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ﬁ MORTGAGE-

| STATE OF ALABAMA |

i ENOW ALL MEN BY THESE PRESENTS: That Wherass,

_3_ |

W. W. Graham, & married man
{hereinafter called “Mortgagor™, whethar ons or more) are justly indebtad, to
R. D. Burnett |

(hazeinafter calisd “Mortgagea”, whether ¢ne or more), in the sum

Twenty-two EgﬁgsiﬂgegggthQIOD ———————————————————— Dollars

* (¢ 22,000,000 y /ooidenced by ONEe promissory note of this date in the amount of
i $22,000.00, being payable in monthly installments of $523.38 each,
beginning October 15, 1952.
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‘ prompt payment thereof, s
_ ‘ 4
NOW THEREFORE, in econslderation of ths premisss, sald Morigagors, - )
W. W. Graham, a married man . g
: TN and sll othary executing this mortguge, do b grant, bargain, sell and convey mnto the Mortgages the following described
NN real estats, situatad in Shelby County, Btate of Alabama, to-wit:

0

?; All that part of the SWY% of SW4 of Section 30, Township 19, Range 2 West
C lying West of U. $. #31 Highway containing approximately one-half acre
- ) and more particularly described as follows:
: QL Commence at the Southwest corner of Section 30, Township 19, Range 2
G West,; thence North along section line on West side of Section 30 a
¥ distance of 744.5 feet to the point where the West right-of-way line of
%, U- S. #31 Highway intersects with said section line for a point of be-
. N, 9dinning of the tract herein described; from this beginning point continue
. §\ North along said section line 575.5 feet, more or less, to an iron pin at
vy the Northwest corner of the SWg of SW4 of Section 30, Township 19, Range
Sﬁ 2 West; thence East along the North boundary of said SWx of SWX of

N Section 30, Township 19, Range 2 West a distance of 80 feet, more or

N\ less, to the West right-of-way line of U. 5. #31 Highway; thence Southerly
N a;ang sailid right-of-way line 577 feet, more or less, to point of be-

< ginning. Surface rights only.
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Said property is warranted free from al! incumbrsnces and against any adverse claims, except as staled shove.
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0ld the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigna for-
ever; and for the purpose of further securing the payment of sail indebtedness, the undersigned agreeas to pay _lll taxes or
ASSE when imponed legally upon szaid premiscs, and ahould defauit be made in the payment of same, the ssid Mortigagee
mnr.:w:-ttltﬁ'n option pay off the same; and to further secure said indebtedness, first above named undersigned to
kecp the Improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgawee, with loss, if any, payable tn said Mortgagee,
23 Mortgagee's interest may appear, and w promptly deliver said policies, or uny rencwal of sund policies tu aawd Mortgagee;
and if undersigned fail to keep said property insured &s above specified, or fail to deliver said insurance pulicivs to san 1‘-1:}1'!.~
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby arecinll;r secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or aszigns
for any amounts Mortgagees may have expended for taxes, assessments, and jnsurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the aaid Mortgagee or as-
signs, or should said indebtednesa hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity
or should the interest of said Mortgages or assigns in said property become endlnﬁered by reason of the enforcement of
Dy :_:rim' lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become dus and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the sajd Morigagee, agenta or assigns, shall ba authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, plzce and terms of sale, by publication in some newspaper published
in anid County and Stata, sel] the same in lots or parcels or en masse as Mortgages, agenta or assigns deem baest, in front of
the Court Houss doar df said County, (or the division thereof) where sald property is located, st public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of sdvertising, selling and conveying, including s
reascnable attorney’s fee; Second, to the payment' of any amounts that may have been expended, or that It may then be neces-
sary to expend, In paying insurance, taxes, or other incombrances, with jinterest thereon; Third, to the payment of said
indebtedneass in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further sgree that said Mortgagee, agents or mssigns may bid at said zale and ‘purcl;ua said property, if the highest hidder

therefor; and undersi further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this morigage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. - -
IN WITNESS WHEREOF the undersigned . W. Graham : - pug
s
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THE STATE of ALABAMA

COUNTY A

I, the unﬂlar_sigr;ed authority » & Notary Public in and for paid-ﬂouri:tr. in said State,
hereby cortify woat  y..'W. Grham - e |

whose name 15 wfgned to the foregoing conveyance, and who 18
that being informed of the contents of the conveyance , Ne executed the
CGlven under my hand and official seal this /W”/dny of '

1 to me acknowledged before me on this day,
- jly on the-day the same bears date.

— : _ _ Notary Public,
THE STATE - o
I GGUNTY} SR
’ »  « % Notary Public in and for said County, in said State,
baredy curtify that o
whose name as | S of

a corporstion, in signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance. he. as such of .
for and as the act of said corporation, yance, he, ch officer and with full authority, executed the same voluntarily

Given under my hand and official seal, this the day of s 19
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