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MORTGAGE~ '

STATE OF ALAB KNOW ALL MEN BY THESE PRESENTS Whe
SHELRY COUNTY } ¥ : That Whareas,

Phillip C. Benefleld and wife, Mary E. Benefield

(hereinaftar calied “Mortgagora™, whethar one or more) are justly indebtad, to
Riverchase Town Homes II, Ltd., an Alabama Limited Partnership

{hereinafiar called "“Mortgagee”, whether one or more), in the sum
of Twelve Thousand Five Hundred and no/l00-~—eececcmcaaaaaaaaa - e “Dollare

($12,500.00 ) ovidenced by Ppomissory Note dated September 20, 1983,
(herein YNote"), providing semi-annual installments for 2 years in the
amount of $937.50 interest only. On September 20, 1984 payment in full

of the entire prineipal balance of $12,500.00 plus Interest pavment
will be due and payable,
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| c% And Whereas, Mortgagors lmid. ’In Incurrin: sald indebtednens, that this mortgage shemld be riﬂn to sscure the
ftglpnmmtpumuﬂihmnﬂ

N :

g‘; g NOW THEREFORE, fn consideration of the premises, sald Mortgagors,

ﬁs' Phillip C. Benefield and wife, Mary E. Benefield

B |
“._s  and all others axecuting this mortgage, do heredy grant, bargsin, sell and convey unto the Mortgages the fullnwin: described
. Tenl evtats, ltuated fn Shelby County, State of Alsbams, to-wit:
NS

Paxt of Lot 48, Davenport's Addition to Riverchase West Sector 84, as
recorded in the Office of the Judge of Probate, Shelby County, Alabama,
in ‘map book 8, page 64, being more particularly described as follows:
Beginning at the most easterly corner of said Lot 48, run in a south
' westerly direction along the east line of said Lot 48 which 1is the west
+ right of way line of Mountain Laurel Lane for s distance of 14,16 feet

to a’point of curve; said curve being concave in a southeasterly direction

and having a radius of 280.00 feet; thence turn an angle to the left and

run southwesterly along the arc of gaid curye for a distance of 20,04

feet; thence turn an angle to the right (92° 33' 22" from chord of said

20, 0& arc) and tun in a northwesterly direction for & distance of 199.47

feet to the gurthwest corner of said lot 48; thence turn an angle to the

right of 132" 45' 33" and run nurtheasterly along the north line of said

Lot 48 for a distance of 44,96 feet to the most mnortherly corner of said

Lot 48; thence turn an angle to the right of 467 50" 43" and run in a

southeasterly direction along the northeast line of said Lot 48 for a

digstance of 167.93 feet to the point of beginning.
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Subject to easements and restrictions of record.

ThiB is a second mortgage given subordinate to that first mortgage
of even date recorded in Boock 423 , page U422
This mortgage 1s belng rerecorded in reflect the Book % Page of the

First Mortgage.

KENNETH D. WALLIS
ATTORNEY AT LAW
SUTE 107 COLONMIAL CEMNTER
0P MONTGOMERY HIGHWAY 3OUTH
VESTAVYIA HILLS, ALABAMA 35216

Said property {s warranted free from all incumbrances and against any ndverse claims, except as stated above.
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To Rave And To Held the above grantcd property vinte the raid Mortgagee, lorteagee's sUCCessors, heirs, and llllllﬂl*'“‘
ever: and for the purposc of further secJrng the pavmen: of rutd nebtedners, the undersigned agrees to pay _ll taxes or
sastesamentis when imposed legaliy upen ra'd prem. vu, aml shoul ! dfuult be made i the paymont vf same, the said Morigagee
may at Mortgagec's option pay of tire »ive; ard to further secu-e cud indetudress fir-t ahove nanved undersigned agrees fﬁ
keep Lhe smprovements «n fad real c-rate Insured acaast by wr damage by fire, Lphtning andd tornado 1or the {a1r an

reasvrable insurabiéd vaiwe thereol. L« MIP3lies sgli=taciery tw the Mortgagee, with jous-, of any, payable to said Hnrlxlltf_
as Morigagee's intefest may sj{ear, and Lo pProanpuy deliver szad prhicies, or any rencwal of zaid pehaies to sutd Mur‘luzlﬂ't.
and if undersigned fail 1o keep said propeny insured as abeve swdilied, or fati 10 dehiver said intursnce poicics to sawd cort.
gagee. then the said Morigugee, or as-igns, may at Mortgin. #': optes insure .said property for faid sum, for Murigagee s
own benefiz, the policy if collected, to be credited on said indebteaness, sy cost of ¢ Jlecling xume; all am.unts 5o cxpend.-

