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STATE OF ALABAMA }

COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Montevalle Auto Parte, Inc.

(hereinafter ealled “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

{hereinafter called "Mortgagee”, wluth-r one or more}, in the sum
Twenty Thousand and no/l100=-wrememucerrree—re—e e e e e Dollars

20,000.00 ), evidenced by 1ts note of even date
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ﬂfd Wl;trul, Hurtﬂtnr: agresd, in Incurring sald indebtednesa, that thiz mortgage should be given to secure the prompt
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S NOw mEﬁEﬁ‘ORE in consideration of the premises, said Mortgagors, T
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" -,,("--...u-“ . N Montevallo Auto Parts, Inc.
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11 others executing this mortgage, do hereby grant, bargain, sall and convey unte the Mortgagee the following deu&ud =
l‘lll estate, sitvated in Shelby County, State of Alabama, to-wit:
Begin at the center of Section 3, Townshlp 24 North, Range 12 East and
run South 89 deg. 15 min. West a distance of 900.0 feet; thence North
19 deg. 45 min. west 557.0 feet; thence North 17 deg. 30 min. West
231.8 feet to North boundary of Highway 25; thence North 71 deg. 34
min, East along highway right-of-way a distance of 338.3 feet to the
arc of a curve turning to the right and forming a portion of the North
boundary of sald highway and said arc being subtended by a cord
bearing North 85 deg. 53 min, East and having a length 512.3 feet;
thence along said arc 332.7 feet ta point of beginning; thence along
same arc.185.40, faat; thence North 4 deg. 09 min. East 17.45 feet to the
1 intarﬂactibh with a curve forming the South Boundary of Middle Street
; Viaduct, the a¥c of saild curve is subtended by a cord bearing North 64
| deg. 5:{ min. West, ‘and having a length of 237.5 feet; thence along said
| arc & htﬂncéfuf 237.6 feet to an intersection with arc of a curve
: fnrmtn a,pbktian,uf the Scuth Boundary of Southern Railroad, said arc
' is auhtﬁhqu”bY'l cord bearing south 70 deg. 43 min., West and having a
length-of 244.2 feet; thence in a Southerly direction a distance of
113 feet tu,tpe.pnint of beginning; being situated in Shelby County, Alabama.
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This is a First Mortgage

Suid property is warranted free from all incumbrances and againat any adverse claims, except as stated above,
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To Have And To H above granted property unto the sxid Mortgages, Mortgagee’s successors, heirs, and anigns for-
e:er:.:n.d for uﬂ FM of further mun};:ll:her yment of said indebtedness, the undersigned = to pn:" iEuMm“ or
.

asseaaments when imposed legally upon said premises, and should defauit be made in the payment of same, ! ortgages
may At Mortgagee's option pfy n{t l?n: nmn;pnnd to further secure sald indebtedneas, first sbove named undersigned agrees nbg
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair a

reasonible insurable value thereof, in companies satisfactory to the Mortgages, with loas, if :n*ﬁ payable to maid Hurtgt:u:
as Mortgagee’s interest may appear, and to promptly deliver zaid policies, or any renewal of said po icies to said Mortgagos;
and if uncFEnlgned fai} to keep sald property insured us above specified, or fail to deliver said insurance policiea to said HurE—
gagee, then the asid Mortgages, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of collecting same; all gmounts so expsnded
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby ureciﬂl;r sscured, and shall ba covered by this Mortgage, and bear interest from date of payment by said Mort-

gn

gagee, or assigns, and be at once due nnd payable.

I Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimbursas said Moriga or asigns
! for any amounts Mortgagess may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of sny sum expended by the said Mortgages or as-
; signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at :rnl,l:l.lr’h::il'i
| or should the interest of said Mortgages or assigns in sald prope become endangered by resson of the enforcement o
| gny prior lien or incumbrance thareon, so as to endanger the debt hereby secured, then in any ons of said events, the whols
| of naid indebtedness hersby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in casa of past due morigages, and the said Morigages, agents or assigns, shall be luthoriznd, to take posses-
sion of the premises hareby conveyed, with or without first posseasion, after giving twenty-one days’ notice, by pub-
lishing once a week for thres consecutive weeks, the time, place terms of asle, by publication in soms newspaper pub od
. in sald County and State, sell the same in lots or parcels or en masse as Mortgagee, -fmtn or dsema beat, in front of
| the Court Houss door of said County, (or the division thereof) whers said prugurtr is Dﬁltld{ at pu untc;r. to the highest
| bidder for cash, and apply the proceeds of the sale: Firat, to the expamse of advertising, selliing wnd conveying, including -a
reasonable Bttorney’s few; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other inm:mhunmh with interest thereon: Thﬁ’d. to the payment of sald
indebtedness in Iulr, whether the same shall or shall not have fully matured at the date of said sale, but no intersst shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mo r and undersigned
further agree that s Mortgages, agents or assigns mlihid at sald sale and purchase sald property, the highest ar
therefor; and undersigned further agres to pay n reasonab nthmar’: fee to said Mortgages or ha“:ig" for the foraclozurs
of this mortgage in Chancery, should the same be 80 foreclosed, Jee to ba & part of the debt sacurad. - -

IN WITNESS WHEREOF the undersignad Montevallo Auto Parts, Inc.
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have hereunto set - ture d seal, this 13th dayof  Januar 19 83
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THE STATE'S¢ - oF 7, 7, PR T
- ! FRELAL

COUNTY

1, | , & Notary Public in and for said County, in sald Stats,
hereby certify that

-
560
- it
F|
©
-y
i
—r]
‘:f'.

e e

sook 420 pase

e " e il = ey - g .am

whose name signed to the forsgoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the convayance executed the same voluntarily on the day the same bears dats,

Given under my hand and official seal this day of - | s 19
Notary Publie.
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THE STATE of Alabama

Shelby WUH‘IT } | L LA LL TP
1, the unders igﬂE a p B Nﬂtl-r:r Publie in “d for “‘.‘,"‘Wl Hﬂ _Et-‘l
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hereby certify that o Ovid Merchant, Jr. | P Teote

' . h .-" i -'i : .‘t‘i-:'; ..'.
whose name s Sec/Treas. of Montevallo Auto Parts “-,_l:i'p.{)‘ Gﬂ; Wl
» corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged ‘@!IJM og th ly: that,
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being informed of the contents of such conveyance, he, as such officer and with full authority, ’
for and ks the act of said corporation. = k N @) s
Given under my hand and official seal, this the /3 day of {,\'-,..19__ f,-l__.l-'_.

TO
Title Insurance (orporation

THIS FOR.II FROM
Titls Guarantee Division

Rirmiangham, Alabama

MORTGAGE DEED

ntevalle Auto Parts,

KHeturn to:
TITLE INSURANCE— ABSTRACTS

Shelby State Bank
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