Elt.-l;h; or any part thereof or any intevest therein. p

The Mortgagor agreea that no delay or failure of the Mortgages to exercise any option to declare the Debt due and payahle shall be deerned a
waiver of the Morigagee's right to exercise such option, sither as to any past or present default, and it is agreed that no termas or conditions containad in

this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalfof the Mortgagee by one
of ita officers.

Afterdefault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosurs
' of this mortgage, shall be entitled to the appointment by any competant court, without notice to any party, of a receiver for the rents, issues and profits
of the Real Estate, with power to leasa and control the Real Estats, and with such other powers as may be deemned necessary.

Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtednesa evidenced by the promissory note
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewils) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insursnoe premiums, and interesat thereon,
and fulfills all of its obligations under this mortgage, this conveyance shall be aull and void. But if: (1) any warranty or representation made it this
. mortgage is breached or proves false in any material respect; (2) default ia made in the due performance of any covenant or agresement of the
Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any
provision of this mortgage: (4) the Debt, or any part thersof, remains unpaid at maturity; (5) the interest of thg Mortgages in the Real Estats
becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed against the Raal Estats,
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence
of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this
mortgage or the Debt or permitting or authorizing the deduction ol any such tax from the principal or interest of the Debt, orby virtus of whichany tax,
- lien or assessment upon the Real Estate shail ba chargeable against the owner of this mortgage; (8) anyofthe stipulations contained in this mortgage
i 1s declared invalid or inoperative by any court of competent jurisdiction; (9) a default or event of default occurs under any prior mortgage; or (10}
- Mortgagor, or any of them (a) shall apply for o consent to the appointment of & receiver, trustee or liquidator therwof or of the Real Estate orofallora
substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or fils a voluntary petition in bankriptcy, (c) fail, or admit iﬁ
writing such ‘Mortgagor's inability generally to pay such Mortgagor's debts as.they tome dus, (d) make a genseral assignment for the benefit of
creditors, (e} file a petition or an answer seeking reorgunization or an arrangement with creditars or tuking advantage of any insolvoncy law, or (1} 1
an answer admitting the material allsgations of, or consent to, or default in answering, a petition filed against such Mortgagor in any
reorganization or insolvency proceedinga; or (11) an order for reliefor other judgmaent or decree shall be entered by any court of competent juriadiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, ot appointing a recsiver, trustes ir
tiquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the asests of any Mortgagor; then, upon the happening of any one or,
more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt (which includes principal and aceriied intarest) shall at oncs becoie.
due and payable and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-dus mortgages: and the ,
Mortgagee shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the titns, place and terms of sals
by publication once a waek for three consecutive weeks in soms newspaper published in the county in which the Real Estata is located, to sell the Real
Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said aals as follows:
first, to the expénse of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including & reasonable attornay’s fesp
(provided, however, that such attorney’s fees shall not sxceed 15% of the unpaid Debt after default and referral toan attorney not a aslaried smployes
of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed does not excesd $300Y,
second, to the payment of gny amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other
! ~ encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which includes principal and accrued intereet) whether

.y the same shall or shall not have fully matured at the date of said sale, but no interest shall be collectad beyond the day of sale; and, fourth, the balancs,
, mil’un}t, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
. £ ascertaining who is such owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase
~ &%the Real Estate ifthe highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it
o in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect. .

o\ The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after default and referrsl to

s+ &n attorney not a salaried employee of the Mortgagee; provided, however; that no such sttorney’s fees shall be collectible if the original principal

amount or original amount financed does not exceed 3300) incurred by the Mortgagee in oollecting or securing or attempting to collect or sacure the

Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Raal Estats,

unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or ail costs incurred in the foreclosurs of this .

€D either undear the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount ol such costs incurred

by the Mortgagee shall be a part of the Debt and ahali be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to

the proper application of the purchase money. In the event of o sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or aucticheer,
shall execute to the purchaser, for and in tha name of the Mortgagor, a good and sufficient deed to the Real Eatate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whether one or more natural persons, corperations, associations, partnerships or other entities. All covenants and agreements harein made by the
undersigned ghall bind the heirs, personal representatives, successors and assigne of the undersigned: and every option, right and privilege harein
reserved gr sy ges shall inure to the benefit of the Mortzages's successors and assigns. '
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STATE OF ALABAMA )

—Shelby COUNTY)
I, the undersigned authority, in and for said county in said state, hereby certify that

Bevely H, Ritch, sn unmarried woman whose

hame(s} is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that, being infnﬁm:l of the
contents of said [nstrurnent, he_exescuted the same voluntarily on the day the yame bears date. | ' SRR
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Given under my hand and official seal, this 25th day of Jaxmary .18 &3_ ”R.ftf 2480

This instrument prepared by: L - £ 2,40
Margaret Permington ‘ Notary Public @i ‘&' Jhoow
DAC Corporation of Ala. o SO X
390 Montcladr Roed, Suite 307 My commission expiree: -\ SAGKY —

‘ Birmingham, Alabama 35213 NOTARY MUST AFFIX BEAL o Y :

. '-': ..:- . "".r;'h

! ACKNOWLEDGMENT FOR CORPORATION ~ }\;Qb‘:\ , ¥ /L.ﬂ’ﬁ

STATE OF ALABAMA ) = {‘f& /g,_?#..

I, the undersigned authority, in and for said county in said state, hereby certify that %&ﬁ .;

: , Whose name as o ,

of » & corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before <

. me on this day that, being informed of the contents of said instrument, he as such officer, and with full authority, executed the same volun tarily for and
: aa the act of said corporation.

i Given under my hand and official seal this day of - 18

| A fug/um.ué’ Kl lh-
]3 J M RS [~ g¥-ire. Ao - Notary Public

: I*:urm Hll- Rev_ /LJ/& {£ ‘-'}3 -M!mmmiuinn expires: : -
! ‘l'nr Ala. Only ,  , E . i f I
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