'u.u*.l_!_l L

= Hd-

e -gtiﬂ_j

=

6 e 870 ﬁﬁ-/f‘ff'ﬂémxﬁw&#é%/? ATH

2

e 4

The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered into this é_ﬂ{ DAY OF JANUARY, 1983,
by and between J. D. SCOTT CONSTRUCTION COMPANY, INC.

parties of the first part, hereinafter referred to as mortgagor, and ENGEL MORTGAGE COMPANY, INC.

party of the second part, hereinafter referred to as mortgagee, .-

HMitnesarth:

WHEREAS, the said Je D. SCOTT CONSTRUCTION COMPANY, INC,

justly indebted to the party of the second pest In the principal sum of SIXTY EIGHT THOUSAND TWO HUNDRED
FIFTY AND NO/100TH ($68,250.00) DOLLARS———e———m——mm A

as evidenced by note bearing even date herewith, paysble as follows: Rate will equal 1.52 above the prime
commercipl lending rate of the First National Bank of Birmingham, Birmingham, Alabama,
in effect from time to time to be adjusted monthly on the first day of the month
following a change 1n said rate.

On demand, bearing Interest as provided in said note. (This is &« FUTURE ADVANCE MORTGAGE. and the sad

$68,250.00 indebtedness shall be sdvanced by mortgungee to mortgagor in sccordance with s construction losan
ngmmmtnfmdlhhmwiththatarmsofwhichmtmmdalptrtnfthhmnrtm}ln:dﬂiﬂnnhthnld

$68,250.00 principal amount with interest, this mortgage shall also secure any and sll othar sdditional indebtsd-
ness now or hereafter owing by mortgagor to mortgages. :

| NOW, THEREFORE, the parties of the first part, in consideration of ths premises, and to secure the payment of sid indebted-
ness and the compliance with all the stipulations herein contsined, have bargained and sold, and do bereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigna, the following described real estate, lying and being sitoated
{n the town of Birmingham County of Shelby , State of Alsbama, to-wit;

Lot 12, Block 5, according to the survey of Sunny Meadows, as recorded in
Map Book 8 Pages 18 A, B & C in the Probate Office of Shelby County, Alabama:
~being situated in Shelby County, Alabama.

Subject to easements and restrictions of record.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kilnd or character now owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements Jocated or to be located oa
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to said real estale of pot, and whether in storage or otherwise, wheresoever the same may be located, The personal property herein
conveyul and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blouks, sud and cement, rooling material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-condilioning and heating equipment and appliances, electrical and gas equipment and apptiances, pipes and piping,
ornamental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful

in connection with said improvements,
>-u
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T‘?E: with pll the rights, privileges, tenements, and a enanoces thereunts belonging or in any wise ngerlnining, hcluﬁ screen
windows and dpors, gas, steam, electne and other heating, i hting and cooking apparatus, elevators, ice boxes, plumbing other
fustures appertaining to the said premises, all of which sgall deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns fotever.
And the undcﬁiﬁncd covenant with the montgagee that the undersigned are lawfully scized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rant and {orever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedpess, the undersigned hereby agree to PI}I" all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should de

payment of same, or any part thereof, said mortgagee, at its option, may pay same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep uiga property continuously insured in such manner and in such

companies a3 may be satisfactory to the murtgaﬁce. for at least $98,220,00 _ _ against loss by fireand $.. ... i

against loss by tormado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the unders gned fail to keep
said rnF:rty insured as above s;xcifiecf: IE‘:n the mortgagee may, at its option, insure sml?e perty for its insurable value against
Joss by lire and tornado, for its own benefit, the proceeds from such insurance, if collected m‘i’:: credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recunsu'uqunﬁkﬂn
premises; all amounts 50 expended by said mortgagee for insurance, or for the payment of taxes, assessments, or a:gdnlhﬂ prior liens,
shall become a debt due and at once payable, wi t demand upon or notice to any person, to said mortgagee itional to the in-
debtedness hereby specially secured, and shall be secured bs the lien of this mortgage, and shall bear interest from date of payment
by mid mnrtpg:i and at the election of the mortgagee, and without notice to any , the mortgages may declare the entire in-
flnr

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided. _

The undersigned to take good care of the premises above descyibed, and not to commit or permit any waste thereon, and to
keep the same re and at all imes to maintain the same in as good condition as they now are, reasonable wear and tear alone

The undersigned that no dels fathar nfthenm:.‘g to exercise Hon to declare the maturity of any debt secured
by this mortgage, shall ukm:rudunwulwuﬂurn“u gﬁnfnmﬂum.:gggﬁon urtudeclmmchgddhn:,dtherutn
any past or present default, and it is further that no terms or conditions contained in this can be waived, altered or
changed except a3 evid in writing, signed by the undersigned, and by the morigagee, by an offlcer A

