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e MORTGAGE

| ; 658
. | THIS MORTGAGE s made this 14th day of ~_January . 19_ B3, betwesn the
.1' G*‘ﬂ.ﬂtﬂlli u F,. I S
; Pﬁrrmmr“). and the Mortgagee, ~ 5! & ] :
| ¢hrporation organized and existing under the laws o-l‘__ﬁlﬂm ' s HNOBS akiress 16
Stre Bi AL 35203 (herein”Lender™).
j | WHEREMS, Borrower is indebted to Lender 1n the principal sum of _FORTY SEVEN THOUSAND FIVE HINDRED &
.| ..0Q/100 47,500.00  pollars, which indebtedness is avidenced by

Borrower's note dated_January l4. 1983 (hareirn "Note®), providing for monthly ingtalliments of principal and
Intarest, with the balanca of the indebtedness, 1Ff not socorner pald, due ard pavable on __F?maii.- 2013,

i

To Secure to Lender (a) the repaymant of the indebtedness evidenced by the Note, with intereat thereon, the payment
of 21l other sume, with interest thereon advanced Ln accordance harewith to protect the security of this Mortgage, and
the performance of the covenants and agreemeénta of Borrower hareln contaired, and (b) the repayment of ary future
agvances, wlth interest thereon, mades to Borrower by Lender pursuant to paragraph 21 herecf (heraln "Future Advances®),
Borrowar dods hereby grant and convey to Lerver and Lender’s sucoessors and assigns, with power of sale the following

cslf-_s.-:\rmed property located in the County of _ Shelby , State of Alabama:
m
' ﬁt‘s____ Lot 2), Block 1, according to the survey of Cahaba Valley Estates, .
~  First Sector, as recorded in Map Book 5, page 84, In the Probate oo,
Office gf Shelby County, Alabama. - '
Reference is hereby made to the Rider to the Mortgage which is :D* (’_?.
incorporated herein for all purposes. _—

o Tl - — -

The proceeds of this loan have been applled on the purchase price of
the property herein conveyed to mortgagors simultaneously herewlth.
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; which nas the address of 904 Frontier Drive , Pelham _
‘Q (5treet) _CLtY)
E AL 35124 (herein “Property Rddress®); J

(State and Zip Code)

PR A I

y TO HRVE AND TO HOLD such property unto Lender and Lendar's successors and assigne. forever, togather uith all the

4 improvemants now or hareafter erected on the property, and all easements, rights, appurtenances, rents, rovalties,
mireral, o©il and g3s rights and profita, vater, water rignts, ard weter stock, and all fixtures nNow or hereafter
attached Lo th2 Proparty, all of vhizh, including replacements and additiors thereto, shall be deamed to be and remain a
part of the proparty covered by thls Mortgage: and all of the foregoing, together with said property (or the leaseMold
estlate 1f this Mortgage is on a leasehold) are hereln referred to as the "Property”.

Borrower covenants that Borrowers is lawfully seised of the estate herebyy convayed and has the right to mortgage.
prant. and corwey the Property. that the Property 1s unencunbered, and that Borrower will warrardt and dofend generally
ths title to the Froperty agaimst all <laims and demards, b ject to anw declarationg, eagements or restrictions listea
In 7 schedule of excaptlons to coverage 1n any title irsurance policy Insuring Lender's interest in the Property.
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UHIFURH CﬂvEHHHTE Borrouwer and Lender covanant and agree s follows:

1. Pay It of Principal and Intereast. Borrower shall promptly pay uhen due tha princlpal of and inters«st on
the ievdab  evicenced by the Note, prepayment and late charges as provided in the Note, and the print:ipai”bf arvd
intereet on any FLﬂ:LIT_I Advances secured by this Hortgage.

2. Funds for Taxes and Insurance. Subject o applicable law or o a writtien walver by Lender, Borrouer shell
fay 1o Lerder on tha nay monthly installments of principal and interest are payable under the Note, until the Note 1S
pald In full, a sum (bemin ‘Funds”) equal to one-twelfth of the vearly taxes and assessments which may attain priority
(var this Mortgage, and groxnd rents on the Property, 1f any, plus ome-twelfth of yearly premium installments for hazard
nsurance, plus m-tﬁnlfth of yearly premium installiments for mortgage lneurance, if amy, 3ll as reasonabrly estimated
tnithally andg from tipe to time by Lender on the Dasis of aseessments and bllis and reasonable estimates therect.

