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THIS MORTGAGE is made this. ... 2 (¥h . ... .. .. day of .. . January . .. [P .
19. 83, between the Grantor,. ... ¥anda J. Taylor, a single person

...............................................................

................................... (herein “Borrower™), and the Mortgagee,. .. ..................

. . Jacksen Compeny . . T ,a mrporatinon nrﬁanimd and existing

ypger the laws of. . 'EI{EE .th.?-?'?. of Delaware . . whose address is. F.«©Qs, L ox 7344-A |

Blrmingham, Alab BMa 3520 e {herein “Lender™).
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WHEREAS, Borrower s indebted to Lender in the principal sum of. . On€ Hundred Five Thousand
Seven IE’EUH rE% eg'iﬂt%jﬂn ﬂﬂ/ll P pat sum

dated, J2UAry 17, 1983 (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooncr paid, due and payable on. ! ebruary .1, .2013..........
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3 To SEcURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums. with intcrest thereon, advanced in accordance horewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repaymoent
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Futurc Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
pﬂwgr of sale, the following described property located inthe Countyof. .. ........... ... .. ... .. Ve ne e .
.ohelby . State of Alabama:
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Lot 72, according to the Survey of Davenport's Addition tﬂ“Riverchase
West Sector 3, as recorded in Map Book 8, page 53 A, B, & C, in the
Probate Office of Shelby County, Alazbama.
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SubJect to easements and restrictions of record,
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{i THIS IS A PURCHASE MONEY MORTGAGE.
| \iJ The proceeds of this loan have been applied toward the purchase price of
1T~ the property described hereln conveyed to mortgagor slmultaneocusly herewlth
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i which has the address of . . . 1832 Mﬂuntain Laurel . Lane ...... s meaean Bim"nghm ......... .
{Street] (Sity)
Hlabama - 352 lll-l ........ (herein “Property Address™);

[Stale and Jip Code]

To Have anb 10 HoLb such property unto Lender and Lender’'s successors and assigns, forever, together with
all the improvements now or hereafier crected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estale if this Mortgage is on a leaschold)} are herein referred to as the “Property™. .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policyi?uring‘bﬂ_ﬁgs ;nljgaig@‘lhc Property.

ATTORNEYS AT LAV

ALABAMA 1 to 4 Family—8/75° —FNMA/FHLMC UNIFORM INSTRUMENT BUITE 107, COLONIAL CENTER
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UNiroxm COVENANTS. Borrower and Lender covenant and agree as follows: $

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on 1he day monthly instaliments of principal and interest are payable under the Note, until the Noté is paid in full,
a sum (herein '“Funds™) cqual to one-twelfth of the yearly taxes and assessments which may atfain priority over this
Maortgage, and ground rents on the Property, if any. plus ane-twelfth of yearly premium instaliments for hazard insurance,
E‘“s one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
d insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
e or vtflf}'mg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
| permits Lender to make such a charge. Borrower and Lender may agree in writing at ihe time of e¢xecution of this
i 29 Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. lender
¢ shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
¢\ ) purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
=44 by this Mortgage.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, nssessments, insurance premiums and ground rents, shall exceed the amount required to pay said 1axes,
E assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrower or crediled to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lende: to Horrower requesiing payment thereof.
Upon payment in full of all sums secured by this Mortgage. Lender shal) promptly refund to Borrower any Funds
. held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
. shalt apply, do later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
" Lender at the time of application as a credit against the sums secured by this Morigage.

. 3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender under the

~ Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

-~ = under paragraph 2 héreof, then 1o interest payable on the Note. then 1o the principal of the Note, and then to interest and
' principal on any Futare Advances.

4. Charges; Liens. Borrower shall pay all 1axes. assessments and other charges. fines and impositions attributable to

* the Property which miay atlain a priority over this Mortgage. and leasehold payments or ground rents, if any. in the manner

provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the

payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event

1 - Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prionity over this Mortgage; provided, that Borrower shall not
required to dischargd any such lien so long as Borrower shall agree in writing to the payment of the obligation secured

such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,

.. legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as I ender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, direclly to the
INSUTance catrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mertgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Iender may make proof of loss if not made promptly
by Borrower. : : -

