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MORTGAGE FORM b > _[ | PORM (003 Rev. 12/T0 |

’ / This instrument was proot i Lo |

MORTGAGE "

THIS IDENTURE 1s made and entered into this . Zth dayef___ JAnuary 1983 by and between
Marilyn Giddens, a single woman

State ci'r,f Alabama

She ]Tby County.

Lhﬁ:rimftﬂ_flaﬂﬂd "Moregagor”, whether one ot more) and Central State Bank _ thereinafrer colled
yrtgagee™).

WHEREAS, Marilyn Giddens, A ﬁingle WOmarn

is {are) justty indebred 1o the Mortagee in the principal sum of Nineteen thousand one hundred fart_'_,r five & 157100

dollars i}lg »145.15 ) as evidenced by thar cerrain promissory note of even date herewith, which bears interest as provided chervin, which is
payable in sccordance with its terms, and which has a inal maturicy date of_ 520 10, 1986,

This note is due in 35 monthly payments of $217.81 beginning on Feb. 19, 19483
and one balloon payment in the amount of $11,521.80 that is due on Jan.
10, 1986.

NOW, THEREFORE, in consideration of the premises, snd 1o secure che payment of che debe evidenced by said note and any and afl exrensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewsls ithe aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called *Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, borgain, sell and convey unto the Mortgagee, the following described resl emaze,
siruated in ShElbY County, Alahama (said real estate being hereinafter called “Real Estate™):

i

A parcel of land in the W4 of the NWk of Section 13, Township 22, .
Range 2 West, Shelby County, Alabama, described as follows: From the |
NE corner of said % of the & Section {(a rock pile, iron pin, and

stake) said point belng situated on a tellow painted line establisghed
by Gulf States Paper Co., and accepted as correct by this survey, run

southwesterly along a vellow painted line marking the center of the old
abandongd Calera-Ceolumblana chert road for 793 feet to the point of

beginnin of subject lot; from said point thus established, continue

to run along said painted line for 388 feet; thence run South 70 deg.
East for 207 feet to a point on the Westerly right of way line of
Alabama Highway No. 25; thence run Northeasterly along said highway
right of way line for 390 feet; thence run North 68 deg. West for 213.4

feet, and back to the point of beginning; being situated in Shelby

$13,488.60 of the proceeds of this loan have been applied on the purchase

price of the property herein conveyed to Mortgagor filed simul tanecusly
herewith,
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Topether with alt vhe righas, privileges. tenements, appurienances and fixtures appertaining to 1he Real Esare, all of which <hill be dectsed Real Evate and shall
be comveved Iy this moregage.

TOY HAVE AND TO HOLD the Real Estute unto the Mortagee, its sucueswors and assigns forevee. The Mornigagor sovenesnts with the Morrgaece that 1
Montagor i lawfully scized in fee simple of the Real Emare and has a good right to <l and convey the Real Evcate as aforesaid: that the Real Evate s free of Al

vrw umbranges, unleis mherwise set forch abeve, and the Mortgagor will warrant and forever Jefond 1he tiele to the Real Estate vnea the Morngagee, agaimnst the
lawdul vlaims of all persing.

Fuor the purpose of further se<uring the pavment of the Deby, the Martgagor agrees wo: (1) pay all raxcs, assessments, and other liens taking prornry over thas
morrpage thereinaftdr joindy Salbed "Liens™), and il defaul is made in the payment of the Liens, or anv part theresf, the Mortgagoy, at i optaen, may pay the
BT, [ﬂ keep the Real Exate continuously insured, in such manner and with such companies as may be satisfuctary to the Martgagee. agaimna o by fiee, sone
Jalinm, malcious mis hief and other perils usually covered by  fire insurance policy with standard exeended coverage endorsement, wirh loss, i any, payable to
the Morgagee, as ity interest may appear; such insurance 1o be inan amourd at least cqual 1o the ful! inserable value of the iImprovoments oy ared o the Read
Evtate unless the Mortgagee agrees in writing that such insurance may be in 2 lesser amount. The original insorance policy and of! replac einents therefur, 2hall
be Jelivercd to and held by the Mortgagee until the Debe is paid in ful). The onginal insurance policy and all replacements therefor mus provide thar they mav
nuot e canceled without the insurer giving a1 least fifteen days prior written notice of such cancellation 10 the Mortgagee.