The Funds srall be held Lm an instlitution the depeosits or accounts of which are insured or guarante<d by a Federal

T aLate agency uml'u-cung Lender if Lenger 18 such an Institution). Lender shall apply the Funds to pay sdid taves,
sScemomants, Lneurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
cald account, or verifying and compiling 8ald assessments and bills, unless Lendar pays Borvower interest on the Furyla
and applicable law permits Lender to make such a charge. Borrower and Lender may agreé Ln wirlting at the time of
execution of this Mortgage that interest on the Funds shall be pald to Borrower, and unless such agreement 1s made or
ﬂppuf:abla law requires such interast to be patd, Lender ghal]l not be required Lo pay Borrower ary interest or earninga
oh the Funde. Lender shall give to Borrower, without charge, an anrvial accounting of the Funds sholing credits and
debits to the Funda and the purposae for which each debit to the Funds was made. The Funds jre pledged as agditional
gecurity for the sums securad by this rortgage.

If the amount of the Fuds hald by Lendar, together ulth the future monthly installments of Funds payable prior 1o
the dua dates of taxes, lssessments, ineuwrance premiums and ground rents, shall exceed the amount recquired to pay sald
tlaxes, hPoessments, insurance preniums and ground rents as they fall dus, such excess Ghall be, at BorTower's option,
¢ither promptly repaid to Borrower or crédited to Borrowes on monthly installments of Funds. 1€ the amount of the Funds
neld by Lender whall not ba eufficlent to pay taxes, assesements, ineurancs premiums and ground rents as they fall due,
Elorr{iouar shall pay to Lender ary amount necessary to make up the deficlency within 30 cays from the date notice is
mailled Dy Lender to Borrower requesting pamment thereof.

. Upon paymant iny full of all sums secured by this Mortgage, Lender shall promptly refund to BorTower any Furds held
by Lenger. 1f undar baragraph 18 hereof the Property is 9old or the Property 18 otherulse acquired by Lender, Lender
ghall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender &t ths time cri‘ application as a credit against the suma secured by this Mortgage-

3. Appl lcation of Paymentn. Linlems applicable law provides otherwise, all payments received by Lender under
the Note and paragraghs 1 and 2 hereof shall be applied by Lender £irst In payment of amounts payable to Lender by
Borrowdr Uncer parsgraph 2 hereof, then t¢ interest payable on the Note, then 1o the principal of the Mote, and ‘then %o
interest and principal on ahy Future RIVances.

4. Charges; Liensg. Borrower shall pay all taxes, aS5esaments anc other charges flnee and impositiona

attributable to the Property which may attaln a priority over this Hortgage, and leagenold paymonts or ground Tenis, Lf
arw, in the marrer provided under paragraph 2 hereof or, if not paid In such manner, by Borrowar making pavinent, .han
. due, directly t¢ the payes thereof. Borrouwer shall promptly fumnish to Lender all notices of amounts dua uncer this

| paragraph, and in the event: BorTower shall make payment directlys Bormower shall promotily fumisn to Lender recelipts
. &/idencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided,

t1at Borrower shall not be requlred to discharge any such lien 8¢ long 8s Borrower shall agree in writing to the payment
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' of the obligation secured by such lien In a manner acceptable to Lender, or shall Ln good faltth contest such lien Dy, oF
' defend enforcenent of such llen in, legal proceedings which operate to prevent the enforcament of the llen or forfelture

of the Property or any part thereof.

5. Harard Insurance. Borrower ghall Keep the improvements now existlng or hereafter erected on the Property
lreured against loes by fire, hazards included within the term *ectanded coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; prowvided, that Lender shall not require that the
anount of BUCh coverage exceed that amount of coverage requirad to pay the sum secured by this rorigage.

