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State of Alabama %
Shelbﬂ' County.
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MORTGAGE

THIS IDENTURE is made and entered intothis 70 dayof_ SORUATY 0 83  itcween
Michael Carl Harris, a single male

i - [
| ﬂ':::i:inilﬁﬂ .E)llltd “Mortgagor”, whether one or more) and Central State Bank {hercinafrer called
: “Mortgugee™).
|
|
I Michael Carl Harris, a gingle male
, WHEREAS,
|

=

. i oy

il{HE}ijl?lnthtdl the Mortagee in the principal sum of Ten thousand three thirty two & 99/100

doHars {§ 0, . 5 .9 ) as evidenced by that certain promissory note of even date herewith, which bears interest 8 provided therein, which is
payable in sccordsnce with Its terms, and which has » final maturity date of March 1 2 1983

This loan is due in one payment of $10,332.99 on Mar. 1, 1983,

$105000,.00 of ‘

The ﬁrncaeds of this }oan have been applied on the purchase price

of the property herein conveyed to mortgagor simultaneously herewith.

NOW, THEREFbRE. in consideration of the premises, and to secure the payment of the debe evidenced by seid note and any and all extensions and

rencwals thereof, or of eny part thereof, and all interest payable on all of said debt and on any and il such extensions and renewals (the aggregate amount of
such debt und interest therzon, including any extensions snd renewals and the interest chereon, is hereinafter collectively catled "Debt™ and the compliance
with all the stipulstions herein contained, the Mortgagor does hercby grane, bargain, sell and convey unto the Mortgsgee, the following described real ssoate,
situated tsnarTES{lEIl::Y County., Alabama (ssid real escate being hereinafter called “Real Estate™):

{. That certain parcel or tract of land situated in the Town of
Montezallo, Alabama, and more particularly described as follows:
Begin at the point where the Southern boundary line of the lot owngd
by J. W. Booth intersects the Eastern boundary of Selma Street and
run thence in a Southerly direction along said Eastern boundary of salid
Selma Street, a distance of 14]1 feet, and 6 inches: thence run in an
Easterly or Northeasterly direction along the Northern boundary of that
certain alley that runs between the lot herein described and that
certain lot owned by J. L. Fancher and formerly known as the Purcell
lot; a distance of 190 feet and 3 inches to the Southwest corner of the
lot owned by Jack Woodward:; thence run in a Northerly or Northwester]

direction a distance of 135 feet and 5 inches to the Northwest corner

of said Jack Woodward lot; thence run in a Westerly direction along the

line between the lot herein described and the J. W. Booth lot, a

distdpi ce of 170 feet and 6 inches to the point of beginning, being

situated in Shelby County, Alabama (Above reference to ownership of
adjacent dots was taken from a deed d&ted October 23, 1941, and record

in Deed Book 110, Page 598, in Pro ££i ’
o, Des Ixfﬂ ’ g ‘ bate Office of Shelby County, Alab )

A parcel of land located in Montevallo, Alabama in Section 4, Township|l24
) North, Range 12 East, Described as follows:
-l Conmence at the point of intersection of the East line of State Highwaf
Ro. 119 and the South line of Ellis Street in the City of Montevallo
thence run South along the East line of State Highway No. 119 a distande
of 124 feet to a point, said point being the point of beginning of the
property herein conveyed; thence continue Southalong the East line of

sald State Highway No. 119 a distance of 83 fec=t to a point, thence ryn
East a distance of 160 feet, more or less, to a point on the East line|lof
gald Section’ 4; thence run North along the East line of said Section a
|~ distance of 93 feet to a point; thence run West a distance of 172 feet

along the South line of the Shiloh Baptist Chuxch property to the poifit
‘ of beginning.
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Together with &ll ehe righes, privileges, tenements, appurtenances and fixeures appertaining to the Real Eqace, al) of which shall be decred Real Evcate and shall

be conveved by this moregage. P

TOHIAVE ANDY TO HOLD the Real Estate unta the Muortagee, its successors and assigns forever. The Mortgagor covenants with the Muoregngee thar the

