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WITH ADDENDUM FOR REPAYMENT OF SECTION 235 ASSISTANCE

THE STATE OF ALABAMA, }

SHELBY COUNTY.
KNOW AlLLL MEN BY THESE PRESENTS:

That whereas the undersigned EMMITT T. GRANT AND WIFE SUSAN 5. GRANT

. of the City of ALABASTER . County of SHELBY
and State of ALABAMA . party of the first part (hereinafter called the Morécafor) has become justly
indebted unto THE SECRETARY OF HOUSING AND URBAN DEVELOPMENT, WHOSE ADDPRES

WASHINGTON, D, C.

. parly of the s:cund part {h:rcmafl:r calltd lhc Mortgagee), in the full sum ﬂf@c{
cml-. HUNDRED NINETEEN THOUSAND FIVE HUNDRED THIRTY-FOUR & 40/100 Dollars($ 119,534, 40-——-~-===) 274

‘but not to exceed an amount under the terms of a note executed by sald party of the
uFirqt part on the 14th day of January, 1983, with interest, if any, according to the terms of t
' XX N BlX

WHEREAS the said Mnrtgagnr Is d:slmus nf secunng tht prompt payment of said nmmmmmm
gmmmmm PR M . RANSK, and any additional indebtedness accruing to the Mpriga-
CLgee on account of anv future payments, advanccs. or :npcndllurcﬂ made by the Mortgagee as hereinafter provided:

. g NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
' ? EMMITT T. GRANT AND WIFE, SUSAN S. GRANT
[1

n hand paid by the Mortgagee. the receipt whereof is hereby acknowledged, and for the purpose of sccuhm the pro y-

ﬂimcnt of said indebtedness as it becomes due the the said IT T. GRANT WIFE, SUSAR 5.

du hereby grant, bargain, sell, and convey unto the said Morigagee the following described real property situated in
SHELBY County, Alabama, to wit:

Lot Block 1 according to the survey of Fernwunq - Fourth Sector as
recuaéed in Map Book 7 Page 96 in the Probate Office of Shelby County,

Alabma,; being situated in Shelby County, Alabama.

Subject to eaaements and restrictions of record.
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togcther with the hereditaments and appurtenances thercunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hercafter instatled therein by the Mortgagor.

TO HAVE AND TO HOLD the same with alf the rights. privileges. and appurteaances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenanis that  they are seized of said real property in fee simpie. and ha a
gond right 1o sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Hnrtga-

_gor's heirs. executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns

against the claims of all persons whomsoever;

-
-

THIS MORTGAGE IS MADE, however, subject to the following covenants. conditions. and agreements, that 13 to say;
). Thait the Morigagor will promptly pay the principal of and interest on the indebtedness evidenced by the said nole, at the imes and
in the manner therein provided. Privilege is reserved to pay the debt in whnt:munnuummnmmmﬂmm‘ﬂ#muﬂ
mmmmmmwﬂuﬂum on the first day of any month priof 1o malurily: pravided. however, that written notice of anin-
tention Lo exercise such privilege is given at Icast thirty {30} days prior 1o prepayment.
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) Tng:mwith and in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured herghy,
the MOsigagof Wl pay to the Morigagee, on the first day of each month until said note ys fully paid. the following sums: .

(a) Aw amount sulficient 1o provide the holder heseof with funds to pay the nexi MOTtEage iNsUrance premium if this instrumeni and the syte secured
her are imurkd. or 3 monthly charge {in hieu of a mortgage insuTancec pre mium) il they arc held by the Secretary of Housing and Lfban I}evtlcp

ment, ollowy. :
(§) 1f nd 10 long a3 aid note of even date and this instrument are iasured or are reinsured under the provisions of the Natjhal Housing Act.a ’

