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STATE OF ALABAMA

COUNTY OF ___ SHELBY
752

| REAL ESTATE MORTGAGE

THIS MORTCGAGE, made and entered into on this — ~OER__ aay of January . 19_83__ by and between |

Rand

(hereinalter referced to as “Hﬁri?agur“] and THE QOLONIAL BANK OF ALABAMA, N.A., a national banking association, ¢hereinafter referred to |

as “Mortgagee”).

Witnessetl):

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of
EIGHTEEN THOUSAND ONE HUNDRED FORTY NINE & 69/100—~———w—m——m

Dottas (5 18,149.69

of said note;

WHEREAS, Morngagor may hereafter become further indebied to Mortgagee as may be evidenced by promissory note(s) or otherwise. and it is
the intent of the parties hereto that this morigage shall secure any and alf indcbtedness(es) of Mortgagor to hﬂ:rtgag:t. whether now existing or herealler
arising, due or tu become due, absolute or contingent. liquidated or unliquidated. direct or indirect. ans this morigage is 10 secure not only the indebtedness
evidenced by the note hercinabove specifically referred 1o, but any and all other debts, obligations or habilities origagor to Mortgagee, now existing
or hereafler arising, and any and &1l extensions or renewals of same, or any part thereof, whether evidenced by note. open nccount, endorsement. guaranty,
pledge or otherwise.

i
NOW, THEREFORE, Mortgagor and all others executing this montgage, in consideration of the premises, and to secure the payment of said indebted-
nesy evidenced by nole hersinebove :[:-cciﬁcally referred 10, and any and all other indebtedness(es) due or 10 become due as hereinabove gencrall
refesred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold. and does hereby Ernnl.. bargain. sell,
alicn, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hercinafler sometimes called the “‘real estate™ or the “mortgaged real estate™), lying and being situated in the County of

Shelby

. State of Alabama, and more particularly described ax follows, to-wil

Lot 43, Block 2, according to the amended map of
Woodford as recorded in Map Book 8, Page 51, A, B, )
C & D, in the Probate 0ffice of Shelby County, Alabama.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges.
tenements. and appurtenances thereunto belonging of in anywise apperiaining (o said real estale mwluding easements and rights-of-way appurtenant
thereto and all gas, steam, eleciric and other heaung. cooling and lighting apparatus. elevators, icchoxes. plumbing. stoves, doors and other fixwures
apperiaiming to the real estate and improvements located thereon. al! ol which shall be deemed realts and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate. and every part thereof, unto Morteagee. its successors and awigns forever. And Mortgagor convenants
wilth Mortgagee that it is lawfully seized of the real ¢staic in fee simple and has a good nght 10 sell and consey the same as aforesad: that the real estate
iv free of all encumbrances excepl as herein setoul. and Mortgager wilk warrantand forever defend the nle 1o ihe real estate unie Morigagee, 113 successors
and assigns, aganst the lawlul claims of all persons whomsocver.,

THIS MORTGAGE 15 MADE. however, subject Lo Lhe following covenants, conditions, agreements, and provisions:

L. That Morigagor shall pay the said indebtedness(es) secured 1'|u:r-:'I!:-¥'I and interest thereon when and as it (they) shall become due. whether in course
ar asader any condition, covenanl or agreement herein contained, weether with any other indebtednessies) which .‘I-h‘lll"lgq'!gl.‘!-r may awe n Mortpapee,
it heng Turther agreed that any salement. any note of abligation that » secured by this morygage shall be conclusive evadence of such facy

2. {a} That Morigagor shail provide, maintain and deliver 1o Morigapee policies of fire snsurance (with -:jurndcd coveragel. and such other insurance
ay Mortgagee may from time 10 time require in companies, form, 1ypes. and amounts. and shall assign, with endorsements snml‘ncmrg ws Morgagee,
and deliver to Mortgagee with mortgagee clauses satisfaclory to Mortgagee all insurance policies of any kind or in any ameunt now or hereafier issued
with respect 1o the real estate. Not later than the first day following the expiration date of any and all such 1nsurance po'[mﬂ and sl any time upon request
of Mongagee, Mortgagor shall fumish Mortgagee certificates of insurance usued by insurance companies sansfaclory to Mnrts:lfce showsng that the
amount and ti ic of insurance required by Morntgagee hereunder is in efTect. All renewal policies, with premiums pad. shall be debivered to Morgapged

