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This *umant was prepared by
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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY  $HELBY
Roy Martin Construction, Inc., by Roy L. Martin, Presddent

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
THE FIRST BANK OF ALABASTER, Alabaster, Alabama

(hereinafter cslled “Mortgages”, whether one or more), in the sum
of -~ SIXTY THOUSAND AND NOJI00 -~ - - = = = =« = = = = = = = = = = - e - = - - Doliars

¢ 60,000.00 ™ evidenced by (pe pﬂ.ami.&amy'nate. of this date in the amount of $30,000.00
and othen notes dated as funds are advanced against this montgage. ALL notes are 2o
include all intenrest, neconding fees, insurance, and othen charges, if any, and due in
accondance with the tenms and conditions of said nofes..

And Whereas, Mortgagors agresd, in incurring said indebtedness, that this mortgage should be given to secure the prumlla!: |
payment thereof, .

A

NOW THEREFORE, in consideration of the premises, sald Mortgagors,

Roy Mantin Construction, Tnc., by Roy L. Martin, President \

and all others executing this mortgage, do hereby grant, bargain, sell and convey uato the Mortgagee the following deseribed

real estate, situated in SHELBY County, Btata of Alabama, to-wit:

LOT 13, acconding to The Willow Ridge Addition %o Indian Springs, as recorded in
Map Book 7, Page 76, in the Probate Office of Shelby County, Alabama.
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ever for the purpose of further securing the payment of said indebtedness, the undersigned a to pay all taxes or
assesiinents when limpmed legally upon sai prem?ul, and shoupid default be made in the payment n! same, the said Mortgagee
may at Mortgagee's option off same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on l::{d real estate insured against losa or damage by fire, lightning and tormado for the fmir and
reasonable insbirable value thereof, in companies satisfactory to the Mortgsgee, with loss, if any, payable to sald Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of u:& policies to said Mortgsgee;
and {f undersigned fail to iup said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the sald Mortgagee, or assigns, may at Morigagee's option insure said property for sald sum, for Mortgagee's
own beneflt, the policy if collected, to be credited on said indebtedness, less cost of collecting same; nll amounts =0 expended
by said Mortgages for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby ‘:rwn-"r secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or nssigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyanca to be null and void; but should defeult be made in the payment of any sum expended by the said Mortgagee or as-
signe, or should said indebtedness herehy secured, or any part thereof, or the interest thereon, remain unpaid at mlturitzf
or thould the interest of said Mortgagee or sssigns in said property become endangered by reason of the enforcement
any prior lien or incumbrance thereonm, s0 as to endanger the debt hereby secured, then jn any one of zaid events, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due m:ﬁlgu. and the sajd Mortgagee, agents or assigns, shall be luthnn:ed_tu take posses-
. sion of the premises herebhy conveyed, with or without first taking possession, after giving twenty-one days' notice, by pub-
H‘hinﬁ ohce s week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en massae as Mortgagee, sgents or uliTI deem bast, in front of
the Court Houase door of said County, (or the division thareu{g where said property is ocated, at public nuu:;iv. to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, ullfn; and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary W expend, in paying insursnce, taxes, or other incumbrances, with interest thereon; Th to the payment of esaid
indettedness In full, whether tho same shall or ashall not have fuhy matured at the date of sald sale, but no interest shall be
, callected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hortgtfor and undersigned
| further agree that laidv Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
| therefor; and undersigned further agree to pay a reascnable attorney’s fee to sald Mortgagee or assi for the foreclosire
of this mortgage in &mery, should the same be so foreclosed, said fae to be a part of the debt hereby secured.

IN WITNESS WHEREOF the mdersigned Rﬂy Hm clﬂ‘ﬂ-ﬁnm@t‘éﬂﬂ, Ine. by Rﬂy L. Mm' Pred.

To !AMIH the above granted property unto l.m Mortgagee, Mortgages's successors, bq_ assigns for-

Y hava htﬂun:*f ‘uI': ¥ ?.'.I;L.,l;-:«:i;_ll;turl and seal, this J3¢p day of January » 19 g2
= EEILEAAA S SRS ﬂxﬁ‘ﬁ, 74°° ROYPARTIN, CONSTRUCTION, INC. (SEAL)
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: THE SBTATE of
| COUNTY A
1 I, | , & Notary Public in snd for said County, in said State,
: hereby cortify that
4
i whose name signed to the foregoing conveyance, and who known to me acknowledged befors me on this day,
: that being Informed of the contents of the conveyance executed the same voluntarily on the day the same bears date,
Given under my hand and officia] seal this day of , 19
i | ) Notary Publie.
TEE STATE of ALABAMA - N
i If The und -{.gﬂgg , & Notary Public in and for said County, in said State,
'1 +"herebg-tpriify that Roy L. Martin
{ R R . . .
q :: O {ihmﬂ;ﬁc ah President of Rﬂy Marntin Conatruetion, 1nec.
i ¢ N'_a gorporstion,iis signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
s f belng fnfp ng of the contents of such conveyance, ha, as such officer and with full authority, executed the same voluntarily
i+ Ml {oriand us the-act of sald corporation, _
Given.tnder my hand and official seal, this the 13£h day of Januany 19 83
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; My Commics.un Expires Fedruary 25, 1986
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