Amou Ficient 1o accumulate in the hands of the holder one (1) month prios to its due dale the annval mortgage inspiance premium, in order
@ 10 providhquch holder with funds (o pay such premium th the Sccrelary of Housing and Litban Development pupnGant to the National Hous-
_ ing Act. 31 agnded . and applicable Regulations thereonder. or ]
(s 1 and sollong adsaid note of even date and this isitument arc held by the Sccrctary of Housing and Urbysl Development, a monthly chnr.j
rm (in lieu of 2 morigape insurance premium} which shail be n an amount cqual to one-twelfth (112} of ogehall (1/2} per centum of the averag
| g oulstanding hulance dubgn the note computed without tsking ino account delinguencies or prepay ments:
- (b A sum equal to the ground rents, fhany, nexd due. plus the premiums that will next become due and payahiic on policies of fire and other hazard insuri
oo ance covering the mortgaged properfy, plus luxes and ascessments nexd due on the mortgaged propetiy {all as estimated by the Morigagee) less al
e~ sums already paid therefor divided by tHenumber of months 1o elapse before one mouth prior tgthe date when such ground rents, premiums, laxe
r:'. Jnd assessments will become delinguent. sieh sums 10 be held by Morigsgee it trust Lo pay s«4id ground rents, premiums. faxes, and special pescs
ments; and * .

§ (¢} All pay menls mentioned in the Iwo preceding subsdclions of this paragraph and all pa nis (o be made under the note secured hereby shall be ad
cd lagether and the aggregaic amount thereof shall he id cach month in a single pry ment to be applied by the Morigagee to the following iems i

the order set forth:

{1y  premium charges under the contruct of msurance withthe Secretary ofHousing and Urban Developmeni, or monthly charge (in e of m
gAge insurance premium), as the case may be 1

_ (11} ground rends, lases., special assessments, fire and other hazar A UrARCE premiums; \

(119 mterest on the note secured hereby: and

{(IV) amortizetion of the principal of said note.
Any deficicncy in The amount of any such aggregate monthlypayment shall, undeys made good hy the Morigagor prior 10 the due date of 1he next such §

paymeni, constitute an event of default under this morteaGe. The Mortgagee muy tallect 8 *1ate charge™” not to exceed fow cenis (44} for each dollsr
{$1) of zach paymeni mare than fifteen (15) days in atpdars 10 cover [he extra £xpense M) olved in handling delinquent paymenis,

! 3. If the tolal of the payments made by the Mprigagor under (b of paragraph 2 preceding shall exceed the amount of the payments ac
tuatly made by the Mortgagee for ground repfs, taxes, assessments and ingurance préqiums, as the case may be, such excess] i
the loan is cutrent, at the option of the Mortgagor, shall be credited on the subsequennpayments to be made by the Mortgagpr,
dr refunded to the Mortgagor. If, howeUer, the monthly payments made by the Mortgagor umegs (b) of paragraph 2 preceding shmi
ot be sufficient té pay ground ren(s, taxes,assessments, and insurance premiums, es the case may be, when the same shall
become due and payable, than Mie Mortgagor will pay to the Mortgagee any amount necessary togake up the deficiency, on pr
| hefote the date when paymedt of such ground rents, taxes, assessments, or ingsurance premiums shs be due. 1fat any time §
| Mortgagor shell tender torthe Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgages shall, in| |
'l ¢omputing the smounybf such indebtedness, credit to the account of the Mortgagor all payments made under the provisions §
'{ (a) of paragraph fereof which the Mortgagee has not become obligated to pay to the Secretary of Housing™aad Urban Deve
jopment and any’balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereol. { there shall {
be a defaultdnder any of the provisions of this mortgage resulting in a public sale of the premises covered herelby or if the
Mortgages acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of dych
; procepdings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated und®
i | (b) &t paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shal N
pioperly adjust any payments which ghall have been made underial ol pamgmpt —
4. H the Moarigagee shall be made a party 10 any suit involving the title to the property herehy conveyed and employs an attorney 10
E* represent i} therein, or if the Morigagee employs an altorney o assist in setling or removing any cloud on the litle to the property hereby
»? conveyed thal purports 1o ha superior 10 the lien of this mortgage in any respect, the Mortgagor will pay 1o the Mortgagee, when the same

: becomes due. such attorney’s fee as may be rcasonable for such serv ices. and if such fee is paid or incurred by the Mortgagee the sume shall
' s, be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it i
-+ paid of incyrred and shall be at once due and payable.