by said Mortgagee for taxes, assessmenis or ir<yrance, thall Lecome a debit to sald Murigagee or assigns, additicnal to the
debt hereby apecially tecured, and shali be covercd by this Mortrage, and bear interest from daie of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon conditior, however, that if the xaid Mortgagor pays =aid indettedness, and reimbur-es 2aid Mourtgapee of asrighs
. for any amcunts Murigagees may have expended for taxes, asses ments, and inwurance., and interest thereen, then thiz con-
i veyance 19 be rull nmf void: but hould defavlt e made in the paynent of ary <um oxpendied by the smd Mortyapc. or as-
| sigme, cr should ra3d indebtedness Liorely secnred, or any mart tha reof, or the inlerest the reen, remain unpaid st maturiiy,
of should 1€ interids of $uid Mortgague of assigns in sad prooory beeeme endunper by reasen of the enfore. ment of
ar;s prior lier or incumbrancy thereom, fo as to endanger the deln hereby secured, thop in any one of said ovents, the whal.
of 13id indebl-dncas herely secured vhail at once Lecome due ord payuble, and this mortiage be gabject o foreck--ure as raw
provided by law in case oI past duc nerigages, and the =aid M.ricagee. apents of Jssyons, hall b aumthonizod o Lake posseis
mon of the premiscs hereby cunveyed. and with or without fir-t

GnE put-e siuf after giving twesntly-one day-" notict, vy pai- ’
isking once & week for three cansecuiive weeks, the tirae, place ard terms «f sule, by publicatinn in seme vewspiter publi-hed -
ir said Coursy and State, gell the s5mme in Jols or parcels or en mar-c a¢ Meortgares, arents or as apens Jeem be:t,in front of
{0 Court Hous» doar of said County, + v the divicion thereeft where saxd property is located, at public nuliry, to th: highest
bidder for cash, and apply Lhe proceeds of the »ale: Firs:, 1o the expern-¢ of advertizing, selling and conveying. including a
rexsonatje aztorney’s fee; Scveond, o the paynment of any aueants that may have been exponded, or that it may then b neces.
sary 1o experd in F:rin; insurancy, taxes, aor other inrumbrance:, with interest thereor; Third, to the payment of said
indebtednrers in full, whesher the sume s+hall or =hall not huve folly matured at the date of said sale, but no intere~t shall be :
col'ected beyerd the day of sale: and Fourth, the balarce. if any. tn be turned ovir 10 the caid Mortgagor and under-igned .l
further agree that seid Mortpapee, agents or assizns may bhid at -mid sale and purchace raid pruperty, if the highest bidder
therefor; ar-d undersigned further acree 1o pay a rearonable atrarrey’s fee 1o said Morigagee or assigns, Tur the foreclosure

© df this marigage in Chancery. should the rame be su foreclused, said fee to be a part of the debit hercbhy secured.

E IN WITNESS WHEREOF the undersigned
)
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= Have hereunto set, Gury signsture  and seal, this 20t May of Septem 19 82
) | | - T Ty : . .
Lol Porrndi e il o %M..&Q&‘l a ... ISEAL)
A - e s PRl ) Benefleld
. =) :-ll.:: 983 g4 7 - Macy B, Berefielld
ol _ | '= F A e e e e e ...{SEAL)
E THE STATE of SR X A
SHELBY X _ - COUNTY
I, the undersigned , 8 Notary Publie in and for said County, in said State,
hereby cortify nat Phillip C. Benefield & wife, Mary E. Benefield v,
.I _.-*"$£'5 . i ”
AL E o't 1he forpire . 2 N
whose T.ame . '!fjrrll!t!' ta the fareggin.g conveyance, ﬂ.lhd «~hn AaATea | Soarm ey .xnowlcdged before me ¥n th%:&ay, v,
that toirg informed of the ’_l."'l:.-h!:er-tg.!_;.af. the r*ynw}'_i!' ce Tt ﬁthr-xfr'.tted ihe . . fance be d,‘tf-:" "3;
{iiven under my hand and u{t‘_i?-_inl xcal this 20th - dar of Se s .7 B
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THE STATE of e A TR 5
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1, ST o | , 8 Ne
hereby certifythat =~ "7 37 7 7 77 R -7
Co F .o N .- 'F:".I Ce va o P - e - -
whose nameas - Ao n™’ : ) e of

a corporation, is signed 1o -the foregedng conveyuror, and who = keown to me, ackn-oaledged befors me, on this day that,

being informed of the.cortents of such-conveyares, he, s such offiver and with full authoerity, executed the same voluntarily
for and as 1he act of said corporation, ,

-

Given under my ll.lhﬂ'lﬂd official seal, this the _ day of . 18
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