i 325 MORTGAGE

" THE STATE OF ALABAMA, }
SHELBY COUNTY.

. KNOW ALL MEN BY THESE PRESENTS:

| That whereas the undersigned Tilghman E. Martin and June G. Martin
| . of the City of Chelsea . County of Shelby _
and State of Alabaiia , party of the first part (hereinafter calted the Mortgagor), has become justly

indebted unto Jackson Company

, a corporation organized and existing under the laws of
the State of Delaware , party of the second part (hereinafter calted the Mortgagee), in the full sum of
Forty-eight Thousand Eight Hundred Fifty and no/100-———- —Dollars (§ 48,850.00 ),

!mnncy lent and advanced, with interest at the rate of Twelve _ per centum
( 12.0 %) per annum until paid, for which amount the Mortgagor hns ligned_ and delivered unto the said
Mortgagee a c:rtqin promissory note beasing even date with these presents, the said principal and interest to be payable at the
1 ‘office of Jatkson Company _

n Birmingham, Alabama . or at such other place as the holder may designate in

writing, in mnnthlﬁy installments of Five Hundred Two and @_3]100-—- I ——— S
‘Dollars (3 502,48 ). commencing on the first day of March 1983 ,andonthe

first day of cach month thereafter antil the principal and interest are fully paid. except that the final payment of principal and
. interest, if not sooner paid, shall be due and payable on the first day of February, 2013.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Moriga-
gee on account of any {uture payments, advances, or expenditures made by the Mortgagec as hereinafter provided:
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NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor
T{lghman E. Martin-and wife, June G. Martin "

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due they the said .

2 u St 1

Tilghman E. Martin and wife, June G. Martin :
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

L]

J— Shelby County, Alabama, to wit:
- Lo |
t‘h—
" g SEE ATTACHED EXHIBIT “A" |
| &
-
_ " &he proceeds of this loan have been applied on the purchase price of the property described.
i ~ “herein and conveyed to mortgagors simultaneously herewith. ‘
N
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i T together with the hereditaments anc appurtenances thereunto belonging, and also together with all equipment and fixtures for
3 % -heating and lighting now ot hereafter installed therein by the Morigagor.
i 2:... TOHAVEANDTO HOLD the same with all the rights, privileges, and appurtenances thereunto helonging or in anywise
y @ ¢ Jappertaining unto the said Mortgagee and assigns of the Mortgagee forever.
3 -~ And the Morigagor hereby covenants that they are seized of said real property in fee simple, and have a
’ good right to sell and convey the same: that the property is free from all encumbrances and thal the Mortgagor, and Mortga-
| <~ gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns

against the claims of all persons whomsocver,

y, THIS MORTGAGE IS MADE, however, subjeci to the following covenants, conditions, and agreements, that 1s (0 $aY:
1. That the Mortgager will promptly pay the principal of and intercst on the indebledness evidenced by the said note, al the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, o in an amount equal 10 one of more monthly payments on
=T the principal that are next due on the note. on the first day of any month prior te maturity: provided, however, that written notice of an in-
(ention to exercise such privilege is given at least thirty (30) days prior to prepayment, -
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2. Togethdr with and in addition to1he monthly paymentsof principal and interest payable under the terms of the note secured hereby .
the Mortgagor will pay to the Morigagee. on the first day of cach month unti? said note is fully paid, the following sums:
{a} An amodunt suflicient 10 provide the holder hereof with funds to pay The next mortgage insurance premium if this instrument and 1he nole secwic |
hereby are insured, or & monithly charge (in ticu of a morigage insurance premium) if they are held by the Secretary of Housing and Urban Develss s -
ment. af follows.: .
th 1 and so long ax said note of even dale and this instrument are insured or are reinsured under the provisions ol the Nationa) Housing Acy -,
smount sufficient to accumulate in the hands of ihe holder one (1) month prior to its duc date the annual mortgage insursnce premium, in oroer
to provide such holder with funds 10 pay such premium to the Secrelary of Housing and Urban Development pursuant to the National Hou --
ing Acl. as amended. and applicable Regulutions thereunder: or
(I Wand so long as waid note of even date snd this instrument are held by the Secretary of Housing and Urban Development. a monthly chary -
tin'tieu of a morigage insurance premium) which shall be in an amount equal 10 one-1welfth (1/12) of one-hall (172) per cenium of the aversge
cutstanding halance due on the note computed withoul taking inlo account delinquencies or prepayments;
A sum equal to the ground rents, if any. next due. plus the premiums that will next become due and payabie on policies of fire and olher hazard invai-
snce covering the morigaged property, plus tanes and assessments nexd due on the morigaged praperty {all as estimated by the Morigagee) Jess 4R
sums alrcady paid therefor divided by the number of months to elzpse before one month prior 1o the date when such ground renis. premiums, Laven
snd assessments will become delinguent. such sums 1o be held by Mortgagee in trushie pay said ground rents, premiums. raxes, and specisl a1sens-
menls: and
All paymeniy mentioned in the 1wo preceding subsections of this paragraph and all paymenis 10 be made under the nole secured hereby shall be add-
¢d together and Ihe aggregate amount thereof shull be paid each month in a single payment to be applied by the Morigagee 10 the following ilems in
the order sct forth: "
(1} premium churges under the contract of insurance with the Secretary of Hou sing and Urban Development. ormonthly charge {in licu of mort-
Bage insurance premium), as Ihe case may be:
(01} ground rents. 1axe«, special assessments, fire and other hazard insutance premiums: .
(LI} interest on 1he note secured hereby: and
{1V} amortization of Lhe principal of said note. .
Any daﬁ}cicncy n the amount of any such aggregate monthly paymeni shall, unless made good hy the Mortgagos prior to the due date of the pext such
paymen|. constilute an event of default under this morigage. The Mortgagee may collect a *'late charge ' nol to exceed low cenls {$4) for each dollar
(511 of each payment more than fificen (15) days in arrears 10 cover the extra expense invoived in hundling delinquent paymenis.,

