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u The True coneideration of this Mortgage is $35,000.00, the remaining being
| interest and other miscellaneous charges.
THE STATE OF ALABAMA E
ST.CLAIR COUNTY 7 73 MORTGAG
THISMﬂRTGAGE..mdelndentaradint.onnthi:,tha 22nd day of Jarmuary 1883 by and between

Randall H, Gcgganﬁ and Rex V. Alexander

-

parties of the first part and UNION STATE BANK, Pell City, Alabama, party of the second part :
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second plilsig g:no ]49 1;0)
, L

sumof —=——Thirty Five Thousand angd 00/100 pilus {1 ,01;9.!4.0 Interest
making total of $36,049.40 (Interest rate 1X/)
evidenced by one or mors promissory notels), payable at Union State Bank, Pell City, Alabama. The balance of the ssid indebtadness with all

Dollars,

interest thereon matures and is payable on the day of
i9 , or il; monthly installments of § each, commancing on the day of
, 19 , &nd on the day of each month thereafter until entire amount, principal

and interest, is fully pl.id

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order to sscura the same, and any other indebtedness or obligation
of parties of the firat P"t or either of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, whether
now existing or herealter fnmu-md, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following

described property, to-wit:
Q\2 A parcel of land located in the NE 1/4 of the SW 1/} of Section 29, Township 19 South,
€ Range 2 East, Shelby County, Alabama, described as followa: Commece at the Southeast
™ corner of satd 1/4~1/l; Section, thence run North along the East line of said 1/4-1/4 Section
g a distance of 139.77 feet to an iron pin and the point of beginning:; thence continua jlaat
course a distance of L87.72 feet; thence turn left 93 deg. O4 min, $ 07 Sec. a distance
g of 443.97 feet; thence turn left 86 deg. 10 min. 20 Sec, a distance of: 1;88.11 feet; thence
aert turn left 93 deg. L9 min. L0 Sec, a distance of U4S50.45 feet to the point of beginning:
being situated in Shelby County, Alabama.

g Also a 30 feeo right-of-way for the purpose of ingress, egreas and utilities along the
exinting drive between the above described parcel and U. S. Highway 280,
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TO HAVE AND TO HOLD, together with all and singular the rights, tencments, hereditaments and  appurienances thereunto

Lelonping or in anywisk appertaining, unto parly of the second part, 1ls successors or assigns, in fee simple.

And paortics of the!first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lr.m|luH:r seized in fee of the said premises, that they have a good right to scll and convey the same; that sald
promises are free {rom encumbrance: and that they warrant and will forever defend the litle to said premises against the lawful
claims and demands of all pariies whomsoever.

This convcyance l§ upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
cecured and each installment thereof as the same matures and shall perforro each and every convenant herein contained, then this
conveyance shall become null and void. But if sald parties of the f{irst parl should make default in the payment of said indebted-

. hess, or any installment thereof, or the interest thercon, or should they fail io keep any convepant in ri.s mortigage contained, or
. should they be sdjudicaled bankrupt, or should the interest or party of the second part in said pro rty become endangered by
. regson of Lhe erforcement of any other lien or encumbrance thereon, or should a receiver be appoin for parties of the first part,
. then, in any such event, at the election of parly of the gocond part the entire indebtrdness secured hereby shall become immedistely
- due and payable, whether due by the terms hereof or not; and party of the second its agent or attorney, is hereby authori
' o take possession of the property hereby conve ed, and with or without possession thereof lo sall said property at public outery
" Lo the highest bidder, for cash, before the oouﬂinpsa door of the county in which said. property is locaied, after giving notice of
. the time, place and terms of sale by publication once & W k for three successive weeks in a newspaper published in said county or by
| glving notice in any other manner authorized by law, ’ (
| And said party of the second part is authorized, in case of sale under the power herein contained, to execule a COnNVEYAnRCe
' {o the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
. equity. And ssid parly of the second may purchase said property at any sale hereunder and acquire title thereto as a siranger,
| and in case of s purchase by par:}_: of the second part, said party o the secand part, ur;nuir person authorized by it in writing,
shall have the power to convey all the tight, title and interest of parties of the first part in
party of the second part.

. Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable utlorney's fee of not less then ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, ¢ with the interest
and any taxes, insurance premiums, or other charges that party of the second part may have paid as hersin provided; and lastly,
tel.urplun.limy.ahlllbupaidnvertuptrtiunftluﬂntpurt,ﬁmirheinnr-sigm.
| Parties of the first part convenant that they will pay all tanes and assessments that may pe leviad against sald tE1-vr:;p«.-rl::v,n* and

v that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such o rils as

» « mhay Qe required or designated bf party of the second pa in insurance companies that are acceptable

) for their reasonablejinsurable valoe and in no event less than the amount of the indebtedness sec

tlencing said insurance shall be delivered to and kept ‘byfrty of the second th;:u-t

5is

..,.4..; gither pay said taxes, and assessmenis and ﬁrnct.lﬂ it
aii= ghall be sceured by this collveyance as tuily and to the same extent and under the same conditions as the ebtedness herein
"™ ] above described; or party of _ﬂ!'m second part may, st its election, proceed to forecloze this mortgage. :

Partics of the (irst part covenant and agree that until afl of the indebicdmess secured hereby §s paid in full, they will not gell, couvey,

- mortgage or otherwisc allcnate sald property, and will not create ar suffer any other Yen or eocumbrance {o be crested against same,

nther than laxes and assessments lawfully levied by governmenial sulhorities, without the written comsent of pariy of the second part.
. « |

IN WITNESS WHEREGF, partles of the fivst part have hereto sct their hands

!, and seals, on the and year hetrein
. {irst abova writlen.
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 THESTATEOF ALABAMAZZ —d@ 4. .,
i: ST, CLAIR COUNTY ueek oF Frcsare o

;, _Rhonda C, Ray o Notary Public in and for said State and County, hereby certily

that._ .. Bgmmj._ﬁans - and _M_AM%A—: -
to the foregoing conveyance, and who j/are known to me, acknowledged hefﬁrur  on this day, that

whooc MM/ rames are i

being informed of the contents of the conveyance, _they . .. executed the same voluntarily, on the hﬁﬁl’ﬁ‘w{? .
Given under my hand and seal on the _22nd day of _January T 1 190Redn
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THE STATE OF ALABAMA } R e
ST. CLAIR COUNTY S e

L, ' . » Notary Public in and for said State and County, hereby certify

that — and .

whose name{s) as and —_—

, a corporation, is/are signed to the foregoing conveyance and

respectively, of

who is/are known lo me, achnowledged before me on this day, that being informed of the conlents of the conveyance, -
; as such officer(s) and with full authority, executed the same voluntarily for and as ihe act of said corporstion.

, 19

Giveﬁ under my hand and seal on the day of

Notary Public