Mnrtnsﬁw i Tawfully wrized in fee simple of the Real Estate and has 3 goed right to self and convey the Real Escate a aluresaid; thar the Real Estate is froe of all

cn-umbrances, unless otheewise see forth above, and the Mortgagor will warcant and forever defend the ritle oo the Real Estate snte the Mortgagee, against the
Liwful clanrms of all persons. )

For the puepose of further securing the payement of the Debt, the Morcgagor agrees to: (1} pay al! raxcs, assessrnentes, and other hens taking prinrity over this
mwirtpage thereinafier jointly called "Liens™), and if default is made in the puyment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2} keep the Keal Estate continuously insured, in such manaer and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dihisin, muticious mischief and other perits usually covered by a fire insurance palicy with standard exrended coverage endorsement, with Loss, if any, payable to
the Morr, agee, as is interest may appear; such insurance to be in an emoun: ar least equal 1o che full insurable value of the improvements located on the Real
Estare unless the Marygagee ageees in writing thar such insurance may be in a lesser amount. The ariginal insuranue policy and all replacemencs therefor, shall
be delivered eo and held E: the Mortgagee uaril the Debt s paid in fulf. The original insurance policy and all replacements therefor must provide thar they may
not be canceled wichout the insurer giving at least fifieen days prior written notice of such cancellaton to the Mortgagee.

The Mortgagur hereby assigns and pledges to the Moregagee, as further security for the payment of the Dehe, cach and every policy of hazard insurunce now or
hereafece in effeve which insures said improvements, or any part thervof, togecher with all the right, tiele and interest of the Mortgagor in ansd o each anud every
wuh polivy, inclading bue not limired to all of che Mortgagor's right, title and intetest in and to any premiums paid on such hazard insurance, including all
rights to retwrn preraiums. If the Morrgagor fails to keep the Rea! Egunn: insured as specified above then, at the electiun of the Mortgagee and without notice (v
ey persan, the Morrgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the More agee declares the entire Debe due and payable and this mort ge subject to foreckosure, the More-
Rapee miy, ﬂut shitll noe be obligated ro, insure the Real Estate for its full insurable value {or for such lesser amount as t?:: Moregagee may wish) againse such
riﬁlru of loss, for it own benefit, the procesds from such insurance (less cost of collecting same), if colleceed, to be credited againse the Debx, or, ar the election of
the Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Al) amounts spent by the Mortgagee for
insurance or for the puyment of Liens shall become a debr due by the Mortgagor to the Mortgagee and at once payable, without demand upon or natice to the
Morgagor, and s.hnlr’be secured by the Lien of this mortgage. and shall beor interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As Further security for the payment of che Debe, the Mortgagor hereby assigns and pledges to the Morcgagee the following described praperty, rights, claims,
rents, profics, taues and revenues; : . . .

. all renes, profics, istues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Mortgager, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues; |

Z. all judgmgnes, awards of damages and setclements hereafter made resulting from condemnation rceedings or the taking of the Real Estate. or any pare
thereof, underkhe power of eminent domain, or for any damage (whether caused by such taking or ntﬁrrwist} 1o the Real Estate, or any part thereol. or to any
rights appurtenane thereto, including any award for change of grade of sireets, and all payments for the voluntary sale of the Real Estate, or any part thera, in
lieu nf:ﬁe exerdise of the power of eminent domain. The Mortgagee is hereby auchorized on behalf of, and in the name of, the Morigagor to execute andd Jeliver
valid acquirrances for, and appeal from, eny such judgments or awards. The Mortgagee may apply all such sums so rexeived, or any part thereo!, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or rransaction dmriﬁd in this subparagraph 2, including court costs and attorneys'
fres, on the Debe in such manner as the Mortgagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, 0 received may be rcdeased of
may b used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements kocated thereon and not ta commiy or permit any weste thereon, and s all
times to mantain such {mprovements in as good condition as they now are, reasonable wear and cear excepred.
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Notwithsianding any other provision of this mertgage or the note or potes evidencing the Debu, the Debt shall become immediately due ond payable, st the
option of the Morcgagew, upon the conveyance of the Real Estate, or any part thereof ur any interest therein. .