3. M the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-
:‘:tyally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
“the loan is current, at the optioa of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortga goc,

or refunded to the Martgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
ot be suffici¢nt to pay ground rents, taxes, assessments, and insurance premiums, as the caze may be, when the same shall
‘become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
{ -before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
""“Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shali, in
“vcomputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hermof which the Mortgagee has not become cobligated to pay to the Secretary of Housing and Urban Dove-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof, If ﬂl'l’l shali
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby ot if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
‘proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2. ' - ' '

_ 4. 11 the Maortgagee shall be made a party to any suil involving the title to the property herehy conveyed and employs an atiorney w

! represent il therein, or if the Mortgagee employs an atlorney 10 assis in setihing or remaving any cloud on the title to the property herehy

- conveyed that purporis 10 be superior 1o the lien of this murigage in any respect, the Mortgagor will pay to the Morigagee, when the same
becomes due. such altorpey’s fee a5 may he reasonable for such services, and if such fee is paid or incurred by the Morigagee the sume shall
be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is

; paid or incurred and shall be at once due and payable, |

5. Solang as any of the indebtedness secured herehy shall remain unpaid, in whole or in part, the Mortgagor agrees lo keep said prem-
ises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upun said properly, and all

- other charpes that may become liens upon waid premises, and not to permit any licn, which might take precedence over the hien of this mor-

; gage. to accrue and remain on said premises. of any part thereof . or on the improvements thereon. . _

* 6. The Morigagor agrees 1o pay all taxes and assessments that muy be ussessed upon said property and all taxes excepl income laxes
thal mity be assessed upon the Mortgapee's interest thercon o upon this morigage or the moneys secured hereby. any law 1o the conirary
nolwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upun the Morigagee the paymeni of any part of
the taxcs aforesaid. of upon the rendition by any court of last resort of a decision that the underiaking to pay the taxes as aforesaid is Jegal-
ly inoperative. then, in any such event. the Jdeht hereby secured shall at the Murtgagee’s oplion. become immediately Jue and payshle.
without deduction, any law heretofore or hereafter enacied (o the contrary notwithslanding.

1. That he wiill keep the improvements now existing or hereafter erected on the mortpaged property, insured ax may be required from
ime Lo time by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods ax
may be required by the Mortgagee and will pay promptly. when due, any premiums on such insurance provision for payment of which has
not been mude hereinbelore. All insurance shall be carried in companies approved by 1he Morigagee and the policies and rencwals thereof
shall be held by 1he Mortgagee and have attached thereto loss payuble clauses in favor of and in form acceplable to the Morigugee. In event
of loss Morigagor will give immediate notice by mail to the Mortgagee. who may make proof of loss il not made promptly by Morigagor.
and cach insurance company concerned is hereby authorized and directed to make payment fur such loss direcily to the Morigagee instead
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ql’ te the Mortgagor and the Mortgagee jointly. and the insurance proceeds. or any part thereol, may be applie 'rlr:}' the Morigagee ut it op-
rton cither 10 the reduction of the indebledness hereby scetred or to the restoration or repair of the property dafhaged. In event of forechk-
sure of this mortgage or other Lransfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, al right, ti-
e and interest of the Mortgagor in and to any imurance policies then in force shall pass to the purchascr or grantee.
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# ¥. Il the Mortgagor fails 10 i_n.uur: _said' property as hlcrcinahuu: provided, or to puy all or any part of the taxes o assessments levied,

