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AMENDMENT TO MORTGAGE 1982

F

STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS, That:
JEFFERSON COUNTY '

L T

WHEREAS, on to-wit, the 30th day of September, 1977,
RAST & EEEB CORPORATION, (whose corporate name is now JOHNSON-
RAST & HAYS CO., INC.) executed a Purchase Money Mortgage and
Security Agreement to JOHNSON-RAST & HA%S CO., which Mortgage
{the "Mortgage") was recorded in the dffice of the Judge of
Probate of Jefferson County, Alabama, Real Vol. 1502, Page 1; and

| WHEREAS, the Mortgage has been assigned to Golden

Entgrprises, Inc. in Real Vol. 1972, Page 893; and,

WHEREAS, JOHNSON-RAST & HAYS CO., INC. and GOLDEN

ENTERPRISES, INC. are desirous of amending the aforesaid lMort-

gage;

NOW, THEREFORE, in consideration of the premises and
respective covenants and agreements herein set forth, the
parties1heretn amend the Mortgage as follows:

1. Paragraph (b) of the second "WHEREAS" clause
on pages one and two of the Mortgage shall be amended to read
as follows:

"(b) The sum of FIFTY THOUSAND AND NO/100
DOLLARS {$50,000.00) is due and payable on February
28, 1978 and the sum of FIFTY THOUSAND AND NO/100
DOLLARS ($50,000.00) is due and payable on each May
31, August 31, September 30 and February 28 there-
after, with the exception of November 30, 1982;
February 28, 1983; May 31, 1983; and August 31, 1983,
until the unpaid principal balance, with interest,
has been paid in full. On the following dates, pay-
ment of interest only on the unpaid balance of the
purchase price shall be paid in the amount indicated:

Movember 30, 1982 . . . . . . $§9,382.10
February 23, 1983 . . . . . . 58,677.80
May 31, 1983 . . . . . . . . $8,245.96
August 31, 1983 . . . . . . . $7,613,92"

2. The Mortgagor, in order to add certain additional
parcels of real estate and personal property to those parcels
presently existing which are subjeét to the terms and condi-

tions of the mortgage, does hereby grant, bargain, sell, convey
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and confirm to the said Mortgagee, its successors and assigns

forever, its interest in and to the real estate which is des-

cribed in Exhibit A hereto attached, which said Exhibit A is in-

corporated herein and made a part hereof.

Exhibit B attached hereto is a schedule of reﬁl
property containing valuation of each property hereinafter re-
ferred to as "tax basgsis book value."™ The procedure tc be fol-
lowed to release said prcoperty from this date forward is set
forth in Paragraph 3 hereof which amends Paragraph 13 of the
original Purchase Money Mortgage and Security Agreement. NO
other property, either real or personal, shall be subject to.
tﬁe original or amended mortgage and this Amendment to Mort-

gage 1982.

3. Paragraph 13 of the Mortgage shall be amended to

read as follows:

"l1l3. {(a) Mortgagee agrees that it will,
at the request of Mortgagor, provided that Mortgagor )
is not in default as provided herein, execute and de-
liver unto Mortgagor, instruments of release, in re-
cordable form, releasing from the lien of this Mortgage,
all or any portion of the mortgaged real property
encumbered hereby provided that, and only if, the
Mortgagor, simultaneously with the delivery of the
instrument of release, shall deliver and pay to The
First National Bank of Birmingham, an amount of
money equal to the tax basis book value as it is
get forth on Exhibit B attached hereto and made
a part hereof from the sale of each piece of real
property sought to be released, which payment shall
be credited to and applied in satisfaction of the
Line of Credit as defined in Section 8 of the
Agreement.

(b) Mortgagee agrees that it will,
at the request of Mortgagor, provided that Mortgagor
is not in default as provided herein, execute and de-
liver unto Mortgagor, instruments of release, in re-
cordable form, releasing from the lien of this Mort-
gage, the mortgaged property listed on Exhibit C
attached hereto provided that, and only if, the
Mortgagor simultaneously with the delivery of the
instrument of release shall deliver and pay to The
First National Bank of Birmingham the net sale pro-
ceeds after taxes, as defined in Section 8 0f the
Agreement, from the sale of the property on Exhibit
C sought to be released which payment shall be cre-
dited to and applied in satisfaction of the Line of
Credit as defined in Section 8 of the Agreement.