The Mortgopor agrecs that no delay or failure of the Maortgagee to exercise any option to declare the Debrt due and payable shall be deemed 3 waiver of the
Moregagee's right 1 exercise such option, either as to any past or present defaule, and it is sgreed that no terms or conditions cantained in chis mort ay be
watived, alered or changed excepr by o written instrument signed by the Morigagor and signed on behall of the Morrgagee by one of jts officers.

Afer default on the pare of the Morcgagor. the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
E‘EE' shall he entitled to the appointment by any competent court, without notice to any party, of 8 receiver for the rents, issues, revenues and profiss of the
eal Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessacy. '

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt twhich Debt includes the indebtedness evidenced by the promisiory note or notes
teferred to heecinbefure and any and all extensions and renewals thereof andd all interest on said indebtedniess and on any and all such extensions and rencwals)
and reimburses che Mormgngee f:Jr any amaunts the Mortgagee has paid in paymerut of Liens or insurance premivms, and interest thereon, and fulfills all of les
obligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warranty of representation made in this mortgage is breached or proves
false in any materinl respecr; {gi default is made in che due perfurmance of any covenant or agreement of the Murigagor under this mortgage; {3 Jefaulr is made
It the payment o the Mortgagee of any sum paid by the Morcgagee under the authonty of any provision of this mortgage; (4} the Debt, or any part thereof, re- §
mains unpaid ae maturicy; {5 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any statement of lien is filed againse the Real Estate, or any part thereof, under the statutes of Alabama relating to the lens of mechanics and
materkalmen {withaur regard to the existence ar nonexisterce of che debr or the Jien on which such statemene 1< based); (T) any law is passed impusing or
authorizing che imposition of any specific cax upon this mortgoge or the Debrt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by virtge Ug::’
stipulations contained in this morrgage is devlared invalid or inoperarive by any court of competent jurisdiction: (9 Maregagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee ar liyuidicor thereof or of the Real Estate or of all or a substantial part of such Mortgagur's assets, (b) be ad-
jutcated a bankrupt or insolvent or file a voluntary petition in bankrupt v, (o) fail, or admit in writing such Moregagor's inability geacrally, (o pay such Mort-
gagor's debts as they come due, (dY make a generat assignment for the benefit of credirars, e} file a petition or an answer seeking reorganization or an arennge-
ment with creditors or taking advantage of any insolvency law, o (0 file an answer admitting the material allegations of, or consent to. or default in answering, n
Ecn:iun filed against such Nﬁrrtgngur in any bankruptcy, reveganization or insolvency proceedings; or (10) an order for retiel or other judgrment or decree shall

e entered by soy court of comperent jurisdiction, appsoving a petition seekin liquidadion or reorganization of the Mortgagor, or any of them if more than one,
or appuinting a recewver, truseee or Liquidaror of any Morrgagoe or of the Real Estate or of all or a substantial part of the assets of any Mongagor; then, upon the
happening of any ane or more of said events, ac the option of the Mortgagee. the unpaid balance of the Debe shall at once become due and payable and this
martgage shall be subjece to foreclosure and may be foreclosed as.now provided by law in case of past-due moregages: and the Mortgagee shali ﬁ: authorized to
take possession of the Real Estate and, after giving at least twenry-one days notice of the time, place and terms of sale by publication once & week for three con-
secutive weeks in some newspaper puhlnhcj in the county in which the Real Estate is locared, to sell the Real Estore in frone of the courchouse Joor of said
counity, w public putery, to the mghust bidder for cash, and to apply the proc eeds of said salc as follows: first, ta the expense of advertising, selling and conveying
the Real Estate anu foreclusing this moregage, including a reasonable attorneys’ fee; second, to the payment of any amounts that hay ¢ been spent, or that it may §
then be necessary o spend, in paving insurance premiums, Liens or other encumbrances, with interest’ thereon; third, to the payment in full of the balance of
the Debe whether the same shall or shall nor have fully marured ae the date of sgid sale, bur no intecest shall be colleceend heyond the day of salc: and, fourch,
the balance, if any, 10 be paid 1o the parey or parties appearing of record o be the uwner of the Real Estate at the rime of the sale, after deducting the coxe of
awertaining who is such ewner. The Mortgagor agrees that the Morrgagee may bid at any sale had under the rerms of this morigage and may purchaw the Real