The ineuridnce carrier providing the insurance shall be chosen by BorTower subject 1o approval by Lander; provided,
that such approval shall rot be unreasomably withheld. All premiums on in@Jarance policles shall be pald in the manner

provided uncer paragraph 2 hareof or, tf not pald in such manner, by Borrower making paymant, uWhen due, directly to the

frsurance carrier.
All ineurance pﬁl.tciu and renewals thereof shall be Ln form acoeptable to Lender and eMall incluie a stariard

{ nortgaye clause In favor of and In form acceptable to Lender. Larxir shall have the right to hold the pelicies and

reneuWala thereof, and Borrower shall promptly furnish to Lender all renewal Nhotices and ail recaipts of pald premiums.
In the event of 1088, Borrower shall give prompt notice to the Ireurance carrier and Lender. Lender may make proct of

i loss 1F not made promptly by Borrower.

Uless Lander ardd Enrmucr otherwime agree in uriting, Llnsurance proceeds shall be appliad O reatoration Or repailr
of the Property damaged, pruvide-d such restoration or repalr is economically feasible and the security of this Mortgage
15 not thereby impaired. If such restoration or repalir ls not economically feasible or if the sacurity of this tortgage
would be impalred, the insurance proceeds shall be applied to the sums secured by thig Morigage, with the excess, 1f
any, paid to Borrower. If the Property Ls abandoned by Bortower, of if Borrower falls o respond to Lendar within 30
days from the date notice 1s malled by Lender to Borrower that the inaurancae carrier offers to settle a claim for
Insurance benaf its, Lerder 18 authorized to collect and apply the 1neurance proceeds at Lender’'s oprion elther 1o
regtoration o repalr of the Property or to the sums secured by thie Mortgage.

Unless Lender and Borrower otherwise agres in uriting, any such application of proceeds to principal ehall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the

! amount of such Lnstaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and

Irterest of Borrower In and to any insurance poliicles and in and to the proceeds thereof resulting firom damage to the
Property prior to the s3le or acquisition ehall pass to Lendat to the extent of the sums securaed by this Mortgage
inmeciately prior to such sale or acqulsition.
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6. Pregservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developmeants, Birrower shall Keap the Property in good repalr and shall not commit waite or permit Impairment oOF
cgataricration of the Property and ghall comply with the provislons of any lease L1f thie Mortgage is on a leasehold. If
thie Mortgage is on a unit In a condominium or a planned unit development, Borrower shall perform all of BorTower's
chligations uwdar the declaration or coverants creating or governing the condominium or pilannad unit development, the
tsi-laws and regulations of the condominium of plaried unit cevelopment, ard congtituent documents. If a condominium or
planned unlt daovelopment rlder 1s executed by Borrower and recorded together with this Mortgage, the covenants and
agreaments of sich rider shall be trcorporated into and shall amend and Slpplement the covenants and agreements of thia

: Mortgage 28 1f the rider were a part herecf.

7. Protection of Lender's Securlty. If 8Sorrower falls to perform the covenants and agreements contalred in
this Mortgage, or {f army action or proceeding 1s commenced which materially affects Lender’'s interest In the Property,
including, but not limited to, eminent domain, Llnsolvency. code enforcement, or arrangements or proceedirgs invoelving a
barkrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse wuch
wams and take such action as 1s necessary to protect Lender's interest, ircluding, but not limited to, disbursemant of
reasonsble attorney’'s fees and entry upon the Property to make mepalirs. If Lender required mortgage insurance as a
condgition of making the loan eecured by this Mortgage, Borrower shall pay the premiums required to mpalntaln sudh
insurance in affect until such time as the requirement for such itngurance tarmminates in accordance with Borrower's and
Lander’s writtan agreement or applicable law. Borrower shall pay the amount of all nortgage lnsurance premiuns ln the

| manner provided under paragraph 2 herecf.

; Arys amownts disbursed by Lender pursuant to this paragraph 7, with interast thereon, shall become additional
Lr-}dabtecmas of Borrower secured by this Mortgage. Unless Borrowe™ and Lender agree to other tarms of payment, such
amounts nall be pavable upon Notlice from Lerder to Borrowar requesting payment thersof, and anall bear interest from
the date of digbursement at the rate payable from time to time on outstanding principal under tha Note unless payment of
irtereast at such rate would be contrary to applicable law, in Which event such amounts shall bear interest at the
highest rate permiseible under applicable law. HNothing contained in this paragraph 7 shall require Lender to LIhOur any

f expanse o take any action hereunder.

