B e e R T T i L -

T e e e e oam Tt sk ke A ok D adm . b ek K A, L p e -

Tr o o danlira . e m rean ek o

[ T PR T B EMIEE P S E  IFLEERTLSREE T  E TP

" n ham. Mer-w L .T &

- - .

- e .-

| /00/ | L07$/

o

™

S
AV
N
3
>
N

-

MORTGAGE FORM - FORM 100- % Rev. 11779

State éf Alabama }

—m_Shelby County.

MORTGAGE

THIS IDENTURE is made and entered into this __ 19th  dayof __ January
Etta Boles, a widow woman I

(hercinafer called “Mortgagor™, whetheroncormare) and . Central State Bank thercinafer called
“Mortgagee"). . ]:
WHEREAS. Etta Boles, a widow woman ‘ _ : l

is (are) justly indﬂ:rrcjgcdhﬁ!&nu:gu in the principal sum of Three thousand four hundred fifty & 09/100

dollars (3 o } as evidenced by tha cmaif\ PrOMisIOry nﬁm‘.ﬂwtf&ﬁﬁthi which bears interest as provided rhetein, which is
payable in accordance with its terms, and which has a final maturicy dace of .

This lo?n is payable in one payment of $3,340.09 that is dus on Jan. 15, 1984,
)

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debx evidenced by said note and any and all exrensions snd
cenewals thereof, or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and renewsks {the sggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debe™) and the compliance
with sl the stipulacions herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
sicvated in . Shalby County, Alabamsz {said real estate being hereinafrer called “Real Estate™):

*

PARCEL I: The SEkx of the NE% of Section 32, Township 21 South, Range 2 A
West, all that part of the SWh of NWk of Section 33, Township 21 South,
Range 2 West, lying West of L & N Railroad right of way. All that part
of the NW4 of sSW% of Section 33, Township 21 South, Range 2 West, lying
West of L & N Rallrocad right of way, Situated in Shelby County, Alabama.

PARCEL II: A lot or parcel of land in the Sh of SE%, Section 32, Township 21
South, Range 2 West, Shelby County, Alabama, described as follows: From

the NE corner of the SWh of SE%, Section 32, as peoint of beginning, run

West along a fence dividing the land of Boles and Alabama Power Company

for 1111.5 feet to a point on the East right of way line of I-65 Highway;

run thence Southeasterly along said road line for 1654.4 feet to a point
where said line is intersected by a fence dipicting the South line of Section
32, run thence Easterly along said fence for 186 feet to a fence corner

post marking the SE line of the Sudsberry lot; run thence N 05 deg. 04'

East along the West line of said Sudsberry lot (a fence) for 105 feeat;

run thence North 83 degq. 39' East along the North line of said Sudsberry

lot (a fence) for 366.2 feet; run thence North 15 deg. 12' West for 1259.2
feet and back to point of beginning, and containing 26 acres, more or less.
Also easement 15 feet in width for ingress and eqress described as follows;
15 feet even width extending Northerly from the point of intersection of the
East line of the Sudsberry lot and the Northerly margin of a public chert
road for 120 feet. Situated in Shelby County, Alabama. |

LESS AND EXCEPT that certain property included in the Partial Release by
Central State Bank, Calera, Alabama dated January 30, 1981, and filed. 1
for record on February 3, 198]1 recorded in Miscellaneous Boock 39, Page
369 in the Probate Office of Shelby County, Alabama.
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The Mortgagor herely uagns and plodge 1 the Morgraes, @ further securiey for ic paymer of tl:w Debr, cach and every policy of ha: ard (nsurance e or
hercafier in effect whivh inspres sand o stevyv s, oF any el thereof, together with all the right, title and interest of the Morrgagor in and ta each and every
such policy, including hut meo lisemed 40 i ot dhe Montgagor's righe, ricke and interest in and to any premiums paid on such hazard insurarce, including al)
rights 10 return premiums. Kihe Mo-tgapes Luls o Leop the Real Evate insured as _:pe-.:lﬁrd above then, at the election of thc_h!nngager and withour notice iy
any person, the Mangagee mav Je Lare the vidny Pieby Juv and payable and this mortgage subject to foreclosure, and dhis mortgage mav be foredoed as
hereinaber provided: und, regardios o whithen the Morligee declares the entire Debx due and pavable and this mnn?:g: subject 1o foredlosure, rhe Ntort-
gogee may, but shall not be ablgated to, s the Real Estate for its full insurahle value for for such fesser amount as ¢ Mcmg ‘e may wish) agaimt such
risks of loss, far its own henefit, the pros ends e sach msurancs uss cost of collecting same), il collected, 1o he credited against the Debr, or, ar the election of
the Morigagee, such procoeds mav e used 1 1r]uHNnR o7 FeLoRSETUCT the improvements located on the Real Estate. All amounts spent by the Mortgager for
insurance or for the pavment of Liens ~hat beoome o debt due by the Mortgagor to the Morigagee and at once [l:avahlc. without demand upon of motice 10 the
Maortgagor, and shall ke secured by 1he lict of this morigage, and ~hall bear interest from date of payment by the Morigagee unt | paid at the rote provided in

the pl‘ﬂ‘l‘l‘lhﬂ‘f"ﬁ' nOTe o Mol relerred o hﬂﬂuﬂhwh
As further security for vhe pavrent of the Pelw, the Murrgager hereby aasigns and pledges to the Morigagee the following Jescribed propercy, righes, claims,
rent s, prodis, isuer snd revenues.