f accrued, o assessed HUPON OF against siud property or the indebtedness secured hereby. or any interest of the Muortgapee in cither. or fails to
pay mmediately andl dlﬁt?_‘largg any and all hens, debis, andfor churges which might become liens supcrior 1o she lien of 1his mortgage, the
Morigagee may. at its oplion, Insure said property andfor pay <aid laxes, assessments. debts. liens. andfor charges. and any money which
the Mortgagee shalt have so paid or become obligated 10 pay shall constitvte a debt to the Maortpagee additional 1o the Jeht hereby specially

;

j

:

1

secured, shill be secured by this mortgage. shall bear legal snterest from date paid or incurred. and. at the aption of the Mortgagee shall he
immedialely due and poyable.

9. Nolailure of the Mortgagee to exercise
construed as a waiver of its right to exercise such optivn or 10 declare sych malurity by reason of any past or present default on the part of
the Mortgagor. and the procurement of imsugance of the payment of taves ur other
taken of canstroed as a waiver of it right to declare the maturity of the indehtedness
Rer e procare such insurance or to pay such tuses. debsts, liens, or charges.

1. AsTong ax any of the indebiedress hereby secured shell reman unpand the Morigeger wili sicither comnit nor pornnl wasie un the

premises bereby conveyed; and npon the commesion of any waste thereon the Morigugee may . st ity option, declare the cntire indebied-
ness hiereby secured te be at once Jue and payahle. Nor will the Mort

long as any of the indebtedneys hereby secured shall remain unpaid.

any option herein given to declare the maturity of the deb hereby secured shall be 1aken or

licns, debts, or charges by the Mortgagee shall aot be
hereby secured by reason of the failure of the Muoriga-

gupor remave any of the fistures un the premises hereby vonveyed so
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1. If the Mr shall make default i the payment of an)m»d:bledncss hereby secured, or in Lhe performance of any of 1le

terms or gapditions hereby, all the rents, income, and profits from the premises are hereby transierred, assigned, set over, and conveyed to
the Muﬂm. and 1he Mortgagee may proceed to collect the rent, income. and profits from the premises upon such default, :*III'E&" withor
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by clecting to collect the rents thercunder, bul may al any time lerminate the same. Any rents, income, and profits collected by the
Mor(gagee prior to foreclosure of this indebledness. less the ¢ost of collecting the same, including any real estate commission or attorncy's
fee incurred. shall be credited first, on the advances with interest thereon, then upon the intetest. and the remainder, if any, upon the princi-
pal debt hereby secured,

12. "Ehat il the premises, or any part thereof. be condemned under any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgape, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor 1o the Morigagee and shall be paid forthwith (o the Mortgagee

- to be applied by it on account of the indebledness secured hereby., whether due or not.

13. Any promise made by the Mortgagor herein 10 pay money may be enforced by a suit at law, and the security of this mortgage shall,
nQt be waived thereby. and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees [0 pay a reasonable atlorney’s fee for the collection thereol.

4. In consideration of the making of the loan secured by this mortgage, the Morigagor, being all of the undersigned, covenant and
agree thal, in respect of the indebiedness secured hereby, they will forever waive. and they do hereby waive and give up all benefits, privi-
leges. oplions, and rights of ¢very kind and nature given to or which inure to the benefit or advantage of the undcr:iﬂncd_. or cither of the
undersigned if more than one, under and by virue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
nghis, benefits. and options hereafter conferred upon morigage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby securgd. and all extensions and renewals thereof. and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purpert which may hereafter be enacted.

15. The covenants, conditions. and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this morigage and the note secured hereby not be eligible for insurance under the National

~ Housing Act within aixty '560} days from the date hereof (written statement of any officer
. of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
. sequent to the - allotted time {rom the date of this mortgage, declining to

. insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and payable.