The Mongagor herebsy assigns and pledges to the Mongegee, as further security for the payment of the Debr, cach and every policy of harard insurance now or
hervafier in offect which insures said improvements, or any part thereof, togerher with all the right, titde and interest of the Morrgager in and to each and every
b pobicy,including byt not limiced o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
tights tor return presnaumt. If the Maongagor fails o kecp tﬁ: Real Estave insuced as specified abave then, at the vlection of the Morrgagee and withour notice 1o
any perwn, the Morigagee may declare the entire Debt Jue and payable and this mortgage subject to foreclosure, and chis morigage mav be loreddosed as
hervinalier Erm'idrd; and, regardless of whether the Morrgagee declares the entire Detx due and payable and this mortgage subject to foredlosure, the Mon-
g::ﬁrc may, but shall nog be xi ated to, insure the Real Epate fur its full insurable value (or for such lesser amount as the Morg mav with) agamnst such
risks of ko, for irs own benefit, ﬁ'le proweeds from such insurance ess cost of collecring same), if collecred, 1o be credited against the Debn, ar, ar the elecrion of
the Monrgagee, such praceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morgagee for
(nsurance or for the rnymtnl of Liens shall become a debw due by the N?ungﬂgnr o the Mortgagee and at onwe Eﬂy‘ahlr. without demand upon or nonee to the

Muornigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid a1 the rare provided in
the promisory note or notes referred to hercinabove.

Ax further security for che payment of the Debr, the Mongagor hereby assigns and pledges 1o the Mongagee the following described properev, rights, claims,
renta, peofics, issucs and revenues:

). all rerus, profirs, issues. snd revenues of the Real Essate from time to time accruing, whether under leases or tenancies now eximing or hereafter created,
reserving 1o the Maorrgegor, 30 long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, pwards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Eaate. or any part
thereof, u the power of eminent domain, or for any damage (whether caused by such taking or otherwize) to the Real Estate, or any part thereof, or to any
rights sppurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Exate, or any part thereof, in
liew of the exercise &f the power of eminent domain. The Mortgagee is hereby authorized on behalfl of, and in the name of, the Mortgagor 10 execute and deliver
valid acquittarices for, and sppeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's sxpenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atunrneys'
fees, on che Debe ip such manner s the Mortgagee elects, or, at the Mortgagee's option, the entire amouns, or any part thereof, so received mav be released or
may be used ro rebuild, repair or restare any or all of the improvements kcated on the Real Estate.

The Mortgagor agrees 1o take good vare of the-Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
bmes re miadntain such improvements in as good condition as thoy now are, reasonable wear and tear excepred.

Notwithstanding any other provision of chis mortgage or the nute or notes evidepving the Dieby, the Diebt shall become immediately Juc and pavable, ar the
opuon of the Mortgagee, upon the conveyance of the Real Estate, or sny part thereof or any interest thercin.

The Morrgagor agrees that no Jdelay or failure of the Martgeagee to exercise any option ta declare the Debt due and pavable shall be deemed a waiver of the
Murigagee's ri&lu o exercise Buch oprion, cither as to any past or present defaule, and it is agreed that no terms or conditions conained in this mongage may be
waived), sltered or changed except by a written instrument signied by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Adfier deflault on the part of the Morrgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclasure of this m‘\tf
age, rhall be entitled ta the appointment by any competent coutt, without notice 1o any party, of a receiver for the rents, issues, revenues and profics of the
cal Esxme, with power (o lease and control the Real Estate, and with such other powers as may be deemed necessary.

UIPON CONDITION, HOWEVER, thac if the Morgagor pays the Debey (which Debx includes the indebredness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all excensions and rencwals chereof and all interest on said indebeedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for sny smouns the Morigagee has paid in payment of Liens or insurance premiums, and interest therean, amd fulfills all of us
ohhigations urader this mn:tge. this conveyance shall be null and void, Bur if: (1) any warranty or representation made in rthis morigage is breached or proves
fake in any material respece; (2) defaudt is made inche duﬂmmnm: of any covenant or egreement of the Montgagor under this monigage, ( 3 default i« made
in the payment 1o the Morgagee of any sum paid by the gagee under the auhority of any provision of this mortgege: (4) the Debe, or anv part thereof, re-
mains unpaid st marurity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
beance thereon; (6} any statement of lien is filed against the Real Estare, or any part thereol, under the statutes of Alabama relating to the liens of mechanics and
matcrialmen {without regard to the vxixence or nonexistence of the debr or the lien on which such statement is based); {7) sny law is passed imposing or
authorizing the imposition of any specific. tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interesi of the Debe, or hy virtue nm\iuh any tax, hien or assessment upon the Real Eseme shall be chargeable againat the owner of this mortgage; (5tany of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent ju risj('n"ctjnn; (9 Moregagor, or any of them (a) shal] applv for
of ronsent to the appaintment of 8 receiver, trustee o liquidator chereof of of the Real Estace or of all or a substantial part of such Morigagor's assets, (b) be ad-
judicated 3 bankrups or insolvent or file a voluptary petition in bankrupecy, W) (ail, or admit in writing such Mortgagor™ inahility Fnﬂilﬁ. iy pay such Marr
gagor's debes as they come due, (d) make 3 general assignment for the benefir of creditors, (e) file 3 petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or if) file an answer admitting the material allegations of, or consent 1o, or default in answering, a
l:ririun filed against such Morgagor in any bankruptey, reorganization or insolvency proceedings: or (10} an order for relief or other judgment or decree shall