Hl oNiAY vk B

) as evidenced by note bearing even date herewith and payable in accordance with the terma :
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at leash f{]ﬂj davs belore the expiration of the old policics. If any insurance, of any part thereof. shall expire, or be withdrawn, or become wid or
unsafe By Mongagor's breach of any condition thereaf, or become void or unsafe by reason of the failurc or impairment of the capital of any clspany
by which the insurance may then be carried, or if for any rcason whatever the insurance shall be unsatisfactory to Mortgagee, Muﬂgaﬁor shall procure
and delner o Mortgagee new insurance on the premises, salisfaciory 1o Morigagee. If Morigagor fails to procure and deliver such new insurance,
“Martgapee may. bt shail not he obligated 1o, procuse same. and upon demand. Mortgagor shalt reimburse Morigagee all such costs expended with
wntercst on such advance at the rate set forth in the note sccured hereby, Morigagor shall give immediate notice in wnting 10 Morgagee of any Joss,
injury or damage #ffecting the morigaged real estaic causcd by uny casually or aecurience ull power is hercby conflerred on Morigagee to seitfe and
campromise claimjs under all policies and w demand. tecene. and receipt for all moniecs becoming Fazah'lt thereunder and 1o assign absolutely all
policies 1o any holder of the nole or 1o the grantee of the real estate in the event of the foreclosure of this morgage and security agreement or other §
transfer of mI{ to (he real estate in exlinguiskment of the indebied ness(es) secured hereby. In the cvent of loss covered by any of the policies of insurance §
herein referred to, each individual insursnce company concerned is hereby authorized and directed 1o make payment for such loss directly to the Mon-
gagee invtead of 10 the Mongagor and the Mongagee jointly, and the insurance proceeds, after deducting ali costs of collection. including reasonable |
aiorneys fees, may be applied by the Mortgagee at its option. «ither as a paymenl on account of the indebiedness(es). secured hereby, whether of not §
then due or payable, or loward the restoration, reconstruction, repair, or alicration of the real estate, either 10 the portion thereol by which said loss

was susiained or mny other portion thercof.

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and nlerest
are payable under the 1erms of the nole secured hereby, l&z:mgagor. il required by Mornigagee, shall deposit with the Mortgagee, in 2 non-inlerest bearing §
account. a sum equal to one-twelfth {1712} of the yearly taxcs and assessmenus which may be levied against the real estate and which may attain priorily |
over this morigage, and ground reats, il any, plus one-twelfth {1/12) of the ycarly premiums for insurance that will become due and payable to renew |
lhe insutance on the real extatc for coverage against loss by fire or such other hazard as may reasonably be required by the Mun‘f,aﬁct. ¢ amount of |
wch laves. assessments. ground rents, and premiums when unknow n, shall be estimated by the Martgagee. If the amount of funds held shal! exceed al

any time the amount deemed necessary by the Mongagee to provide for the payment of laxes, assessments. ound rents and insurknce premums as |
they fall due, such excess shall be repaid 10 Morigagor or credited 10 Mortgagor as Morigagee may determine, If the amount of the funds held shall not |
be sufficient st any time to pay laxes, assessmenis, ground rend. and insurance premiums as they fall duc, MEI‘I&IEOI’ shall pay to Morigagee any amount |
necessary 10 make up the deficiency upon notice from Mortgagee 10 Mongagor rcﬂucﬂing payment thereof. Upon payment in full of &l sums secured §
by this morigage. Mortgagee shall prompily refund o Mortgagor any finds heid. i

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed ryn the real |
estate or any part theteof, which may be or become a lien prior 10 this morigage or have pf.riarin in payment o the indebtedness(es} secu . OF
ppon Morigagee’s interest therein or upon this mortgage or the indebtedness(es) or cvidence of indebtedness(es) secured hereby, without regard (0 any |
law heretotore or hereafter enacied imposing ent of the whole or any pari{es} thereof upon Mortgagee; upon the passage of any law impmli_ii.ilhe
anmcm of the whole or any part thereol upon mtp%ac or upon the rendering by an aﬂpellnu court of competent jurisdiction that the underiaking
y Morigagor 1o pay stch taxes is legally ino ive, then the indebtedness(es) secured hereby withoul deduction at the © of Mongagee,
become immediately due and payabie, notwi ding anything contained in this mortgage or any law herciofore enacted; and Mortgagor shall not
suffer of permit any such taxes on the snid real estate 10 become or remain delinquent or permit any part thereof or any interest therein W0 be soid for
any laxes or assessments; and fusther shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or reseipts of the
proper oifices showing full payment of all such taxes and assessments. |

3. That Ih:;kui extate and the improvements thereon shail be kept in good condition and no waste commined or permitied thereon.