1. all rerms, profis, oo, and resenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herealter created,
reserving 10 the Mortgagor, so long as the Mortzmor is not i1 default hereunder, the right to receive and retain such rents, profits, issues and revenues;

—_—

2. all judgments, awasds of Jaraases snd settlements herenfier made resulting from condemnation oceedings or the caking of the Real Estate, or sy part
thetof, under the pow er of pmunens Jomam, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereol, of to any
thte apportenant thereto, w luditus any 3w ar J for change of grade of streets, and a!l psyments for the volumary sale of the Real Estme, or 2ny pant thcrm[. in
leu of the exercine’of the pomet of emenent Jomam. The Mongagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o exccute and deliver
valid scquitiand e for, and appoal from, any sus by judgments of awards. The Mortgagee may apply all such sums so received, or #ny part thereof, after the pay-
ment of all the Mottgagee™s prgenses i oty on with any pr ceding or transaction described in this subparagraph 2, including court costs and attarneys
fere. sy The Dube 1h sun by manrere as the Morepagee clevs, of, at the Mortgagee's option, the entire amount, or any part rhercof, so received may be relcased or
mav I wsed 1o rebuild, vepasr o restoee any vr all of the improvements located on the Real Estate.

The Mottgaeor derees o rabe poasd care of the Real Ectate and al) improvements kocated thereon and ROt 1o commii oF permit any waste thereon, and ac all
fmes 10 mameain su o improsements i as gpood condiion a» they now are, reasonable wear and tear excepred.

N ithstanding any ocher prosisoen of this mongage or 1he nore of notes evidencing the Debe, the Debt shalt become immediaely due and payable, at the
oponn of the Morgagee, upon the vonvevanne of the Real Esate, or any part thereof or any interest therein:

The Morgagar agrees thar me Jebav or fatlure of she Moerngagee to exercise any option to declere the Debt due and payable shall be devmed s waiver of the
Martgagee's right 1o exercise such option, either as 1o any past or present defaule, and it is sgreed that no terms or conditions contained in thir mortgage may be
waived, aliered or changed except by a2 wrstiens IRM UMt signed by the Mortgagor and signed on behalf of 1he Morgagee by one of its officers.

Aker default on the part of the Morgagor, the Mortgagee, upen bill filed or other proper legal proceeding being commenced for rhe forecloswre of this Iﬂ-
age, shall be cntitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits ofithe
ﬁcal Extate, with power to lease arw control the Real Estate, and with such other powers as may be deemed necessary. |

UPON CONDITION, HOWEVER, 1hat if the Mortgagor payx the Debe (which Debe includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and alt extensions and repewals thereof and all interest on said indebtedness and on any #nd all such extensions and renewals)
and reimburses the Mortgagec I{w sny amounts the Mortgagee has paid in paymens of Liens or insurance premiums, and interest thereon, and fulfilis 8l of its
shligaions under this morigage, this conveyarwe shall be null and void. Bur if: (1) any warranty or representation made in this mofigage is hreached or proves
{alw in any maretial respect; [i‘]-dcfnuh i« made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defanlt is made
in the payment ta the Murtgagee of any tum paid by the Mortgagee under the sutharity of any provision of this mortgage: (4) the Debe, or any part thereol, re-
mains unpaid 3t maturity; (3} the isterest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance theveon: (&) any matement of Lien s filed against the Real Estoce, or any part thereof, u the statutes of Alabama relating to the liens of mechanics and
maverialmen (without regard 1o the exitence or nonexistence of the detx of the lien on which such statement is based); {7} any law is pased imposing or
authorizing the imposition of any specific 12% upoh this mortgage o the Debt or permitting or authorizing the deduction of any such tax from the principasl or
imierest of the Debe, or by virtue of which any 1ax, lien or assessment upon the Real Estate shall be chargeable against the owner of rthit mortgage: (8) any of the
stipulations contained in this mortpape i« Jovlared invalid or inoperative by any court of competent jurisdiction; {9} Mortgagor, or any of them (a} shall apply for
or consent to the appoiment of o reserver, trusee o liquiddtor chereof or of the Real Estate or of all or a substantial part of such Mon "s masers, fhiﬁ-e -
udiconed @ bankrups or Insolvent or file a veluntary periciots in bankrupeey, (¢} fail, or sdmit in writing such Mortgagor’s inability :tnera!l\r, 1o pay such Mort-
gapar™s debts as they come duc, () mabe @ general assignment for the henefir of creditors, le) file a petition of an answer seeking reorganization of an srrange-
i with cecditors or t:l-:inﬂ sdvantage of any insodvency law, or (i} file an answer admitting the macerial allegations of, or consent to, or defaule in answering, &
l:-miun {iled against puch Monigagor 1 any bankruptcy, reorganization o insolvency proceedings; or {100 an order for relief or other judgment or decree shall

