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MORTGAGE—~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

T
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY JEFFERSON
Phillip M. Alford and wife, Carol M. Alford

(hereinafter called “Mortgagoers”, whether one or more) are justly indebted, to
Holt Rast

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Fifty Two Thousand and no/100 ~me-mmccmmmcmcmmenmas e EEE PP P e PR P Doliars
(8 52,000.00 ), evidenced by oOne promissory installment note of even date herewith. Said

note bearing interest at the rate of 12% per annum, payable $624.00 per month over a period
of 15 years. This mortgage may be prepaid at anytime in full without penalty except
interest to date of payment. This note cannot be assumed without the written consent of
the mortgagee, which consent may be contingent on a change of the rate of interest.

And Whareas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt
payment theraof.

NOW THEREFORE, in consideration of the premises, sald Mortgagors, | i
Phillip M. Alford and wife, Carol M. Alford )

. a

and all others executing this mortgage, do hereby grant, bargain, sell and convey untc the Mortgagee the following described
Z\} real estate, situated in  Shelby County, State of Alabama, to-wit;

}Ealxnzd, 8lock 2 of Gilbert Estate as shown by map made by Frank W. Wheeler on November .
20, 1964, and which said lot is more particularly described as follows: Commence at
the SE corner of the SW4 of the NW4 of Section 3, Township 20 South, Range 1 West; "
thence run North along the East 1ine of said %-X% section 2 distance of 266.14 feet to .°
&\ the point of beginning; thence continue North along said 1ine a distance of 315.0 feet:
wtthence turn an angle of 72 deg. 33 min. 01 sec. to the left and run a distance of 1469.89
feet to the East R.0.W. line of County Highway No. 39; thence turn an angle of 78 deg.
56 min. to the left and run along said R.0.W. a distance of 111.19 feet; thence turn an
angle of 0 deg.54 min. to the right and run along the arc of a curve, (whose Delta
angle is 1 deg, 48 min. Tan. Dist. is 23.33 feet, Radius is 1485.15 feet, Length of
Arc is 46.93 feet); thence turn an angle of 96 deqg. 43 min. to the left and run a
distance of 1599.24 feet to the point of beginrning. Situated in the SWk of the NWk
of Section 3, and the E% of the SEx of the NE% of Section 4, all in Township 20 South,
Range 1 West. Situated in Shelby County, Alabama.
SUBJECT TO: Taxes due QOctober 1, 1983; Transmission line permits to Alabama Power
Company recorded in Deed Book 102, Page 160, and Deed Book 106, Page 527, in Probate
Office of Shelby County, Alabama; Right of way to Shelby County recorded in Deed Book
135, Page 431, 1n the Probate Office of Shelby County, Alabama; Title to minerals under-
1ying caption lands with mining rights and privileges belonging thereto, as reserved
in Deed Book 13, Page 308; Rights of parties in possession, deficiency in quantity of
land, boundary line disputes, roadways, unrecorded easements, or any matters not of
record, which would be disclosed by an accurate survey and inspection of the premises,

If all or any part of the above described property or an interest therein is sold or
transferred by mortgagors without mortgagee's prior written consent, mortgagee may, at
mortgagee’s sole option, declare all the sums secured by this mortgage to be immediately
due and payable. Mortgagee shall be deemed to have waived such option to accelerate

if, prior to the sale or transfer, mortgagee and the person, firm or corporation tc whom
the property is to be sold or transferred reach agreement in writing that the credit of
such person, firm or corporation is satisfactory to mortgagee and that the interest payable
on the sums secured by this mortgage shall be at such rate as mortgagee shall request.

THIS IS A PURCHASE MONEY MORTGAGE.
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To Have And“a the above granted property unto tha_uﬂnzu. Mortgagee's successors, heim assigns for-

ever; and for the purpcae of further securing the temmt of taid indebtedness, the undersigned agrees to pay all taxes or
' ;h‘ premises, and should defauit be made in the payment of same, the said Mortgagee

ARECKRS when imposed legally upon sa 1

may at gagee's option pay off the same; and to further secure said indebtedness, first above named undersigned tts to
keep the improvements on said real estate insured mgainst loss or damsaga by fire, lightning and ternado for the fair and
reasunable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Murtgagee's interest may appear, and Lo promptly deliver said policies, or any rcnewnl of said policies to said Mortgagee;
and if undertigned fail to Leep said property insured as above specified, or fail to deliver said insurance policies to said Morl-
gugee, then Lhe said Mortgagee, or astigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting tame; all gmounts o expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby gpecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that If the said Mortgagor pays sajd indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, snd interest therecn, then this con-
veyance to be null and veoid; but should defavit be made in tho payment of any sum expended by the said Mortgagee of aa-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgages or assigna in said prope become endangered by reason of the enforcement o
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedness hcre!}y secured shall at once become due and payable, and this mortgage be subject to foreclosure as now’
provided by law in case of past due mortgages, snd the said Mortgages, agents or assigns, shall be avthorized to take posses-
sion of the premises hereby conveyed, and with or without fivst taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the zame in lots or parcels or en masse as Mortgagee, lfent: or l.ll.l?l deem best, in front of

ocated, at po , to the highest

tie oute

ihé Court House door of said County, (or the division themR where asid pro is
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, ullfng and conveying, including »
reasonahle attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-

sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebiedness in full, whether the same shall or shall not have tu'll]r matured at the date of said sale, but no interest shall be
collected ‘beyond the dldy of sale; and Fourth, the balance, if any, to be turned over to the sald M and undersigned
| further agree that said Mortgages, agents or assigns may bid st said sale nn:l'ﬁun:hun sajd property, if the highest bidder

therefor; and undersigned further nﬁru to pay s reasonabla Itt&ml?'l fes to Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sald Tee to be & part of tha debt heﬂg.mund.

IN WITNESS WHEREOF the undersigned Phillip M. Alford and wife, Carol M. Alford

i &
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" wsg THE STATE of ALABAMA | EA
) 2 serrerson COUNTY o | o )
| % 1, The undersigned: » & Notary Poblic in and for said County, in sald Et:h.:.:
wci hereby certify that -Phillip M. Alford and wife, Carol M. Alford ' _ ' o
E"iﬂﬂ nameS 3172 signed fo the Ifr.-.run!n: conveysnce, and who are known to me lehw*hﬂt!-!:i before me on this da.y}g
that being informed of the contents of the conveyance they executed the same voluntarily on the day the ln_:ni besrs dsie.: T,'f' '
Givan under my hand and official seal this day of January ., 19 83 : o
, . Notary Publle.
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COUNTY } . '
L | » & Notary Public In and for ssld County, In said State,
hareby cortify that . - 3 -
whose name as of

a corporation, fs signed to the foregoing conveyance, and who Is known to me, acknowledped before me, on th.h day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntaxily
for and us the act of sald corporation, |

Given tnder my hand and official seal, this the day of + » 19

S —_— ——— + Notary Publie
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