Unless Lender and Borrower otherwise agree in writing. insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoralion or repair is economically feasible and the security of this Morlgage is
not thereby impaired. I such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with he excess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Eender
is authorized Lo collect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 10 principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, atl right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage o the Property prior to the sale
or acquisition shall pass to Lender to the estent of the sums sccured by this Mortgage immediately prior 10 such sale or
acquisiion. , |

6. Preservattop and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Propenty in good repair and shall not commit wasie or permit impairment or deterioration of the Property
and shall comply wilh the provisions of any lease if this Mortgage is on 2 leaschold. If this Mortgage is on a unit in a
condominium or a planncd unit development. Borrowcer hadl perform all of Borrower's obligations under the decluration
or covenants creating or governing the condominium or planned umit development. the by-laws and regulations of the
conduminium or planned unit devclopment, and constituent documents. I a condominium or planned unit development
rider is executed by Borrower und recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated into and shall amend ardd supplement the covenants and agreements of this Mortgage as if the rider
were o part hereof.

% Protection of Lender's Sccurity, If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding ik commienced which materially affects Lender’s interest in the Property,
including. but not limited 10, eminent domam. msolvency. code enforcement. or arrangements or proceedings involving 2
bank#upt or decedent, then Lender at Lender’s option, upon antice to Borrower, may make such appearances, disburse such
«oms and take such action as is necessary to protect Lendcr’s intercsl, including. but not limited 10, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Morigage. Borrower shall pay the premivms required to maintain such
curance in effect until such time as the requirement for such insurance terminates in accordanc¢e with Borrower's and

T
'I_""" n




N e T e S P T e rm b e e - -

e

4

e

o 426 mB04

l,unw written agreement or applicable law. Borrower shall pay the amount of ali morigage insurance premiums in the
manme¥ provided under paragraph 2 hereof.

Any amaunts disbursed by [ender pursuant to this paragraph 7. with interest thereon, shall become addifemal
ndehiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof, and shall bear intercst from the
date of disbnjsement at the rate payable from time to time on outstanding principal under the Note unless payment of
intercst at such rate would be contrary to applicable law. in which event <uuch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender 10 incur any expense or take
any action hercundet,

R. Tnspéction. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that 1 cnder shall give Borrower notice prior to any such inspection specifying reasonable catise therefor related to Lender’s
mterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other 1akin, of the Property. or part thereof. or for conveyance in licu of condemnation, are herchy assigned
and <hatl be paid to Lender,

tn the cvent of a wval 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall he applied to the sums secured by this Mortgage such proportion of the praceeds
a¢ is equil to that proporiion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking hears 1o the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make
ant award or settle 8 claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Morigage. Vi,

Unless 1.ender and Borrower otherwise agree in wrting, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the smount of
such insialiments, i i : . T ""

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the yunis secured
by this Mortgage granted by Lender to any successor :n intercst of Borrower shall not operate 10 rélease, in any manger,
the Tiahility of the original Borrower and Borrower’s successors in interest, Lender shall not be required to commence
prn-::cnlingg against such successor or refuse to cxtend time for payment or otherwise modify :mﬁn,i.;atim of the. yums
secured by this Martgage by reason of any demand made by the original Borrower and Bnrrnwm"l‘dmm in interest.

11. Forhearance by Lender Not a Waiver. Any forhcarance by .cnder in exercising any right of emedy hereunder, or
otherwise afforded by applicable law, shall not he 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebicdness sceured hy this Mortgage. .

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded hy law or cquity. and may he cxercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several [lability; Captions. Thc covenants and agreemenis herein
contained shall bind, and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject ta the provisions of paragraph 17 hercof  All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and arc not to be used to
interpret or define the provisions hereof. . S .

14. WNofice. Except for any notice required under applicable law to be given in another manner. (a) any nn‘tiu*o
Rarrower provided for in this Mortgage shall be given by mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other address as Borrawer may designate by natice to T.ender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return regeipt requested. 1o Lender's address stated herein or to
«uch other address as Lender may designate by notice to Borrower as provided hercin.  Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Borrower or Lender when given in the manner designated herein.