4. That no buiKling or other improvement on the real estate shall be structurally aliered, removed or demolished, withowt the Mortgagec's prior
writien consent, nor shall any fixture of chatted covered by this morigage and adapted 10 the proper use and enjoyment cf the real estate be removed at
any time without like conment unless actually replaced by an anicle o equal suitability owned by Morigagor. 1n the event of an breach of this covenant |
th:lugnp ;c; m:y,;:ddithn 10 any other rights o remedies, at any time thereafier, declare the whole of the indebledness(es) secured hercby immedi- §
atcly due and puyabie.

3. That Morigagor a that the indebledness(es) hereby secured shall st once become due and payable and this mortgage subject o foreclosure |
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of j
mechanics and maserialmen, without regard 1o form and contents of such statement, and without regard (o the existence or nonexistence of the debt, |
or any part thereol, or of the lien, on which such statement is based.

6. That Mort shall comptly with all statutes, ordinances, regulations and laws promulgated by any governmenial enlity asserting jurisdiction
over the real ullls:l::d any and l?{ legal requirements shall be fully complied with b; ManE:gﬂr. ’ :

7. That if Mortgagor fails to insure the real estate as hercinabove provided, or 1o pay all or any part of the taxes or assessments levied, Incruet’nr

sssessed upon or againgt the real estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in either, or fals 10 pay immediately and
discharge any and all iens, debts, and/or charges which might become liens superior 1o the lien of Lthis morigage, gee may, At its option, insure
the real estate mdﬁludrdplf said 1axes, assessments, debts, liens and/or charges, and any money which H“ﬁﬁ" shall have so paid shall constituie a
debl 1o Mortgagee additional to the indebtednesa(es) secured hereby; shall secured by this mortgage; s the interest get oul in the note here-

inabove referred to from date paid or incurred; and, at 1he option of Mortgagee, shall be immediately due and payable.

8. That Mo agrees that no défay or failure-of Mortgagee to exercise any option {0 declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or deemed asa waiver of its right 1o excrcise such option, or o dectare such forfeiture, either a8 10 any past or present defaull,
and it is further agreed that no terms or conditions contmined in this mortgage can be waived, aliered or changed except as evidenced in ﬂitiﬂ? signed

the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of wxes or other liens, debts or char orgagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
to procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a to any suit involving the title to the real esiate and emplngs an attorney 1o represent it therein, or if Mort-
agee smploys an attorngy to assist in setiling or removing any cloud on the title 10 the real estate hereby conveyed that purports to be superiof 10 the
ien of this mongage in ahy respect, MTEW will pay to Mortgagee, when the same becomes due, such atto s fee as may be permitied by law and

as may be reasonabie for sich services, and if such fee 15 paid or incurred Mortgagee the same shall be secured by the lien of this morl.glﬁi'n addition
1o the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred al the rate set out in the note hereinabove referred
to snd shall be at once due and paysbls.

10. That all expenses incurred by Mortgagee, including sito s fec, in com ising, adjusting or defendin inst Lien clzims or encumbrances
hmugg;u# be r?tlld upoa the real ﬂllbl: hereby conveyed, whether such claims or mcmr‘mgiu H’e valid or not, shall ecor ¢ a part of the indebiedness(cs)
«Teby docu

11, That Morigagor agrecs 10 pay a reasonable attomey’s fee as be itted by law 1o Mortgagee should the Morigagee em an aitorney to |
collect noy indchudmu(.g} :murpe? by this morigage. may D¢ perm Eage ploy

12. That notwithstanding that the assignment of awards hereinabove referred o shall be decmed 10 be seif executing, Mortgagor, afley the allowance
of » condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a wasrant by the condemnor for the payment |
thereof, shall execute, at Morigagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigaing all of such con- |
demnation claims, awards or damages to Morigagee, but not in excess of an amouant sulficient 1o pay, sstisfy and discharge the principal sum of this |
:m:rrlpgr. and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, orin the |
nole which this morgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this |

MONEASE.