: 5. Sulongas any of the indebledness secured hereby shall remain unpaid. in whole or in part, the Morigagor agrees o keep said prem-
ises and the improvements thereon in good condition, and to pay s}l assessments that may be levied or accrue upen said property. and all
= other charges that may become liens upon said premises. and not to permit any lien. which might 1ake precedence over the lien of this mort-
! 5; ¥ gage. lo accrut and remain on said premises. or any part thereol. of on the improvemenis thercon.

L 6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all tuxes except INCOMCE LAXEH

'
§
I that may be assessed upon the Mortgagee's interest thereon or upon this morigage or the moneys secured hereby. any law to the contrary
!—;’, ' nolwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the psyment of any par of
! " the taxes aforesaid. or upon the rendition by any court of last resort of 4 decision that the undertaking 10 pay the taxes as aforesaid is legal-
Ly inoperative. then, in any such event, the debt hereby secured shall at the Morigagee's aption. hecome immediately due and payable.
1 wilhout deduction, any law heretofore or hercafter caacted to the contrary notwithstanding.

f 7. "That he will keep the improvements now existing or herealter erected on the morigaged property. insured as may be required from
time (o time by the Morigagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
1 may he required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not heen made hereinbefore. Afl insurance shall be carried in companics approved by the Morigagee and the policies and renewals thereof
i shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceplable 1o the Mortgagee. Inevent
5 of loss Mortgagor will give immediate notice by mail to the Morigagce, who may make proof of loss if not made promptly by Morigagor.
and each insurance company coacerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead
of to the Mortgagoer and the Morigagee jointly, and the insurance proceeds. or any part thereof. may be applied by the Morigapee at its op-
tion either to the reduction of the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of forech-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebiedness secured hereby, alt right. ih-
te and interest of the Morigagor in and to any insurance policies then in force shall pass to the purchaser or grantee,

8. If the Mortgagor lails to insure said property as hereinabove provided. or (0 pay alt or any part of the taxes or assessments levied.
accrued. or assessed upon orf against said property of the indebtedness secured hereby, or any interest of the Mortgagee in cither, or fails to
pay immediately and discharge @ny and all liens, debs, andfor charges which might become liens superior to the lien of this mortgage. the
Mortgagee may. al its option, insure said property and/or pay said taxcs. assessments. debis. licns, andfor charges. and any moeney which

“the Mortgagee shail have 5o paid or become obligated to pay <hall constitute a debt to 1the Morigagee additional to the debt hereby specially
secured. shall be secured by this mortgage. shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee shall be
immediately due and payable.

9. No [(ailurc of the Mortgagee to exercise any option herein piven to declare the maiurity of the debt hereby secured shall be taken of
construed as 8 waiver of its right to exercise such option or to declare such maturity by reason of any pust or prescnt default on the part of
the Morigugor: and the procurement of insurance or the payment of taxes or other liens. debts, or charges by the Mortgagee shall not be
taken or construed as 8 waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Moriga-
gor 1o procure such insurance of 10 pay such taxes. debts. liens, or charges.

10. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit por permit wasie on the
premises hereby conveyed: and upon the commission of any wasle thereon the Mortgagee may, at its option, declare the entire indebted-
ness hereby secured to he at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as any of the indehtedness herehy secured shall remain unpaid. '
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IT.T7 the Mortgagor shall make defaul(... the payment of any of the indebtedness hereby sccured, or in the performance of any of the
terms of ittons hereby, all the rents, income, and profits from the premises are hereby trans{erred, assigned, set over, and conveyed to
the Mort . and the Mortgagee may proceed to cotlect the rent, income, and profits from the premises upon such default, with or
without the appoiniment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premiscs by ¢lecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collecied by the
Morigagee prior to forectosure of this indebledness, Jess the cost of collecting the same, including any real esiate commission or attorney’s
fco incurred, shall be credited first, on the advances with inlerest thereon, then upon the interest, and the remainder. if any, upon the princi-
pal debt hereby secured.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition. to the extent of the full amount of indebtedness vpon this mortgage, and the

. nole secured hereby remaining unpaid. are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee

10 be applied hy it an account of the indebtedness secured hereby, whether due or not.

- 13, Any prnm!sc made by the Mortgagor herein to pay money may be enforced by 2 suit at law, and the security of this morigage shall
nQt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama asto
personal property and agrees 10 pay a reasonable attorney’s fee for the collection thereof.