I7. Butif the Mortgagor shall fai! to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
' cording to the terms thereof, ar if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
-~ performed, or if the interest of the Morigagee in said properly becomes endangered by reason of the enforcement of any prior lien or en-
~ cumbrance thereon, then, in any such event, the whufe indebledness hereby secured shall immediately become due and payable and this
~ mortgage subject to foreclosure, at the option of the Morngagee. without notice; and the Morigagee shall have the right and is hereby au-

~”Mhorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Caurthouse
D door in the city of Columbiana . County of Shelby | '

[~~—Alabama, a1 public eutcry, for cash, first giving notice of the time, place, and terms of said sale by publication ence a week for
three successive weeks prior to said sale in some newspaper of general circutation published in said county, and, upon the payment of the
purchase money. the Morigagee or any person conducting said sale for it is authorized to execute 1o the: purchaser at said sale a deed to the

i property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee

[ e e . T
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Comay bid at the sale and purchase said property. if the highest bidder therefor. ~
) 18, The proceeds of said sale shall be applied: First. to the expenses of advertising and selling. including reasonable attorney’s fees;
cond. {0 the repayment of any money, with interest thereon, which the Morigagee may have paid or become liable to pay or which it fpay
hen be necessary (o pay for taxes, assessments. insurance and/ar other charpes. hens, or debts hercinabove provided; third, to the Pay-
ent and satisfaction of the indebtedness hereby specially securcd weth interest bt interest to date of sale only shall be charged; fourth,
. he balance, if any. shall be paid to the Mortgagor. If this mortgage be foreclnscy in Chancery. reasonable attorney’s fees lor foreclosing
' he same shall be paid out of the proceeds of the sale. '
19. §f the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the 1erms and provisions of this morigage.
then this conveyance shall be and become null and void. :

T i

Given under “our hands and seal 8 thjs th 21st dayof Jauary 1983,
e E—— -\ SR NG ¥~/ / 7% & Jin R . [SEAL)

w
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CRS SV s [SEAL]

- —— (SEAL])

ne G. Martin
STATE OF ALABAMA,
JEFFERSON | COUNTY. - .
| the under ﬁ.igned . . & notary public in and for said county, in said State, hereby certify that
Tilghman E. Martin and wife, June G. Martin .
whose names are signed to the foregoing conveyance. and who ara known to me. acknowledged before me on this
day that, being informed of the contents of this conveyance. they exccuted the same voluntarily on the day the same
bears date. ' ‘i
" !. o I.. . .
GIVEN under my hand and official scal this 21st daf of January Ll ',*. 19 83.

wny

This instrument was prepared by£ ' Nﬂff!l’}'j fﬁbﬁf

(Name) . bonald L. Newsom (Address) Corretti & Newsom RN
1804 7th Avenue North e
Birmingham, AL 35203

STATEOF ALABAMA

COUNTY OF - 55 ‘

L. Judge of Probale Court of said County, do hereby cenify that the foregoing
conveyance was filed for registration in this office on the day of 19, '
and was recorded in Vol, . Record of Deeds, pages ~ on the day of 19

at o'clock M.

Judge of Probate
Fee HUD-92100m {12-78)
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Part of the Southwest Quarter of the Northeast Quarter and the Southeast Quarter of the
Northeast Quarter, all being situated in Section 18, Township 20 South, Range 1 West,
being more particularly described as follows: Commence at the Northwest corner of the
above said Southeast Quarter of the Northeast Quarter and in a southerly directiocn along
the west line of said quarter-quarter, run a distance of 330.10 feet; thence turn an
angle of §B degrees 37 minutes to the left for a distance of 55.0 feet; thence turn an
angle of 121 degrees 09 minutes to the right, more or less, for a distance of 156.97
feet, more or less, to an existing iron pin marking the most westerly corner of the
Ledbetter property being the point of beginning; thence turn an angle to the right of
9 degrees 41 minutes and run in a southwesterly direction for a distance of 10.00 feet
to an existing iron pin, thence turn an angle to the right of 5 degrees l4 mainutes and
run in a southwesterly direction for a distance of 130.00 feet to an existing iron pin
being the most northerly corner of the Harper property; thence turn an angle to the left
‘of 105 degrees 16 minutes and run in a southeasterly direction for a distance of 420.00
feet to an existing iron pin; thence turn an angle to the left of 89 degrees lﬂ-minuies
w3 34 seconds and run in & northwesterly direction for a distance of 167.03 feet to an
c£3Hexiating iron pin, thence turn an angle to the left of 95 degrees 31 minutes 26 seconds
and Tun in a northwesterly direction for s distance of 387.74 feet, more or less, to
é the point of begianing.
® Mineral and mining rights excepted.
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C\ISUEJECT T0: (1) Ad valecrem property taxes for the year 1983. (2) Title to all minerals

within and underlying the premises, together with all mining rights and other rights,
privileges and immunities relating thereto recorded in Volume 39, Page 268, in the

Probate Office of Shelby County, Alabama. (3) Right of Way to Plantation Plpe Line
easement as recorded in Volume 112, Page 288, in the said Probate Office. (4) Right of
Way to Alabama Power Company as recorded in Volume 168, Page 165, and Volume 178, Page 281,
in the said Probate Office.
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