8. Inspectjlon. Lendsr may make or cause to ba made reasonable entries upon and irmpections of the Property,

. proviged that the Lendier shall give SBorrower notice prior to any such lnspectlion specifying reasonable cause therefor
. related to Lender's lnterest In the Property.

9. Condemnation. The proceeds of arw award or claim for damages, direct or conceguentlal, L1n connection with

ary corndiemnation or other taking of the Property, or part thereof, or for conveyance in liey of condennation, are hareby

, i asslgned and shall be pald to Lendar.
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In tha event of a total taking of the Property, the proceeds shall be applied to the suns secured by this Morigage.

ulth tha axceas, Lf any, pald to Borrowsr. In the event of a partial taking of the Property, unlesa BorTouer Larvder

otherwise agree 1n writing, there shall be applied to the sums secured by this Mortgage such proportion of the

as la equal to that proportion which the amount of the sums secured by this Mortgage impediately prior to the date of
taking bears to the fair market value of the Property immediately prlior to the date of taKing,’ With the balance of the
proceeds pald to Borrower.

If the Property i abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offere to
make an award or eettle a claim for damages, Borrower fialls to respond to Lender within 30 days after the date such
rotice 18 malled, Lender 1 2uthorized to collect and apply the proceeds, at Lender’s option. aelther to restoration or
repdlr of tha Property or to the sumg secured by this Mortgage.

Uniesa Lender and Borrower otherwise agree in wuriting, any such application of procesds 1o principal shall not
externd or postpone the due date of the monthly instalimente referred to in paragraphs 1 and 2 hereof or Change the
amcunt of suUCh instal lmente.

10. Borrouwer Not Relesased. Extension of the time for phyment or modlfication of amortization of thw e
securad by this Mortgaga granted by Lender to arw successor ih intarest of Borrower shall not operate to releass, in arw
mannar, the liability of the orlginal Borrower and Borrower's successorg in interest. Lender shall not De reQuired to
commance proceedings against such successor or refuse to extaenhd time for paymant or othwruise modify amortization of the
sumg secured by thls Mortgage by reason of any demand made by the origimal Borrower and BOrTouer’s SUCCHSSOTrS Ln
interest.

11. Forbearance by Lendar Not a Walver. Any forbearance by Lender In mmw ary right or renedy
nereunder, or otherwise afforded by applicable law, shall ot be a waiver of or preclude the excercise of arw such right
or remady. The procurement of lneurance or the payment of taxes or other liena or charges by Lender shall not be a
valwer of Lendar's right to accselerate the maturity of the indebtedness Seosred Dy this Mortgage.

12. Remedies Cumulatlive. Rll remedies providad in this Mortgage are distinct and cumulative to any other right
or ramedy under this Mortgage or afforded by law or equity, and mayv be exercised concurrently, independent iy or
succoaaivaly. B

13. Successors and Aeslgns Bound; Joint and Several Liabllity; Captiong. The covenants arxt
agreaments hareln contained shall bind, and the rights hereunder shall Inure to, the respective’ BUCCeSSOrs and awsigns
of Lender and Borrower, Bubject to the provisions of paragraph 17 bereof. All covendnts and agresments of Borrower shall
vy joint and several. The captions and headings of the paragraphe of this Mortgage are for convenience only and are not
to ba used to Interprat or defire the provisions hereof.

14. Notice. Except for ary notice required under applicable law to be given in another mannar, (a) arw notice to
Borrowar provided for in this Mortgage shall be given by mailing such notice by certified mall addressad to BorTouer at
the Propearty Address or at such other address as Borrower may designate dy notice to Lender as provided Perein, and @)
any nctice 1o Lendar shill be glvﬁn by certified mall, return recaipt requasted, to Lender's addresa stated harein or to
cch othar address ag Lendar may dasignata by notlce to Borrower as provided heraln. Arw notice provided for in this
tortgage =hall be deemed to have been given to Borrowar or Lender when given In the manner designated herein.
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i5. Uniform Mortgage: Governing Law; Savarabiﬂy- This form of mortgage combines uniform covwenante for
rational use Sl -niform covenants with limited variations by Jurisdiction to comstituta a uniform seasity
{nstrumant ¢ ing real property. This Mortgage shall be governed by the law of the jwrisdiction in uhich they Property
s located. In the event that arw provision or clause of this Mortgage of the Note confllicts with applicable lay, such
conflict ehall pot affect other provisions of this Mortgage or the Note which can be glven effect without the
cenflictirg provision, and to this end the provisions of the Mortgage and the Note are declared to be sarverable.

