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REAL PROPERTY MORTGAGE g
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

. : 18th Janua 83
THIS MORTGAGE, e and entered into pn thi day of ry 19 , by and beiweaen
the undersigned, N magiiri ) ergﬁ an wife, Barbara Reed

{hercinafter referred to as “Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC. {hereinafter
ieferred to as "Mortgagee’’); to secure the payment of Fourteen Thousand Two Hundred Fifty Nine & 67/108liars
(S 14,257.67 ). evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note,

- ————

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,

bargain, sell and convey unto the Mortgagee the following described real estate situated in SHELBY
County, State of Alabama, to-wit:

A lot in the Town of Columbiana, Alabama, fronting 105 feet on the North side of
Sterrett Street, baing more particularly described as follows:

The Weat half of the following described property: Commence at the SE corner

pf the SWk of the SEY% of Section 23, Township 21 South, Range 1 West, and run

West along the South line of said Section a distance of 354.0 feet to an iron
gtake; thence turn an angle of 89 deg, 30 min, to the right and run a distance

bf 502,20 feet to & point on the North margin of Sterrett Street and the point

of beginning;, thence turn an angle of 83 deg. 20 min, to the right and run along
the North margin of safid Street a distance of 138.0 feet; thence turn an angle of
P4 deg., 42 min. to the left and run a distance of 210.0 feet; thence turn an angle
of 95 deg. 18 min, to the left and run a distance of 210.0 feet; thence turn an
angle of £4 deg, 14 min., to the left and run along a fence row and ditch a distance
of 210.0 feet to the North margin of Sterrett Street; thence turn an angle of

95 deg, 18 min. to the left and run along the North margin of saild street &
distance of 72.0 feet to the point of beginning. Situated in the SWY of the SEX
of Section 23, Township 21 South, Range 1 West, Shelby County, Alabama,

]

Together with all and' singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging of in
_gnvwise appertaining; - .

- TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s succassors, heirs and assigns.

- This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances to or an behalt

f the Morigagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein describad shal! be security for such debts to the total extent even in excess thereof of the principal amount hereot.

§;; The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

- " 1f the Mortgagor ihill sell, lease or otherwise transfer the mortgaged property or any part thereof without the qriar w!-ittan
consent of the Mortgagee, the Mortgagee shali be authorized to declare at its option all or any part of such indebtedness immediately
due and psyable, _ ‘ :

o If the within ﬂﬂnrtgnﬁ; is a second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in
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' County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by the above describad prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
increase the halance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail 10 make any payments which
become due on said prior Martgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,
and the Morigagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable anﬁd the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right 10 exercise same in Ehe
event of any subseguent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such pwn"_lents whlgh
hecome due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Morigage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on heha!f
of Mortgagor shal! become a debt 10 Mortgagee, or its assigns additional to the debt hereby secured, and shall be ::uu:ured by 1his
Mcrtgage, and shall hear intercst from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee's option, the
1ight to foreclose this Mortgage,

For the purpose of further securing the payment of the indebledness, the Morigagor agrees to pay all taxes of asSesSMEnts w!?en
imposed lagally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mnr@gagee': option
pay off the same; and 10 further secure the indebtedness, Mortgagor agrees to keep the improvements on the raal_ estate insured against
toss or damage by fire, lightning and tornddo for the fair and reasonable insurable value thereof, in companies satisfactory to the .
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewyllnf
said policies to Morigagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
1o Mortgagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee's own benefit,
the policy if collected to be credited on the indebtedness, less cost of collecting same. AH amounts so expended by Mortgagee for
1axes, assessments or insurance, shall become a debt to Morigagee or assigns, additional to the debt hereby specially secured, and shall
he covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
Mortgagee or assigns and be at once due and payable.
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LN N COMDITION, HOWEVER, that if th: Mourtqago- pays the indebtedness, and reimburses Mortgagre or assigns for any
amount$ Mortgugee may have expended, then the corveyance to be null and void; bui should default be made in the paymant of any
stm expended by the Mortgagee or assigns, or thould the indehiedness horeby secured, or any part thereof, or the intziest thereon
remain unpaid at maturity, or should the interest of Mortgager or assigns in the real esiate bacome endangared by reason of the
enforcement of any prior lien or incumbrance therean, so as to endanger the debt hereby secured, then in any one of said events, the
wholzr of the indebtedness hereby secured, at the option of Morigagee or assigns, shall at onge become due and payable, and this
Mortgage be subject to foreclosure as now piovided by law in case of past due mortgages, 2nd the Mortgagee, agants or assigns shal! be
adthorized to take possession of the p.amises hereby comeyed, and with or without first taking possession, after giving thirty days’
natice by publishing once a week for three consecutive weeks, the time, ptace and terms of sale, by publication in some newspaper
pubfished in the County and State, sell the same in [ots or parcals or on masse as Mortgagee, agents or assigns deem best, in front of the
Court House docr of the Caunty {or the d'vision thereof), where the real ostate is located, at public outcry, to the highest bidder for
cash, and apply tle proceeds of sale” Fir<t, 10 the expens: of 2dvertising, selling and conrveying, including such attorney’s fees as a/e
allowed by low; Second, to thz payment of iny «mounis that may have been expended, or that it may then be necessary to 2xpend, n
paying insu-ance, taxes, or the other incumbirances, with interest thereon; Third, 10 the payinent of the indebtedness in fili, whether
the same shall or shall not have fully martured at the dile of said sale, but no interest shail be coliected beyond the day of sale; and
Fourth, the balance, if any, to be turned cver to the Mortgagor. Undersigned further agrees that Morigagee, agents or assigns may bid
at said sale and purchase the said estate, if the highest bidder therefor, Failure to exercise this option shail not constitute a waiver of
the right tu:: exearcise the same in tha avent of any subsequent default. X

IN WITNESS WHEREQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — (T IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN 1T,
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j | .. ~.THE STATE OF ALABAMA 1, e Jdoe E, Seale L f - 8 Notagy Public
i _H,_Ghil_t:nu__ COUNTY in and for said County, in said State, hereby certify thatB11ly Reed and wife, :ﬂf:ﬂfﬂ ,
i pe -t ee
'1

whose narmels) isfare known to me acknewledged bafore me on this day that being informed of the contents of the conveyance
they executed the same voluntarily on the da',: the same bears cate.

Given under my hand and seal this ___ 18th_ dayof JANUARY . S .19 B3 __
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My Commission Expires: ___ 6-26-8% = Notary Pubiic \_,
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