(c) If the total of the amount paid
from this date forward to The First National Bank of

Birmingham to reduce
the Line cfxﬁfhdit indebtedness exceeds the tax basis
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. booK value of all parcels released from this date for-
'ward, the excess may at Mortgagor's election be cre-
. dited and applied toward any subseguent required re-

. lease payment.

(d} In order to procure a release,
as provided in this Section 13, the Mortgagor nust
deliver the consideration prescribed for in such re-
lease, together with the release in the form attached
to the Mortgage for execution by the Mortgagee and
thereupon the Mortgagee, or its designated Attorney-
in-fact, will execute and deliver the release with
twenty-four (24) hours. The expense of drafting and
recording said release shall be born by the Mort-
gagor.™

Except as above amended and as previously amended,

the Mortgage executed by the Moritgagor herein dated September
30, 1977, as previously amended, shall remain in full force and

effect and all the terms and conditions of said Mortgage as

- |
E‘* pretiously amended are incorporated herein and nade a part
3
E thﬂﬂf.
N This Amendment shall be effective as of October 5,
. b
- T 1982,
i
= IN WITNESS WHEREOF, JOHNSON-RAST & HAYS CO., INC. has
caused this Amendment to Purchase Money Mortgage and Security 2

Agreemenf to be executed in its name and on its behalf by
Tom E. Rast, its Chairman of the Board, and has caused the
same to be attested and its corporate seal to be hereunto af-
fixed by Bobbie Hutchcraft, its Secretary, both ¢of whom are
duly authorized thereto, and GOLDEN ENTERPRISES, INC. has

caused this Amendment to Purchase Money Mortgage and Security
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Agreement to be executed in its name and on its behalf by
Sloan Y. Bashinsky, Sr., its Chief Executive Officer and has

. caused the same to be attested and its corporate seal to be

hereunto affixed by John H. Shannon, its Secretary, both of whom

are duly authorized thereto, all on the '?;it}day of November,

1982,

JOHNSON-RAST & HAYS CO., INC.

By A ._\=;¢D 9 ﬂ
airman of the“Boaxd
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ATTEST:
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~. Its Secretary

GOLDEN ENTERPRISES, INC.

By .

Its ef/ Executiv cer

ATTEST:
'_._,'.-,I 1;6‘{
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EXHIBIT "A"
Real property to be added to secured assets

Information Center —~ Lot 402, according to the survey of Riverchase
Country €Club, 11th addition, as recorded in map book 8, page 76 In
the Probate Office of Shelby County, Alabama ~ first mortgage to
Harbert-Equlitable Joint Venture $19,200.

Howse on Rockhill Road - Lot 9 Rockhill Estates as recorded in map book
121, page 81 in Probate Office of Jefferson County, Alabama ~ first
mortgage to Central Bank $160,000.

Brookhurst Properties -~ Lot B, according to the map and survey of Roebuck
Crest addition to Brookhurst, as recorded in map book 114, page 2, Probate
Office of Jefferson County, Alabama - first mortgage to Guaranty Federal
S&L $247,404. Recorded in Real 1667 page 802 Jefferson County, Alabama -~
second mortgage to Central Bank $26,400.

Ramblewood - See attached legal description - first mortgage to Metrobank A
$125,915, Second mortgage to Central Bank $189,650.

Personal property to be added to secured assets

Cannon Lease

Property, plant & egquipment

Cash, excluding earnest money

Accounts and notes receivable including accrued interest
Reserve for accounts and notes receivable

Share Collateral
Cash valia of life insurance, net of locans

Marketable securities
Marketing rights to Lane Park
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EXHIBIT "A" (cont'd)
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A tract of land in the NE 1/4 of Scction 10, Township