16. Horrower's Copy. Borrouar cshall ba furniched & corformed copy of the Hote and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property of an fnterest therein 18
cold or trareferred by Borrower without Lender's prior written consant, excluding (a) the creation of a lien or
ancumbrance subbrdindte to thls Mortgage. (b)) the creatich of a purchasse money security interest for houvaehcld
sppliances. (C) a transfer by devise. descent or by operation of law upon the death of a joint tenant or (o the grant
of any leasehold Lhtérest of three y%ars or less not contalning an option to purchase, Lender may, at Leriar's optlon,
eciare all the suns secured by this Mortgage to be ilmmediately due and payable. Lendar shall have uaived such option o
dccalerate 1f, prior to the sale or transfer, Lender and the person 10 whom the Property 1s to be m=old or trarsferred
reach agreement ln writing that the Credit of such person is satigfactory to Lender and that tha interest payable on the
dums secured by this Mortgage shall be at such rate as Lender shall recuest. If Lender has waived the cption 1o
dccalerate provided ln this paragraph 1T, and if Borrouer's succecaor in interest has executed a written assumtion
agreement accepted in writing by Lender, Lender ghall release Borrower from all obligations under this Mortgage and the
Hiot e,

i If Lender exercises euch option to accelerate, Lender shall mail Borrower notice of acceleration in accordance wlith
aragraph 14 hareof. Such notice shall provide a pericd of not less than 30 days from the date the notlce 1s malled
within which Rorrower may pay the oums declared due. I Borrower falls to pay guch sumg prior to the expiration of such
¢~ericd. Loncer may, without further notice or demand on BorrToler, irvcike ary remedies permitied by paragraph 18 hereof.
| |

| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follous:

" 18. Acceleratlon; Rewedies. Except as provided 1in paragraph 17 heresof, upon Borrower's breach
of any covenant or agresment of Borrowar 1in this Mortgage. including the covenants to pay whan dus
any GURS seacured by this Mortgage, Lender prior to acceleration shall mall notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the actlon required to cure such
braach: (3) a date, not less than 30 days from the date the notice 1s maiiad to Borrower, by which
Buch breach must be cured; and (4) that failure to cure such breach on or bafore the date specifiled
in the notico may result in acceleration of the sums gecured by thig Mortgage and sale of the
Proparty. The notice shall further ilnform Borrower of the right to reinstate after acceleration and
 the right to bring a court actlon to assert the non-exlstence of a default or any cother defenss of
 forrouer to accaleration and sale. If the breach is not cured on or before the date spacifiad in
the notice, Lender at Lander's option may delcare all of the sums sacured by this Mortgage to be
immadiately due and payable uwithout further demand and may lnvoke the poser of sale and any :Iur
remedies permitted by applicable law. Lender shall be antitled to collect all reasonable Cos and
expenses incurred in pursuing the remedles provided in this paragraph 18, including. but not
limited to., reasonable atterney’'s fees.

1f Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower 1n
the manner provided in paragraph 14 hereof. Lender shall publish tha notice of sale once a ueak for
three consecutive weeks In some neuwspaper published in__ghgl bEf County, Alabama, and
thereupon shall sell the Proparty to the highest bidder at public auction at the front door of the
County Courthouse of Sald County. Lendar cshall daeliver to the purchaser Lender's deed conveying the
Property 80 sold. Lender or Lender's dasignee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall he applied in the following order: (a) to
all reasonable costs and axpenses of the sale, including, but not limited to. reasonable attorney's
fees and Coste OFf title avidence; (k) to all sums secursd by this Mortgage: and (c) the axcess, i
any, to the person or persons legally entitled thersto.