cntered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagur, or any ol them if more than one,
of appainting B receiver, trumee or liquidetor of any Mortgagor or ol the Real Escate or of all or a substantial part of the assers of any Mortgager: then, upon the
happening f sny one or more of said evenrs, at the option of the Mongagee, the unpaid balance of the Debt shall at once become due and pavable and chis
marigage shiall be subject to fweclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estme and, afier giving or least twenty-one R;vi notice of the time, place and terms of sale by publication once a week for three con-
povutive weeks in some newt ¢ published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, « public outcry, tot ighest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising. selling end conveving
the Real Estate and foreclosing this mortgege. including a reasonable attorneys' lee; second, to the payment of any amounts chat have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereun; third, 1o the peyment in full of the balance of
the Debw whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecred bevond the day of sale; and, fourth,
the halsnce, il any, 1o be paid to the party or partics appearing of recard 10 be the owner of the Real Estate a1 the ume of the sale, after deducting the cos of
asc crraining who is such owner. The Mortgagor agrees that the Mon may hid at any sale had under the terms of this mortgage and may purchose the Real
Lstate of the highest bidder therclor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whaole without first offering it in any other man-
act o it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mongagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by rthe Mortgagee in collecting or securing or attempong o collewr or
sccure the Debe, or any part therea!, ar in defending or attempring to defend the prioricy of this mornigage agains any lien or encumbrance on 1he Real Estate,
unless this mortgage i herein expressly made subjece ro any such hen or tm‘umznmt: and/or all cous incurred in the fore kwure of this mortgage, eithee
under the power of rale mnt!inrﬂ‘ﬂrin.m by virtue of the decree of any court of comperent jurisdiction. The {ull amount of such costs imcurred by 1he Nor
yagee shall be s part of the Debr and shall be secured by this morrgage. The purchaser at any such sate shall be under no obligation to see 10 the proper applica-
vion of the purchase money. In the event of a sale hereunder, the Fknn e, of the owner of the Debt and mortgage, or avctioneer, shall execute 1o the pur-
chaser, for and in the name of the Mortgagor, a statuiory warranty to the Real Estare.

Mural or singular words used herein to devignate the undersigned shatl be consrrued 1o refer 1o the moaker or makers of this mongage. whether enc or maore
parural rf'l"lhﬂlr, corporations, assaciations, pannerships or other entitics. All covenants and agreements herein made by the undecsigned shall bind the hers,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morigagee, <hall
inure 1o the henefit of the Morigagee's successors and assigns.

In withess whereof, the undersigned Morrgagor has (have) executed this instrumenr on the date first written above.
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| ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stace of Alabama } ‘
Shelby County  }

I, the undersigned authority, a Notary Public, in and for said county in snid stare, hereby certify thar

__Marilvn Giddens, a single woman

whose name(s) is (are) signed (o the fnrcgomg instrument, and who is {are) known to me, acknowledged before me on this day
thot, being informed of the contents of said inscrument, __he__ executed the same voluntarily on the day thgiamc bears date.

Tth day of _ J3nVALYy 19

Ciiven under my hand and official seal this

- - Notanr Pubhic
IR 2T T

‘.:.”"E* ?,r;}.}ﬁ ™ :J_“ . &Yﬂ My;ggnm:ssmn .e.xptrcs o _3’ i’ 72
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"7”4"‘3 o G - ACKNOWLEDGEMENT FOR CORPORATION

Stace of Ala';aama }
Counry }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. whose name as of , @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authnnt*,r. executed the same voluntarily fo‘nnd
as the act of said corporation.

Given under my hand and official seal this day of - 19

Notary Public i

My commission expires:

NOTARY MUST AFFIX SEAL

F.
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