After any default on the of the mort the mortgagee shall, bil} filed or other legal proceedings being com-
menced for 'Fn:::lnma nlp.tﬁi:nmﬂglga, b?f:rﬁtled, a3 mltte: of rlmntn the appointment any competent mﬁ or
udthoutmﬂutomrcm.unflreulvuofthemu.inuunndpmﬂunf:ﬂdpmnhﬂ, hlchpowtnhauandmhnlﬁunld
premises, and with s powers k4 mey be deemed necessary.

mN(ﬁNDITIﬂH HOWEVER, That if the mortgagor pays sald note and any renewals or extensions thereof, and all other
indebtedness sérured by this mortgage, and reimburses mortgagee for any amount it ma hl\rw in payment of taxes and
hmumﬂmnmmhcmmdmtﬂuttﬁmmmd:hnﬂdomdwﬂmaﬂmhumm £ agreed to be done, this con-
veyancs {0 be null and veid; but should default be made in the payment of sumn expended by the sald mortgages under the
authority of any of the provislons of this mortgage, or should u.lﬁ. Indebtadm:ﬂ:atbr secured, and any renewals or extensions thereof,
or eny part thereof, or any interest thereon, remain unpaid st maturity, or should the interest of said mﬂrtﬂﬁ:: in sald property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to ends debt hereby secured,
or should nnLl:ew, either Federal or State, be passed imposing or authorizing the jmposition of any rpex tax apon this mortgage
or the debt y secured, or 1pem1ittinl or authorizing the deduction of any such tax from the principal or interest secured E?' this
mortgage, or by virtue of which any tax or assessment upon the murﬁ«l premises shall be chargeab nst the owner of said
mortgage, or should at any time any of the stipulations contained in be declared invalid or rative by any ocourt
of competent jurisdiction, then, in any ona of said events, the whole of the inde hereby or any portion or r"‘ of
same as may not at said date have been pasid, with interest thereon shall at once become due and payabls at the option of said mort-
Ecgu, and this mortgage ba subject to foreclosure and may be foreclosed as now provided by law in case of past due morigages; and
mortgages shall be suthorized to take possession of the premises hereby conveyed, and after giving twenty-one days 1.'3
ru'bllr.:tlnn once a weok for three consecutive weeks, of the time, place uu‘r terms of sale, by publication in socme per dpub
n the nty wherein sald pro is located, to sell the same in front of the Courthouse n{theGaElywm i ml'b'
is located, at public outery, to highest bidder for and apply the of said sale: Fimt, to cxmtu of adv :5.
selling and conveying, ihcfudin: & reasonable attorney's fee; umn!, to pam of any amounts that may ¢ been e:Knd .
or that then be nacessary to , in paying insurance, taxes and other brances, with interest thereon; third, to pay-
ment in full of the principal indebtedness lﬂdp
said sale; but no interast shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed over to the mornt-
SAEOT.

And the yndersigned further agree that said mort jts successors, or assigns, may bid st any sale had under the terms of this

mmﬂlﬂ-lﬂdm]iﬂ!tﬂdptﬂm.iftho}ﬂghﬂthﬁﬂﬂﬂﬁﬂt;lﬂd&ﬁMWﬁé@ﬁpﬂ?lchlﬂMl

fee to said hortgagee, Its successors or assigns, for the foreclosure of this mo either under power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, satd fee to a part of the delt hereby and the pur-
at any such ssle shall be under no ohligation to see to the proper application of the purchase money,

In the event of a sale hereunder, the mort owner of the debt and mort nctioneer, shall executs to th ch
Iurmdhtheulmnnfthnundaﬂmd:::d:::dﬁmnf;ldentdeedtothepraputymﬁ:fa'u. o © prem

Tha undemsigned that the debt hereby secured shall at once become due and paysable and this mortgage subject to {ore-

as herein rovmittheoptionofthnholderhaeof,whenmdifmrmummtnfﬂmhﬂhdundarielumtuanh-

bama relsting to the Hens of mechanics and materialmen, without regard to form and contents of sech statement, and without re-
 gard to the existence or nom-existence of the debt, or any part thereof, or of the len, on which such statement is based.