- entered by any court of compwetent Jursdition, approving a petition seckin liquidation or reorganization of the Morigagor., or any of them if more than one, {
o nprulntin? a receiver. trumee of hquidator of any Morigagor or of the Real Eszate or of all or a substantial part of the assecs of eny Mongagor; then, upon the
happening of any one or more of smd cvents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become duc and payable and this
mortpege shall be subpect 1o fwechsure snd may be fareclosed as.now provided by law in case of past-due morigages: and the Mortgagee shall be apthorized 1o
rake powession of the Real Esiate and, after gitinint least twenty-one deys natice of the time, place and terms of sale by publicstion once & week for three con-
secutive wecks in sme ne r published in the county in which the Real Estate is located, 1o sell the Real Estate in front of the courthouse doar of wid
county, = public outcry, to the highest 1idder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
1he Real Estare and koreckosing thic morigage, including a ressonable attorneys’ fee; second, to the payment of any amounts that have been spens, or that it may
then be necessary to spend, in paying insutance premiums, Lieris or other encumbrances, with interest thereon; third, to the payment in full of the balanve of
the Debr whether the same shall or shall not have fully matured at che date of said sale, but no interest shall be coliected beyond the day of sale; and, fourth,
the balance, if any, to be paid w the party or parties appearing of record to be the ownet of the Real Estarc at the time of the sale, after deducting the cost of
awertaining who is such owner. The Hurtg:}(gnf agrees chat the HGHIE:‘FC may bid at any sale had under the terms of this morigage and may purchase the Real
Estate of the higl:ﬂt bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any oxher man-
ner or it may be offered for sale and <wold in any other manner the Morgagee may elect.

The Mortgagor agrees to pay all voms, including reasonable atrorneys fees, ncurred by the Morngagee in collecting or securing of atiempting to collecy or
cccure the Debt, or any part thereol, or in defending or steempring 1o defend 1he peiority of this mortgage against any ?icn or encumbrance on the Real Esate,
unless 1this mortgage is hereln expressly made subject to any such lien or cnfumgimc; and/or all costs incurred in the foreclosure of thus morigage, vither
under the power ol sale comained herein, or by virtue of the decree of any court of vompetert jurisdiction. The full amount of such cous incurted by the Mornt-
gagee shall he 8 part of the Debe and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to the proper spplica
tion of 1he purchase money. In the cven of a sale hereunder, the Mortgagee, or the owner of the Debe and morigage, or auctionecer, shall execute to the put-
chaset, Tor and in the name of the Morigagor, 2 siatutory warranty deed to the Real Escace.

Plural or singular words used hercin to designare the undersigned shall be canstrued to refer to the maker or makers of this morgage, whether onhe or more
natural persons, corporations, associanions, partnerships or other entities. All covenants ai..] agreements hercin made by the undersigned shall kind the hews,
pursanal Tepreserntatives, SUCCTSSOPE and assigns of the undersigned; and every opion, right and privilege herein reserved or secured 1o the Mongagee, <hall
inure to the benefit of the Montgagee's successors and assigns.

In witness wheeeof, the undersigned Moregagor has (have) executed this instrument on the date first written above.
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: ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alalbama }
Shelby County ;
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerrify that . .
Etta Boles, a widow woman Tt

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged bcﬁ,'u'ﬁ::rrie on this day
that, being informed of the contents of said instrument, _She__ executed the same volunearily on the day the sa{'ng bf?rs date.
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ﬁutz{::ry Public, statapyabuRlic
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My comtmissidroexpites:m Suraty oiny 258

Given under my hand and official seal this

cemary QUELPYEN,

i BT caen
WU o, 7%7 Z;-%

15th day of _January

1y

3 2t Largw
Company

WaS FILLD &ﬂ__".ﬁ_f;% NOTARY MUST AFFIX SEAL
983 JRH 31 AW 821
| ; > ACKNOWLEDGEMENT FOR CORPORATION
o JUDGE OF PROBATE
State of x‘fﬁaama | }
County |}

1, the undersigned authority, a Notary Public, in and for said cn;mtyr in said sfa;fc, hereby certify that

— Whose name as

of

cotporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the conterus of said instrument, ___he__ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.
Given under my hand and official seal this

day of

s B

, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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