20 South, Ranye 4 West and in thoe Horth 1/2 of Section

L1, Township 20 South, Range 4 West, in Jefferson

County, Alabama, more particularly described as follows:
Commence at the Northwest corner of said Seetion 11 for
the point of beginning of the tract of land herein
desceribed; thence RFasterly and alonyg the Horth line of
sald Section ll a distance of 4404.93 feot to an inter-
section with the Northwesterly boundary line of the
Bessemer Alrport; thence 140° 51' right and Southwesterly
along the said NWorthwesterly boundary linc of the Bessemer
Airport a distance of 420%.29 feet to an interscction with
the South line of the Southwest 1/4 of the Horthwost 1/4
of said Sectionll; thence 39° 37' 131" right and wWesterly
and along the said South line of said Southwest 1/4 of
HNorthwest 1/4, a distance of 1163.79 fecet to the Wost

-1ine of said Section 11, said line boing alse the East

csterly along the South line of the Northeast 1/4 of

'ﬁine of said Section 10; thence 1° 18' 25v right and
'l..
S

said Section 10 a distance of 2G69.01 feet to the South-
west corner of the said Northeast 1/4 of said Section 19;
thence 88° 43' 44" right and Northerly and along the West
Iine of said Northecast 1/4 of Section 10 a distance of
1075.99 fect to the centerline of a paved County Road-
known as Lindsey Loop Road; thence 63° 06' 40" right and
Northeasterly along the centerline of said road a distance
of 157.99 feet to the point of curve of a curve curving

to the left, said curve subtending a central angle of 66°
31" 54" and having a radius of 153.07 fect; thence Horth-
easterly and Northerly along the arc of said curve a distance
of 177.75 feet to the end of said curve; thence Hortherly
and tangent to the end of said curve and along the center-
line of said road a distance of 164.88 feet to the point

of curve of a curve curving to the right, s€aid curve
subtending a central angle of 27° 09' 08" and having a
radius of 330.20 feet; thence Northerly and Northeasterly
and along the arc of said curve a distance of 156. 48

feet to the end of said curve: thence Northeasterly and
tangent to the end of said curve a distance of 57.69 feet
alony the centerline of said road to the point of curve of a
curve curving to the left, said curve subtending a central
angle of 53° 00' 05" and having a radius of 195,82 fcet;
thence Northeasterly, Northerly and Northwesterly and along
the arc of said curve a distance of 181.15 foot to the

end of said curve; thence Northwesterly and tangent to the
end of said curve and along the centerline of said road

a distance of 59.99 feot . to the point of curve of a curve
curving to the right, said curve subtending a central anyle
of 9° 22' and having a radius of 437.12 fout; thence
Morthwesterly and along the arc of said curve a distanco

of 71.46 feet to the end of said curve, said point being
also the point of compound curvature with a curve curving
to the right, subtending a central angle of 24° 25' and
having a radius of 554.63 fect; thence HortLhwaesterly and
Hortherly and along the arc of said cyrve a distance of
236.36 foet Lo the end of said curve; thence Hortherly

and tangoent to the end of said curve and along Lhe center-
line of said road a distance of 16.29 fecot to tho pnint of
curve of a curve curving to the right, said curve subtonding
a4 central angle of 29° 36' 39" and having a radius of 397.26
feot: bthenco Northeasterly and along the arc of said curve
a digslbance of 205.31 (ect to the end of said curve:

thenee Hortheasterly and tangent to the end of said curve

a disrtance of 228,61 feet alowg the centerline of said

road to an intersccltion with the Horth line of said
Section 10; thence 577 16' 132" right and Basterly and
along the said Morth line of said Scction 10 a distance of