19. Borrover's Right to Relnstate. Notwithetarding Lender’s acceleration of the sums secured by this
fortgage. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage Uiacontinued at
any time prlor to the earller to ocour of (1) the fifth day before sale of the Property pursuant to the power of sale
contained in this Mortgage o (11) entry of a judgment anforcing this Mortgage 1f: (a) Borrower pays Lender ail sume
Jich would be then due under this Mortgage. the hNote and notes searing Futurs Rdvances, 1f ary, had no accaleration
nocurTed: (D) Borrower cures all breaches of any other covenants orf agreements of Borrouar contained in this Mortgage;
(c) Borrower pays all reasonable expenses Incurred by Lender In erforcing the covenants and agresments of Borrower
cortalred In this tortgage and in enforcing Lencer’'s remedles as provided in paragraph 18 bereof, including, but ot
jilmited to, reasonable attorney's fees; and (¢) Borrower taKes BuCh action as Lerder may reagonably Tequire to asgure
that tha llen of this Hortgage, Lender's interest im the Property and Borrower's obligation to pay the sums secured by
this tortgage shall continue unimpalred, Upon such payment and cure by Borrower, this Mortgage and tha cbligations
securad thereby shall remain 4 Full force ard effect ae if no acceleratlon had occurred.

——
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20. gnnant ¢f Rents; Appolntwent of Receliver; Leéendar in Possession. Fls adgditional mrlty
Fuareundar, rmer‘ nereby assigns to Lender the rents of the Proparty, provided that Borrdwer shall, prieor’ tn
accaleration under .paragraph 18 hareof or abandorment of the Property, have the right to ccllect and retaln such rents
as they become due and payable.

L ety accaleration under paragraph 12 hereof or abandorment of the FProperty. Lender, 1n person, by agent or by
pdicrally appolnte'pd receiver, shall ba entitled to enter upon, take posaesslon of and manage the Property and to
coil.lect tha renis dvf‘ tha Property Including those past due. RlL rents collected by Lender or the recelver shall be
applied fFirst Lo pémnt of the costs of management of the Porperty and collection of rents, including, but not limitad
tel, recetvar's faeg, pramiuma on receiver’s bonds and reasonable attorney’s fees, and then to the cums secured by this

. Heir tgage. Lendar and the recelver ghall be llabla to account for only those renmts actually recelived.

; 21. Future Advances. Upon request of Borrower, Lander, at Lender's option prior to release of this Mortgage.

may Make Future Advances to Borrower. Such Future Rdvances, with interest thareon, shall be secured by this Mortgage

| when evidenced by promisgory notes stating that sald notes are secured hereb).

| 22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become rull and vold, and

Lervier shall release this Mortgage, without charge to Borrower. Borrower shall pay all cogts of recordation, if amy.
23. Walver of Homestead, Dower and Curtesy. Borrowar hereby waives all rights of homestead examption in

the Propertsy and relinguishes all right of dower and curtesy in thw Property.

IN WITHESS LHERECF, Borrower has executed this Mortgage.

SLghed, sealsd arxd csliverad

: irl the presence of:

g - Ll ] s sont

| Paul F. Ahrens - ~BOTTOWAr
} J‘d!hhﬂgh :'Til S l Et;szgg‘m .; {Seal)
Pamela S. Ahrens -Borrowar
STATE OF sLrearn, _Jeffersan County ge:

| on this_14th  day of JJanuary » 19R3.1, a Notary Public in and for sald county
- g Lin sald state, hereby certify that ——e

A, whowe
nama (e _ARE sigmd to the foregoing corweyvance, and Wwho_ARE _ knoun to me, adnowledged before me that, Deing

inFarmad of the contants of the Convelance, m_axamtad thae same voluntarlily and IE__thEiL__ict on the daw thw 2w
baarsg date.

Glven undar my njand and geal of office this the_1d4th  day of _Jannary , 1983 ~,‘= SEEY
{ -~ v 7 SN
. Commi sez{om e:uptr'nﬁi. . .
Ay :%:.-‘7‘—' R
(? L - 3 ol Nota Muc L ?
e ke P :"{ ; :

TIhisg lﬂf‘tmmdt' l.\.iaé. prm-nrad by Ej]l;ﬂ Weost . 215 N I " l : : '

Birmingham, AL 35?03

_ ' ' (Space Balow This Line Reserved For Lender and Recorder)
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% ~ SINGLE FAMILY MORTGACE REVENUE BOND PROGRAM, 1982 Series A
UNIFORM MORTGAGE RIDER

The tightis and obligations of the parties to the Hortgage to which this Rider 1is
attached and 'the Note which it secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisiona of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
‘modified by this Rider, all the terms, coaditions and other provigsions of the Mortgage and
Note remain in full force and effect,