5. Uniform Morigage; Goverping Law: Severability, This form of morigage combines uniform covenants for nationat
aee and non-uniform covenants with limited variations bv jurisdiction to constitite a uniform security instrument covering
real property. This Mortgage shall he governed hy the law of the jurisdiction in which the Property is locsted. In the
event that any pravision or clause of this Mortgage or the Note conflicts with applicable Taw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declarcd to be severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferrved

by Borrower without Lender’s prior written consent. excluding (2} the creation of a lien or encumbrance subordinate 10
this Mortgage. (H) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law tpon the death of 2 joint tenant or () the grant of any jeasehold interest of three years or Jeus
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. lender shall have waived such option 10 gccelerate if, prior to the sate or transfer. Eender
and the person to whom the Property i< 10 be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate a3 Lender
shal! request. §F Lender has waived the option to accelarate provided in this paragraph 17. and if Borrower's successor in
‘nterest has executed a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from all
obligations under this Morigage and the Note.

If §ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. if Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIForM COVENANTS, Borrower and Lender further covenant and agree as follows:

- 1B. Acceleration; Remedies. Excepl provided in paragraph t7 hereof, upon Borrower's breach of any covenant ot
agreement of Borrower in this Mortgage, including the covemants to pay when due any sums socured by this Mortgage,
Lender prior to scceleration shall mail notice to Borrower as provided In paragraph 14 hereol specifying: (1) the bremch;
{2) the action required to cure such breach: (3) a date, not Jess than 30 days from the date the wotice is mailed to Borrowsr,
by which such breach must he cured; and (4) that failure to cure such breach on Of belors the date specified in the
notice may result in scceleration of the sums secured by ihis Mortgage and sale of the Property. The notice shall Further
inform Borrower of the right lo reinstate alter acceleration and {he right to bring » court action to mssert fhe pon-exisience
of a default or any other defense of Borrower to acceleration and sale. I the breach s not cured on or before the dale
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immedistely
due and payahle without further demand and may invoke the power of sale and any other remedies permitied by applicable
taw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursving ihe remedies provided In this
paragraph 18, including, but not limited 1o, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall mail a copy of 2 nofice of sale to Borrower in the msaner provided
ity paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some neWwSpaper
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published In.. SDEIDY County, Alsbams, snd therewpon shall sell the Property to the highiut

bidder at public: nuction al the front door of the County Courthouse of sald County. Lender shall deliver to the purchaser
Lendet's deed fonveying the Properly so sold. Lender or Lender's designec may purchate the Property at any sale.
Borrower covenants and sgrees that the proceeds of the sale shail be applied in the tolowing arder: (a) to ol ressonsbie cosis
and expenses of the sale, including, but nod limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this *I‘Iurtglge; and (c) the excess, if any, 1o the person or persons legally entitled thereto.

19. Borrower’s Right o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by 1 ender to enforce this Mortgage discontinued at any time
prior 10 the ealier to occur of (i} the fifth day before sale of the Property pursuant 10 the power of sale contained in this
Mortgage or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Motigage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable aitorney’s
fees: and (8} Borrower 1gkes such action as Lender may reasonably require to assure that the liea of this Mortgage, Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thercby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointwent of Receiver; Lender in Possestion. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property., provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect snd retain such tents as they become due and paysble.
Upon accelerstion under paragraph 18 hereof ot abandonment of the Property, Lender, in person, by agent or by
i judicially appointed receiver. shall be entitled to enter upon, take possession of and mansge the Property and to collect
. the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and coliection of rents, including, but not limited to, receiver's fees,
premiums on Teceiver's bonds and reasonable attorney's fees, and then 10 the sums secured by this Mortgage. Leader and
the receiver shall be liable to account for only those rents actually reccived.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 10 reiease of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory hotes stating that said notes are secured hereby.

22. Release. U payment of all sums secured by this Mortgage. this Mortgage thall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Walver of Homestead, Dower and Curiesy, Bofrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, seated and delivered
5_ — in the presence of:
S
R e
£ ~)
% 1-1--.1.--.------:-:- ---------------- PR . -warid-aJ
< N
-
STATE OF ALABAMA,. . . . . - Jefferson e Ceaeneneas County ss:
Onthis.. 17Eh...... dayof.January....,19.83,1,.....5he, undersigned.........ocnen
2 Notary Public in and for said county and in said state, hereby certify that. . . Wanda J.. . F7ayler,. a.......
single. person.......... R _whose name(s) ..... 18........ signed 10 the
foregoing conveyance, and who. . . i8........ known to me, acknowledged before me that, ba:qlg informed of the
contents of the conveyance, 5. he. . executed the same voluntarily and as. .. hexr ... act on the ‘day the same
bears date. : f ! o
Given under my hand and seal of office this the ... LT¥R ... .dayof. JANMARY. ... .oceeuts. o, 19, 83,
L] - " ,.. : i
My Commission expires: ( ‘ ( ] ; | S
T Q«ﬂ'ﬂ ..... MWMMEWM ‘