2 Y Feot, more or Il.'.*ﬂ:"i,*ll]lﬂ Point of li(:ginniu-;ﬁ
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cxcopt Lhat poad ion Veing withain tha hounds nf the RBessenoer
Adrprt, and being more particnlarly described as follows:
Commenae al the Hoptheast corney of the Soultheast 1/4 of
Lhe Soulheast 174 thenee Southerly and along Che Eakt
Line of Lhe caid Sontheast 1/4 of the LHoubtheast 1/4 a
Aintones of 474,16 fool 1o an intersection uvilh thn
Somtheantervls bomelary line of the Begsomer Avrport, sald
peoyint bedng the point of beqgroning of Lhe tepact el Tand
heeredn descrihesd; bhenee conbinne Soulherly ond along
Lliee Fast 1ibne of Lhe said Southeast 1749 of the Sontheast
b /74 a diatanee ol 449,64 (eel Lo the Southeast corney of
il Sevelion 10: Chenee 91 107 right and Weslerly oalong
Chee Somth tine of said Seetion 10 a distanees of 2672.50 . ..
fovest s 4 hey SBout huost corder of  Lhe Southwest 1/4 of the
Geviptheirnst 14 Vhenee 887 51" 30" right and Horiherly and
along Thoe West line of a2aid Southwest 1/4 of soultheant
1/4 a dist.mee of 1326.84 fecll Lo Lhe Horbhwest dorner of
e siid Soulhuest 1/4 of Southeast 1/4; thenee 91° 12"
15 yFight and Lastorly and along the Horth line of Lhe
Soulth 1) of the aaid Sontheast 174 4 distancn of 2125.48
(ot 1n an intersection with the Horthwesterly boundary
litte of tha Nossomer Abrport; Lhence 1397.07°0 157 right
e souUrresterly and along the said Horthwesterly boandary
Vine of 1ho RBesasemer Alrport a distonce of 522,37 feel Lo
Fhe Uortleest corner of caid Bessomer -Airport; thence 30°
No' left and Somtheasterly along the Sonthwuestorly boundary
Vine ol said Advport a distanes of 300,00 feet Lo Lhe
Gemblesonst o carney of aaid Avrpenr 1 { henveree 907 001 ]{:ft
andd Tovtheastorly along the Sond heasterly boundary line
of sanid Adrvport a dintance of 226,44 feel, more or less,
tey Yl 1 oink of beginning of the tract of land hereln
ATSTSERN [ KT A
' _ C Containing 10.08 acres, more or less.
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EXHIBIT "B"

! | . TAX BASIS
; - BOOK VALUE
o Bessemer Commercial 4.9 acres 83,231
N Eﬂld Leeds Forest 4 lots 8,319
ﬂ !Altadena Bend 1 lot 1,124
’ . Winewood 269.1 acres 1,057,244
.+ | Ramblewood 394.1 acres 569,303
: ' Hilltop Forest 36 ascres 92,120
- Lots ;
Lot 46 Rivedchase W Dividing Ridge 7,636
. Lot 15 Riverchase W 1lst add.) 14,726
. Lot 16 Riverchase w lst add.)
I
! Houses in Inventory
. Information Centey - not for sale 112,386
; Job 242 Rockhill Estates 208,155
|
| Joint Ventures
' Pleasant Hills 50% 7 lots 11,692
Marsh Trust 34% 50 acres 7,960
Hackberry Road 50% 7.5 acres 77,228
. Brookhurst 70.6% off Bldg. (9,781)
)
: Lot 4, Blk. 8, Winewood leased to Homeowner _ 15,000
52,256,343
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' EXHIBIT "B" {(cont'd)
I .
|
SUNVIEW ACRES
TAX BASIS
LoT BLOCK ) BOOK VALUE
6 i Approved for septic $10,104.75
7 1 Individual septic approval required 10,104.75
11 1 Individual septic approval required 6,913.77
15 2 Approved for septic 9,041.09
16 1 Approved for septic 9,041.09
18 1 Individual septic approval required 6,913.77
| 21 1 Approved for septic 10,636.58
g 2 Sewered | 11,700.24 .
£§74,456.04
ROCKHILL ESTATES
| ROCKHILL ROAD TAX BASIS
| : Lor ETREET ADDRESS APPROX. ACREAGE BOOX VALUE
| . ——
5 | o 2 3769 1.0 $28,256.23 h
; — 3 3773 1.0 28,256,423
“3-' 7 3784 1.7 32,965.60
ric 8 3780 1.7 29,826.02 -
'doe. 11 3768 2.7 29,826.02
"y, $178,956.12
i
B
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EXHIBIT C

List of Assets with All Net Sales
Proceeds after Taxes to be Paid
to Reduce The Line of Credit

;
All real estate notes and mortgages owned by Mortgagor on
Mossey Cove Units.
The Commercial Leasing Division of Mortgagor or any part or
assets thereof,
o
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