1. The Borrower agrees that the mortgagee (the “Lender"), the Alabama Housing Finance
Autlhority (the "Authority”) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Nota
if:

(a) All or any part of the Property or any interest therein is sold or transfexred by
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance
subordinate to this Mortgage under &2 UDAG loan permitted under the Authority’s Prograa
Culidelines, 1982 Series A, (11) the creation of a purchase money security interest for
household appliances, (1i1) a tranafer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
. In accordance with the terms and requirements of paragraph 2 hereof;

| (b) The Borrower fails to abide by any agreemeuts made with the Authority, or the
. Lender, or 1f the Lender or the Authority finds any statement contained in the Eligible

Borrower Affiidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete: or

(¢} The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Loan
as evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statements
contained {n the Eligible Borrower Affidavit and gll other documents submitted in nupqprt
~yof the Loan Application in the processing, financing and granting of this Loan. Upon
wfkilscovery of fraud or misrepreeentation by the Borrower with respect to any information
(provided by the Borrower in the Loan Application or Eligible Borrower Affidavit executed
in connaction with the Note, the Lender or the Authority may, in thelr sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
C(obligations payable under the Note immediately due and payable. Borrower shall notify the
M\ Nender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Leander or the
Authority, as the case may be, all damages sustained by reason of the breach of the
Egcnvenunt of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may ounly be assumed by a person
qualifying as an "Eligible Borrower" under the Authority’s 1982 Series A Program
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Cuidelines and the Originatfon, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and euch transactiom being subject to the prior written
approval of the Trustee and the Administrator or thelr respective designees, which
approval may be granted in the sole discretion of such parties.

3., Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Gingie Family Mortgage Revenue Buod Program i%382 Series A for su long
as such credit 18 required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower 1s entitled to receive a portion
of the amount, {f any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower’s credit shall be determined by the Authority in its sole
discretion consigtent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower., In 8d crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrower’s federal income tax and the
Borrower accepts full responsibility for same. The Authority will make creditas, 1f any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortpape is fully discharged. The Authority is under no obligation to maximize the credit

or to earn any credit.
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4. (a) 1f the credit set forth in paragraph 3 above is made on an annual bagis, a
determinatipn as to the amount of the credit will be made on an annual basis eatablished
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding' following the annual determination date unlese it beconmes necegsary to so do
in order to: comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Avthority against the
principal balance due on the Note. ¥No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
ad Justed as between principal and interest to take into account the prepaynent. The
Rorrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balauce of the Kote following the payment

or prepayment. The Borrower wust make monthly payments regardless of credits until the
payments qnd credits completely amortize the Borrower’s debt,

(b} In the event the credit is made at the time the Mortgage is discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credite will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applled against intarest
payments due on the Note. WNotice will algo be given to the Borrower if at any time the
anount of the credit due the Borrower equals or exceeds the principal balancs of the Note,
and final gettlement will be made accordingly.

NOTICE TO BORROVER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.
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Dated this 1hth day of January , 1983 .
SignntureMW Signntzure:i?ﬁg{m,gzﬂ' S( ké)}igfr\ﬂ—)
Printed Paul P. Ahrens Printed Pameln S. Ahrens -
Cn e e A A sl ol LU, -
S ArnTEY THIS
. /050
gsm*r_z OF ALABAMA, ) 1983 JAN 20 AHI0C 36 q O
ST ¥ ¥ ———
| gﬁeffﬂrﬂﬂﬂ COUNTY. ) s 7 _Hovarsiim, 2., F2Z
- JUOGE CF PROBATE
E Eé I, the undersigned , & notary 1 f ald county, in caid State
hereby certify that ra . ne and “?fgnigﬁhﬁiﬁa i)Réﬁgﬂge signed to the !nragniag

Rider, and who %x/are known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 1lhth day of
Janvary , 19 83.

+'r".lxb‘::'-. --."{?0 *a .
Sl D '%Jqﬁ
Sy Notary Public
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Hfﬁuﬁﬁ@éégiqﬁ’expiras: 9/26/83

Billye West '
orth 21st Strest, Birmingham, AL 35203

This ianstrument was prepared by:
Address: 215 }?