(!
My Commission Expires Se

em . '.
This instrument was ptﬁpawd py. Wallls & Jones, Attorneys al ﬁ&"?:r E‘LH.&EE 107 Colonial
-0

Center, 1009 ntgomery Hwy., South, Vestavia Hills, Alabama 35216
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P‘;LANNED UNIT DEVELOPMENT RIDER
i - |
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ﬁNT (“PUD") RiDER is made thi.. LATEh e day of
33, and is incorporated into and shall be deemed to amend and supplement
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“, (Proparty ADOress) .
) - L | L] L L
.............. v« ve0e.0. The Property comprises a parcel of land jmproved with a dwelling, which, topether with
! other such parcels and certain common areas and facilities, all as described in . Testrictive. sonvanants...

edq. Misc,. Nol. ly.:. LR, 536,.N0l.. .323 ». PRES, .62.1.: Misc. ¥el.. 41,
: fggﬁg?c}mﬁﬁ .e-;l;ﬁd&ﬂ?w. ‘Misc,. Vol. .17, .page.bR0,..1n, sald Frobate 0Lflce of
(hgﬁﬁl%c

Em%'%: IMbWﬁnﬁ unit development known as. .Biverchase. Town. Homes .........

---------------
nnnnnnnnnnnnnnnnn i-li-lll“llll‘lil-lli-I'llii-iiﬁli*.i-l‘ll-lll‘i-llilll'l-l"lfil'III-
------

| (berein “PUD™).

PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security
instrumnent, Borrower and Lender further covenant and agres asfollows. ‘ |

A. PUD Obiigations. Borrower shall perform all of Borrower’s obligations under the: (i) Declaration; (H)
articles of incorporation, trusi instrument of Any equivalent docu-mem required to establish the hummn::l)'l
association or eguivalent entity managing the common areas and facilities of thc PUD (berein “Owners Associanon ),
and (iii} by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
- due, all assessments imposed by the Owners Association. ‘ _
== E. Hazard insurapee. In the event of a distribution of hazard insurance proceeds in bieu of.restoration or repay

foliowing 2 10ss 1o the common areas and facilities of the PUD, any such proceeds payable to Borrower are heredy
‘4 assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
o= if any, paid 1o Borrower. ' |
'- ; yc-p Condemnation. The proceeds of any award or claim for. dgmages, direct or consequential, payabld to
E g Borrower jn connection with any condemnation or other taking of all or any part of the common arcas and facilities
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of the PUD, or {or any conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
| Uniform Covenant 9. | _ : ' _

f D. Lender’s Prior Consent. Borrower shall not, except after potice to Lender and with Lepder's prior writted

consent, consent 100 in ot the PUD

(i) the abandonment or termination : ' . . .

(if) any malerial amendment to the Declaration, trust instrument, nruclfs of mmrpm-mnn, Py-lm of the
Owpers Association, or any equivalent constituent document of _thr. PL‘ID_, including, bt Dot lm'ii‘l:eﬂ to, uz
amendment which would change the percentage interests of the unit owners in the common &Tas an facilitles
the PUD; o _ .

(i) the effectuation of any decision by the Owners AssoCIUOR 10 lermnale professional masagement and
assume sclf-management of the PUD; or o ‘

(iv) the trangfer, release, ehcumbrance, partition or subdivision of all or I??'*plﬁ of the PUD’s common areas
and facilities, except as to the Owners Association’s right o grant easements for utilities and similar or related purposes.

E. Remediss. If Borrower breaches Borrower’s covenants and agreements bhereunder, inclnding d::. uvu:.
to psy when due planned unit development assessments, then Lender msy lnvoke any remedies provided under fhe
security instrument, Including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has executed this PUD Rider.
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PLANNED UNIT DEVELOPMENT RIDER —) 10 4 Family—6/75—FNMA/FHLME DNIFORM INSTRUMENT