Phural or singular words used herein to d te the ed, the of the first shall be construed to refer to the
ﬁlktﬂu.urmnkmnfmmmb gage, whether ;ﬂ mwwmlmrp":lﬁmﬁuﬂo}ﬂhmz“aﬂ mm hhereinuﬂ nmﬂght
underzigned s heirs represeratives, SuODestory every option,

mwﬂhgum:mdwmmdm&Gthmhthebmﬂt%‘f“mm assigos.

i

Hl

ault be made in the i

interest thereon, whether the same shall or shall not have fully matured at the date of ||

|

The sald indebtedness of $68,250,00 which is secured hereby is being advanced by morigagee to mortgagor in
accordance with a construclion loan agreement of even date herewith, tbe terms of which nr,reemint are incorporated as a part
hereof. [n the event of default in the terms of said agreement, or any other contract or agreement between morgagor and mort-
gagee, such default shall be an event of default eniitling the morigagee berein Lo foreclose this morigage in accordance with the 1erms

hereod.
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IN WITNESS WHEREOP,
J. D, SCOTT CONSTRUCTION COMPANY, IHC'.. corporation, has herennto set it signature by
J. D. SCOTT , its President, who I duly awthorized, and has caused the sams to be atiested by its Secretary
e o JANARY 5o H3
(corporate mame)__J, D, SCOTT CONSTRUCIION COMPANY, INC,
Atlest:
Secretary )
@
IN TESTIMONY WHEREOTY, the undersigned have hereunto set their hands and seals, on thisr the day and year first above
writlen,

Witnesses:

1 .
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STATE OF ALABAMA, |
! COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certily that

whote names are of to the foregoing conveysnce, and who are known to me, acinowledged before me on this day thet, being in-
fm'mad“ofﬁnﬁmﬁrﬁ&ewmmhmwwmmﬂwdlrm”bnmdm -

Civen under my hand and officiul seal, this 5

P e = — T ——— t:
STATE OF ALABAM E

A COUNTY. I,ﬂnnnduisnedmtlntﬂy.intndfuuﬂﬂnunty.hnﬂsutﬂ.hﬂobywﬂﬁthﬂi
on this day came before me the within named

known o me to be the wife of within named Il

separate from the husband touching her signature to the within conveysnos, sckoowledged that she i
w:’edthamoﬁumﬁu nndmd,ﬁﬂmtfmmnfh-lmumthm nntheputnfﬂuhuﬁuﬂ;

InWIh:lm%ﬂmf I have hereunto set my hand and official seal, this

Notary Publle.

— e — —————————— e — —————— . — —— e e —————

STATE OF ALABAMA,

COUNTY. I.hwm&mw,hdhsﬂw.hnﬂ&nh.wymﬂfytm
mﬂ:lldlymbnfnnmﬂthuﬂthhmmod

kwmhm'tnbaﬂnwlfaofthudthhnmd
examined separs hosband touching hexr signature to within scknowledged that she |
d?ﬂh&‘mdhmhww&mm mnEh:hhnrﬂru mmm |
InWlmw I have hereunto set my bhand and official seal, this

Nolary Public.

e e i e e e

—wﬁ

STATE OF ALABAMA,

COUNTY. Lthmdﬂdﬂdm.hlndfwaﬁdm.huﬂﬁumhﬂchwﬂ&thl

)
hmmmhﬂpadhthufmmmmd-hhhomh acknowled hd'unmnmthhdlythtt. being in-
Emdufﬂsmtanhdthamvwm he exsooted the l\r;funt:dly g the ssme bears

Givmundamrhndmdo&ﬂdalmlthil

Notary Public.

Pmmmmi e o o o — ¥ T - —=wm=m~ —

STAIE OF ALABPAMA,

SHFELRY COUNTY. Lhmﬂuﬂmﬂw&wﬂ.hm&fmuﬂﬂm&.hﬂdh&,hﬁmﬁy&ﬂ
whnllnm;]l'l'r[:ld-snto!th J. D. SCOTT CONSTRUCTION COMPANY, INC.

mﬂm signed to the foregoing conveysncs, and who i known to Mmmnﬁhdﬁrﬂuhbﬁsh—
w‘:‘ﬁ&a ofﬂ:nmmh.nnchaﬁnﬂndwﬂhfu]lwﬂﬂﬂ e:mhdthmduntﬁiyfﬂ

mmwwﬂmmmaﬁm DAY OF JANUARY, 1983. ,'»,_. s

- * . 3,7 "" ’
STATE OFALA.SHELOY O, AT a S I '90 1
L CERTIEY THS - , -

83 J1H 28 PH &: 11 vy G

- .00
-"'?":-""r*'--l-n- ‘?.—:"‘F’Er'. h-& ﬁ‘ Mdj—ﬂ:-lrg:ﬁ/
SJOGE CF PROSATE

]

£,

;
u_I?
[ j

)

1
Al
g
E

PUIHOA T

- e il—
— =
g

0330 39YSLYON

w¥qald Jo SBpuf