Estace if che hiﬁtm tudider therefor. Ar the foreclosure sale che Real Estate may be offered for sale and sold as a whule without first offering it in any other man-
ner of ir may be offered for sake and wld in any other manner the Mortgagee may elace.

The Moregagor agrees to pay all coses, including reasonable atcorneys' fees, incurred by the Mortgagee in vollowting o securtag or attempring o collect or
scoure the Debe, or any pare thereof, ar in Jefending ar attempting 1o defend the inrity of this mortgoge against :tn:'.Tirn or encumbrance on the Real Escare,
unluess chus marrgage s herein expressly made subject o any such lien or e um[::nn-:r-. and‘or all coses incurred 10 the foreclusure of this mortgage, sither
under the power “?-‘*Mf ontained herein, ur by virtue of the devree of any coure of competent jusisdiction. The full amount of such coses incarred by 3:: Morrt-
pagee shall be o part of the Debe and shall be secured by this rmortgage. The purchaser at any such sale shall be under 110 ohligation to see 1o the proper aﬁﬁh.;a-'
tionn of the purchase money. In the event of 2 sale hereunder, the Mortgager, of the owner of the Pebr and muregage, or auctioneer, shall eaeute to the pur-
chaser, for and i the name of the Morgazor, a statarony warcanty Jdeed o cthe Real Fstare.

Plueal or singular words used heremn o designate the undersigned shall be conserued to refer to the maker or makers of this mortgage, whether one or maoee
natsral persans, corporations, asoarons, partnerships or other entities. Al covenants and mreements berein made by the undersgned shall bind the heirs,

hivh any tax, lien or assessment upon the Real Estace shall be chargeable agains the owner of thus mortgage: (8) any of the |.

|

i

f

persanal represenranses, successoars and assigns of the uondersigned: and cvery aption, right and prividege herein reserved or secured 1o the Morrgagee, shall
mwre rothe benehir of the Moeggagee's se cessors and assigis.

In withess whereal, the undersigned Moregagor has thaved executed this mseeument on the date first wriren above,

Yfi&ﬁ/ (; al /2.&{_#,&3;_3;
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

|
| :

1 l.lr ﬁlﬂl‘!ilﬂlﬂ
Shelby_ Coumty |

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. Michael Carl Harris, a single male
' hose namels) is tare) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
', being informed of the contents of said inscrument, _he__ executed the same voluntarily on the day the same bears datc.

Cliven under my hand and official seal chisl 7N day of January , 19 83 .

é&c«_..,._ﬂj

oS TN a2 2 % Ly 1560 Notary Public]NREEY Bema st Large
. o j ﬂc £ My Cemmission Expires Februmey 13, 1985
i1 L] "S v LL‘ Y l” M'f mmm'ﬂﬂmf?ﬁswﬂ Surety Company

S NOTARY MUST AFFIX SEAL

'ﬁ"';mpl-i- &7 h-ﬂt“ﬁ'“';‘ﬁ\
JUnGE CF PRCEATE

ACKNOWLEDGEMENT FOR CORPORATION

i.
Stare of Alabama }
‘. County !}

|, the undersigned aﬁthmiw, a Notary Public, in and for said county in said state, hereby certify thae

- whose name as of A
corporation, is signed to the foregoing instrument, and who is known 1o me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ..he__ as such officer, and with full authoricy, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of | _ , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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