13. Thatif Moﬂg;ﬁ:‘lhl]] make default i the payment of any of the indebiedness(es) hereby sccured, or in the performance of any of the terms
or conditions hereof, BAgCC lrl:‘y proceed to collect the rens, income and profits from the r:l]vtitalc. cither with or without the appointment of a
receiver; any rents, income and profits coltected by Mortga ‘:J:ﬁor 1o foreclosure of this morigape, less the cost of mllaﬂinﬁ the same, including any
resl estale commission of sttorney’s fee incurred, shall be credited first 10 advunces with interest thereon, then tointerest due on the principal indebtedness,
and 1he remainder, il any, 1o the principal debi(s) hereby secured.

I4. That it is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whale or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ume or other-
wise, in accordince with ihe agreemenis and covenants Rerein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
licn, insurance Jxmiumi. {axes Or sssessments now, or which may hereafter be, levied ;:Pninn, or which may become a fien on, the real estate. or should
delauh be made in -nr of 1he covenants, conditions and agreements herein contained, then and in that evenl the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
duc and payablc and the holder of the indebiedness(es) hercby secured shall have the right 1o enter upon and uk:lgnminn of the real estate and
afier, or without, taking such possession of the samc, scil the morigaged real estate st public outery. in front of the courthouse door of the county whetein |
the real estate is located, to the highest bidder for cash, ¢ither in person or by auctionecr, afler first giving notice of the time, place, and terms of such sale |
by publicstion once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, |
the M gee or any person conducting yaid sale for it is authorized and empowered 10 execute 1o the purchaser at said sale a deed 10 the real citate ko |
purchased tn the aame and oo behalf of Mortgagor, and the certificate of the holder of the morigage indebledness, appointing said suctioneer (o make
_ such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be forecioscd by suit in  §

any court of competent jurisdiction as now provided by law in the case of past due mangl:lges. the Mortgagee, or the then holder of the indebicdness(es)
hereby secured, may bid at such sale and become lh‘-:lpurchucr of the real estate if the tughest bidder thercfor. The proceeds of any such sale shall be
applicd (a) 10 the expenses incurred in making the sale and in all prior cfforis (o effect collection of the indebledness(es) secured hereby, including a

- ——— f m— —
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FEason atlorney’s fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any one orgmwe of |

the foreclosure of this mortgage, of the collection of saidindcbicdness(es). and of the pursuit of any efTorts 1heretofore dim:tcl]m that end, including, §
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyonc Eahle for said indebtedness(es) or interested in Lhe
morigaged real estate o prevent or delay, by any means, the excreise of said power of sale on the foreclosure of this morigage: (b) lo the payment of |
whatever sum or ums Morigagee may have paid out or become liable to pay, in carrying out ithe provisions of this mortgage, together with interest
| thereon; {c) to the' payment and satisfaclion © said indebledness{es) and interest thereon specifically referred 10 hereinabove (o Lhe day of sale and any i

other indebiedness{cs) secured by this morigage: and (d) the balance, if sny, shall be paiﬁcv:r to Mongagor, or Mortgagor's successors or assigns. In |
any event, the purdhaser under any foreclosure sale, as provided herein, shall be under no obli gation 1o see 1o tﬁg proper application of the purchase money. |

ji 15, That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real |
csute for the purposc of taxation any lien thereon, or imposing any Hability upon Morigagee, 1n respect of the indebtedness{cs) secured hereby. or |
| changing in any way the laws now in force for the taxation of mortgages, or debis secured by mortgages. or the manner of cotlection of any such taxes, !
| so as to affect this n'!nrlga%. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such §

obligation or is prohibited by law from making such payment, the.whole of the principal sum secured by this mortgage, together with the interest doe |
thereon shall, at the option ‘of Mortgagee, without noticé-to any party. become immediately duc and payable. '

|

i '16. That should Morigagor become insolvent or bankrupt: or should a receiver of Mnngafr‘s ro u;y be appointed; or should Mortgagor in-

| tentionally damage or attempl to remove any improvements upun said mortgaged real estate; ors uuhr it ge scovered afer the execution :ncF dsc?:r:q !
i of this instrument that there is a defect in the tithe to or a lien or encumbrance of any nature on the rcal estate priof 1o the licn hereof; or in casc of an |
I ercor or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up 1o the
| real estate or any part thereof advirse 1o this morigage and if the said Mortgagor shall fail for thirty (30} days after demand by the Mortgagee, or other §
i holder or holders of said indebtedness(es). 1o correct such delects in the Lile or 1o remove any such lien or encumbrance or homestead claim, or 10 3
| | coreect dny error in said) note or this instrument or its cxecution; then, upen ary such default, failure or contingency, the Morigagee. or other holder or
| holders of suid indebledness(es), or any part thereof, shall have the option or right, without notice or dcmang. to declare all of said indebtedness{es)
| then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
‘ herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may clect.

