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SBTATE OF ALABAMA
KNOW H : W
COUNTY Shelby } OW ALL MEN BY THESE PRESENTS: That Whereas,

Raydon Construction Company, Inc.

(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

of sixty Bight Thousand Two Hundred Fifty and no/100-------=---———————--- Dollars
(3 68,250, 00 )ovMenced by .. ote of even date

$

And Wherens, Hortn:on agresd, in incurring said indebtedness, that this mnrtglge should be given to secure the prompt
payment thereof, = p \

NCW THEREFORE, hi consideration of the premises, said Mortgagors,
Raydon Construction Company, Inc.

and all others axeenting this mortgage, do hmb? grant, bargain, sell and convey unto the Mortgagee the following d
real estate, sitocated in Shelby County, State of Alabama, to-wit;

Lot 2, Block 4, according to survey of Sunny Meadows, ad recorded in Map Book

B, Page 18 A, B & C in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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This 1ls a Construction Mortgage
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Said property in warranted fres from all incumbrances and against any sdverse eluims, except as stated above.
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To Have And To Hold the above granted property unto the maid Hﬂﬂ?ﬂ" Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further mu'r‘%c the payment of said indsbtedness, the ﬁndouitmd l?l'm to pay all gﬂ or
essesamants when iraposed legaliy t:gon premises, and should default be made in the paymant of sams, the said Morigages
may at Mortgagee’s option pay off the same; and to further secure 3ald indebtedness, first above named undarsigned agrees to
keep the improvements on said res] estate insured against loss or damags by fire, lightning and tormado for the fair and
reasonabla inz.lprnhln valus thereof, in companies satisfactory to the Mortgagee, with losa, if any, payabls to said Mortgsges,
a3 Mortgagee'y interest may appesr, and to promptly deliver said policies, or any renewal of aaid policies to said Mortgages;
and i undersigned fail to keep said property insursed as above specified, or fail te deliver zaid insurance policies to sald Mort-
gager, then the sald Mortgagee, or assigns, may at Mortgagea's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said inde tedness, less cost of collecting same; all gmounts 3o expended
by said Mortghgee for taxes, asseasments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said AMort-
gages, or assigns, and be at once dus and payabla,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
~ or any araounts Mortgagees may have axpended for taxes, assessments, and insurance, and inierest thereon, then this con-
+ ~.veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or as-
N\ bigns, or should said indebtedness hereby sscured, or any part thereof, or the interest thereon, remsin unpaid at maturity
Coor ahould the interest of said Mortgages or assigns in said pro becormes endangered by reason of ths enforcement of

- ARy prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whols
_-::-"'J:Inf said indebtedness hereby secured shall at once become due nnd payabls, and this mortgage be subject to foreclosurs as now
a-provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, ahall be authorized to take posses-
C::ll‘iu“‘ of the premises mﬂf conveysd, and with or without first taking possession, after giving twenty-one days’ notica, by pub-
et lishing once & week for three consecutive weeks, the time, place and terms of sale, by publiestion in some newspapar published
N\ }in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or deemn best, in front of
the Court House door of said County, (or the divizlon thereof) where said r:gcrtr is Ecnbdh:t pi outery, to the highast
bldder for cash, and apply the pmu&a of tha sals: First, to the axpenss o vertising, and conveying, including &

= Feasonable attorney’s fee; Sacond, to the payment of any amounts that may have been expended, or that it may then bs neces-
&3 sary to expend, in rl.ying insurance, taxes, or other {ncumbran with interest therecn; Thfrd, to the payment of said

- ¢ Indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be

sell
od

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned =~ -
further agree that aald Mortgages, agents or assigns may bid at said sale and purchase zaid property, it the highest bidder ~
therefor; and undersigned further agres to pay a reasonable at 8 fee to Mortgages or for the foreclosure -
of this mortgage in Chancery, should the same be so foreclosed, said Tes to be & part of the debt secured, -

IN WH'.NESS WHEREQF the undersigned Raydon Construction Company, Inc.

L

) —
have hereunto m,‘{._pap,u,_:ﬁ1 ity “l? “%nd seal, this 14th dayof  January , 19 83
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THE STATE of

COUNTY
I s & Notary Public in and for said County, in sald Biate,
heraby certify that
whosa name signed to the foregoing conveyance, and who known to me acknowledged befors me on this day,
that being Informed of the contents of the conveyance sxscuted ths same voluntarily on the day the same bears date.
Given undar my hand and official seal this day of s 19
e — T —— i ———— EM
THE STATE of Alabam }
’ the undersigned » & Notary Public in and for said County, in said Stats,
bereby certify that Donald R. Murphy
whose name as Vice President ot Raydon Construction Company, Inc.. i}/

& corporation, s signed to the foregoing conveyance, and who is known to me, acknowledged before me, .on this day that, -

being informed of the contents of such conveysance, he, as such officer and with full suthority, executsd the sams "'F]I“ll
] o r

for and &s the nct of sald corporation. /

Given under my hand and cofficial seal, this the 14th d.lj'ljg January ,_19‘33 vy . :
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Raydon Construction Company, Inc.
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