. 14, In consideration of the making of the loan secured by this mortgage, the Mortgagor, being ali of the undersigned, covenant and

agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all bencehits, privi-

leges, aptions, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or ¢ither of the
vndersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benefits, and options hereafter conferred upon mortgage debtors by law herealter enacted: and further covenant and agree that the
indebtedness hereby secured. and all extensions and renewals thereof, and this morigage shall each be enlorceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legisiature of Alabam-

a, snd any and all other laws of like or similar purport which may hereafter be enacted.

15. The covenants. conditions. and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the Elural the singular, and the use of any gender shall include all genders.
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| 17 But if thefMortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, -

. cording 10 the terms thereof. or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed 10 be done or

- performed. or if the interest of the Morigagee in said rrnpcrly becomes endangered by reason of the enforcement of any prior lien or en-

| cumbrance theredn, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this

' Dmurtgage subject to foreclosure, at the option of the Mortgagee. without notice; and the Mortgagee shalt have the right and is hereby au-

“wes thorized to enter upon and take possession of said property, and after or without taking possession, to sel! the same before the Courthouse
1 ‘8 door in the city of COLUMBIANA ,Countyof SHELBY '
1 2 Alabama, at public outcry. for cash, first giving notice of the time, place. and terms of said sale by publication once a week for
F three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
. rrwjppurchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed lo the
. ageuDroperty so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee

may bid at the sale and purchase said property. if the highest bidder therefor.

18, The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable llmrnc*l fees;
Estcnnd. to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
thihen be necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debts hercinabove provided; third, 10 the pay-

ment and satisfaction of the indebtedness hereby specially secured with interest, but interest 10 date of sale only shall be charged; fourth,
the balance, if any, shall be paid 10 the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid cut of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shalt become due and payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.

Givenunder our hands and scak thisthe 14th ,~ZOay g ., 1983
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: STATE OF ALABAMA,
. SHELBY COUNTY, |
: . the undersigned . & notary public in and for said county, in said State, hereby certify that
i EMMITT T. GRANT AND WIFE SUSAN S. GRANT .
; whose names are  signed to the foregoing conveyance. and who are known to me, acknowledged before me on this
: day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
| bears date.
! \ |

GIVEN under my hand and official seal this 14th day of e 83
: iy r_d-muy Public

Jhis instrument was prepared by:

: 2 B
. (Name) Courtney H., Mason, Jr. (Address) L+ 0. Box 1007, Alabaster, Alabama 35007
5

~ ATATE OF ALABAMA p

; LOUNTY OF

: it
k, Judge of Probate Court of said County. do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of {9, .
and was recarded in Vol. . Record of Deeds. pages on the day of ﬂu 19
at o'clock M.

Judge of Probate

Fee _ - HUD-92100m {12.78)
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§
MORTGAGE

ADDENDUM

The rights and obligations of the parties to the
attached Mortgage are expressly made subject to this Addendum.
If there is any conflict between the provisions of this Addendum
and the provisions of the Mortgage, the provisions of this
Addendum shall control.

T

The debt secured by this instrument shall include
not only the Note recited above, but alsc any
assistance paid by the Secretary in accordance
with Section 235 of the National Housing Act on
behalf of any party to the Mortgage (including
any party who takes title to the property subject
to the said Mortgage or assumes said Mortgage)
identified as FHA Case No. 011-233030-556.
(Insured Mortgage).

The debt will be due and payable when the first of
the following occurs:

(a) Title to the Property 1s conveyed to a party
who is not eligible for Section 235 nortgage
assistance payments, or

{b) The property covered by the Insured Mortgage
is rented for a period longer than one year.

If the Insured Mortgage is not paid inm full when
payment 13 due under Paragraph 2, the Secretary may
defer payment until the Insured Mortgage is paid
in full., If payment is deferred, the debt will bear
interest at the rate of twelve (12) percent per
vear from the date the debt is due under Paragraph 2

., until the full amount of the debt and interest is

pald.

In witness whereof, Borrower h s executed this Addendum

to the‘Hertgage.

. £CTED
A) TAX COLL / 3

Corrover

f

ey ~

SAN S. GRANT = Borrower
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