I

17. ‘That no right, title or inlerest in or to the morigaged real eslate, or any part thereof, shall be sold, wransferred, assigned, conveyed, morigaged |
or encumbered hF:l. lien at any time prior 10 the payment in full of the indebtedness(es) secured hereby without first oblaining the prior wrilten consent
and approval of Mortgagee which consent and approval shall be within Morigagee’s sole discretion: that in the event of an violation of this provision, |
the catre unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and paysble immediately at the §
option of Morigagee without notice 10 Mortgagor, and shall be recoverable by Muﬂg;:c forthwith or at any time thereafier without stay of execution
or other pracess and failure of Mo r 10 pay all monies 1o Mortgagee secured by this mortgage shall be an act of defnult entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Murlglgg]lnd Mongagee to secure any and &1l indebtedness(cs) of said Mort to Morigagee, now exisling or
heeealler arising, due or Lo become due, & ute or contingent, liquidated or unliquidated, direct or indirect, and 1 is mo e is intended and
secure. not only the indebiedness hereinabove specifically referred to, but also any and all other debts, obligations and liabiies of sud Morngager 1o
said Mortgagee, avhether now existing or hereafier arising, and any and all cxlensions or rencwals of same, or any part thereof, at any lime before actual |
satisfaction and ¢ancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account, |
endorsement, guaranty agreement, pledge agreement, or otherwisc; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise alteriag, varying of
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of (he real cstate and other property and
rights covered hereby and not expressly released unul all sums with interest and charges hercby secured are fully peid: and no other security now enisting |
or hereafier taken 10 secure the payment of said indebtedness{es) or any Ifaﬂ thereof shall in ;ng' manner be impaired or affected by the execulion
this mortgage: and no security subsequently taken by Mortgagee or other holder or holders of sai indr:hlcdnm{c:? shall in ’i".I manner inpair or affect §
the itﬂull'ltjfl given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereol shall be taken, considered and held |
s cumulhtive. . 3
{

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by. through or under Mortgagor, that if it or any.one or move of
them shall hold possession of the above described real estateor any part thereof subsequent 1o foreclosure hereunder, it or the parties so holding possession,
shall become and be conpidered &s tenants at will of the purchaser or purchasers at such foreclasure sale; and any such tenant failing or refusing W
surrcnder possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser ot purchasers for reasonable rentil of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be nuui.pd
by any such tenant as & result thareof being hereby expressly waived. - o= |

s gy e mii ML

20. That Monigagor agrees to Taithfully perform all the covenants of the lessor or landlord under present and future leases nfféctj’l;ﬁ the morntgaged
rcal esiate, and neither do nor neglect, nor permit 10 be done, anything which may diminish or impair their value, or the rents provided for therein, ot
the interest of the lessor or of the Morigagee therein or thereunder, g -

a
r

21. That Moztgagor shall furnish to Mortgagee within | } days afier the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may gire including, but not limited to, an annual statement of the operation of
the real estate which shall include annual stalements itemizing the income and expenses, an itemized rent roll, together with a complele financial statément
ol Mortgegor's assets and fiabilities and its profit and loss statement Such statement shall be prepared by cenified public accountant acceptable to
Mortgagec or at Mortgagec's discretion be supporicd by the affidavii of Mortgagor. Said informatuon shall be given to Morigagee at no expense o

Mongagee.

22, That if the indebledness evidenced by the noic specifically referred to hereinabove is being advanced by Mortgagee Lo Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agrecment”), the terms and provisions of said agreement
arc hereby incorporated by reference as himrt of this rnnr&gag: as if I"uu?- set out herein. and any default in the performance of the provisions thercofl,
or any conlract or agreement between Mortgagor and Mortgagee, shall constitute 2 default hereunder entitling Mnr{?%: to exercise the remedics
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

r=

Mortgagee to Mortgagor is being advanced in accordsnce with an agreement dated and is secured
by this morigage.

23. Thet in the event this mnrtgap is second and subordinaie to any prior m 3) and in the event the Mortgagor should fail to make an
paymenis which become duc on said prior mornt ?e(s}. oc should defaull in any of the other terms. provisions and conditions of saud prior mortgage(s
occur, then such default under the prior mnrtpé: shall constitute an event of default under the terms an%prcwisium of this morigage. and the Mortgagee
herein may. at its option, declare the entire indebledness(es) secured by this mm'lﬁlagt immediately due and payable and if payment is not rmmp{ly made,
then declare this mortgage in default and subject to foreclosure; provided that the Morigagee herein may, al its option, make, on behalf of Mortgagor,
any such payments which become due on sa prior morigage(s), of incur any such expense ar obligations on behal of Morigagor, in connection with Lhe
said l::ic:r mortgage(s), in order to prevent the foreclosure of said prior mortgage(s). and all such amounts so cxpended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Mortgagec and shall be secured by this mungag: and shall bear interest from the date of payment
al the maximum 1:55 rate of inlerest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable. enlitling
the Mortgagee to all of the rights and remedies provided herein. including, at Mortgagee’s option, the right 1o foreclose this morigage.

'l 24. That provided always that if Mortgagor pays the indebledness{es) secured by this mortgage. and reimburscs Mortgagee. its suceessors and assigns,

for any amounl it may have u{:endcd ursuani o the authorization of this morigage, including without limitation, sums spent in paymenl of taxes,
assessments, insurance of other tiens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and veoid; otherwise it shall remain in full force and effect.
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25. That sny promise made bwurtgagur hercin to pay money may be enforced by a suit at law. and the security of this mongage shall not be waived
; thereby, and as to such debts the Mortgagor waives all rights of exemption under the taws and Constitution of the State of Alabama and agrees to pay &
!| permitted by law a reasopable attorney's fee for the oollection thereof.

26. That no delay or failure of Morigagee (o exercise any option herein given or reserved shali constitute a waiver of such option or estop Mortgagee
from aficrwards exercising same or any other option at any time. and the payment, of contracting o pay. by Morigagee of anything Mortgagor has hereain §
agreed to pay shall not constitule o waiver of default of Morigagor in fuiﬁng o makc sard paymenis and S%EIH not estop Mongagee lrom foreclosing this

‘ mortgage on account of such failure of Morigagor.
27. That wherever and whenever in this mortgage it shall be rc%uir:d or permitted that notice or demand be f,i“:n ot served by any parly. such
: “ notice or demand shall be given or served. and shalt not be deemed 10 have been given of served unless in writing and foswarded by registered ot certified
I mail, relurn receipt requested, addressed as follows:
b, To Mortgagor: - —_- . - _.
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To Mortgagee: The Colonial Bank of Alabama, N.A.
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H.m linﬁulhr or plural words used herein (o designate the Mnﬂ%agnr shall be construed 1o refer to the maker of this morigage, and all covgpants

| and agreements ergin contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved of sécured

i 10 Morigagee shallinure io the benefit of its successors and assigns. 'I|
79. That the utlenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions heren |

contained unenfordeable or invalid. ANl rights or remedies of Mongagee hereunder are cumulative and not alicrnative, and are in wdition 0 those

provided by law, i '
IN WITNESSIWHEREOQF, the undersigned (has) (have) sct (its) (has) (her} (their) hand(s) and scal(s). on the day and year firsi above writien. l

WITNESSES:

(SEAL}

{7 ,

d . Haines

(SEAL) °

oens |
b
tl

_lanet H. Halpes (SEAL)
LHB/wp !
]
X
STATE OF ALABAMA
Jeffexson COUNTY
L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that :, - |
Randall L. Haines and wife, Janet H. Haineg TN S
whose name(s) () (arc) signed 10 1he foregoing conveyance and who () (are) known 1o ﬁn:. acknowiedged before me this gyﬂgﬂbﬂtﬁﬂq&&rﬂ
of the conents of the comveyance, th they) executed the same voluntarify m}-thr. day the same bears date. 08 e ] "y v '
Given under my hand and official seal this the __L14€H any of anuaxry {/57 PO A9 «B3: i |
/ o _;_.'-_ ' :) _'!_,+ '
m&f ____:‘, CZALN _:f""'ij ok SO0
Notary Public T SRy T
":.-“J" e ti it
'”ﬂ'u""“ﬂ“'
STATE OF ALABAMA
— COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

- » :

fs signed 10 the foregoing

DANE of
:nt::m: nce :::d who is kpown to me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as such ¢ r ]

.na":ﬁ:h full authority, executed the same voluntarily for and as the aci of said corpofaton.

ﬁivu;: under my hand and official seal this the day of N | S
. L N Public e _
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“ This inktrument prepared by: Patriﬁa d&r%zt - - _ — .
The Colonial Bank of Alabama, N.A,
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