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STATE OF ALABAMA | _ -
COUNTY OF ___ SHELBY | :

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _10th dayof . January
J. Wesley Srith and wife, Jimmie L. Smith

19 B3, by and between |

(hereinafter referred to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N.A., a national banking assoclation, (heremafter referred to |

as “Mortgagee™).

L
Witnensetly:
WHEREAS, Mortgagor is justly indebied to Mortgagee in the principal sum of :

THIRTY SIX THOUSAND TWQ HUNDRED FORTY FIVE & 20/100=——c—= i

Dfnllq;s (3 36,245.20 ) a5 evidenced by note bearing even date herewith and payable in accordance with the terms
of said note,; .

WHEREAS, Mortgager may hereafter become further indebied 10 M as may be evidenced by promisso note(s) or otherwise, and it i3
the intent of the parties hereto that this mortgage shall secure any and ail indebiedness(es) of Mortgagor to Morigagee, whether now existing or hereafier
arising, due o to become duc, abselute or contingent, liquidated or unliguidated. direct or indirect, and this mortgage is 10 secure not only the indebtedness
evidenced by the nole hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Morigagor to Mortgagee, now existing

or hereafter arising, and any and ali extensions or renewals of same, or any part thereof, whether cvidenced by note, open account, endorsemuent, guaranty,
pledge or otherwise. .

YOW. THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebted-
ncss :ﬁdem:ﬁdﬂl:z note hereinabove sfeciﬁcllly referred to, and any and all other indebtedness{es) due or to become due as hereinabove geners
referred to, and the compliance with al of the covenants and stipulations herein contained, has bargained and sold. and does hereby grant, bargain, sel
alien, convey, transfer and mortgage unto Mortgagee. its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hereinafter sometimes called the “real estate” or the “mortgaged real estate™), lying and being situaled in the County of

SHELBY . Stale of Alabama, and more particularly described as follows, to-wit:

L

- Lot 24, Block 10, according to the survey of
Kerry Downs, as recorded in Map Book 5, Pages
135 and 136, in the Probate Office of Shelby . - ‘
County, Alabamsa. -

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,

tenements, and appurtenances thereunto belonging or in anywise 3 periaining to said real estate inciuding easements and rights-ol-way appuricnant

thereto and all gas, steam, electric and other heating, cooling and i%hlin apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures |

appenaining to the real estale and improvements located thereon, all o which shall be deemed realty and conveyed by this morigage.

7O HAVE AND TG HOLD the real estate, and every part thereof, unto Mortzagee. its successars and assigns forever. And Murtgngnr convenants
tha

with Morigagee that it is lawfully scized of the real estaie in fee simple and has aéon right to sell and convey the same as aforesaid;
i« free of all encumbrances except as herein setout. and Mortgagor will warrant and {ore
and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions.

I. That Mortgagor shall pay the said indebledness(es) secured h:r:hl and interest thereon when and as it {they) shall become due, whether in course
ﬁ! ther with any other indebtedness{es) which Marigagor may owe o Morigagee

or under any ¢on

ihon. covenanl or agreement herein contained. mﬁe
it being further agreed that any staicmeni. any note or obligation {

at is secured by this mortgage shall be conclusive evidence of such facl.

1 the real estate
ver defend the title to the real estate unto Mortgagec, ils sUCCESs0rs

2. (2) That Mortgagor shall provide, maintain and deliver 1o Mongages policies of fire insurance (with extended coverage). and such other insurance
as Morigagee may from time Lo time require in companies. form, types, and amounts, and shall assign, with endofsemenis sami‘ac:nrg o Mongagee, |

and deliver to Mortgafce with mortgagee clauses satisfactory W Morigagee all insurance policies of any kind or in any amount now of

with respect to the rea

of Mortgagee, Martgagor shall furnish Mu;tigag:c certificates of insurance issued by insurance com o Mor
a

amounlt a Tnsurance required by Mortgagee hereunder 15 “Il renewal policies. Wi’t]i: premiums pai

ereafler 1ssued
estate. Not later than the first day following the expiration date of any and all such insurance policies and al 2ny time upon request

anies satisl ar:lnéy 1w Mort Fu showing that the
.5 5: vered 10 Mortgapee
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at Jeakt o iﬁ (30} dl}"' before the expiration of the cld policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe s breach of any condilion thereof, or become void or unsafe by reason of the failure or impairment of the capitat of any company
by which the insyrance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mnrlgahgor shall procure
and deliver to Mungiﬁ:e new insurance on the premises, satisfactory to Mnrtsn ee. If Hnrlﬁn r fails to procure and deliver such new insurance,
Mongagee may, but shall not be obligated 10, procure same, and upon deman .ilnrtga

interest on such advance at the rawe set forth in the note secored hereby. Mortgagor shal %w: immediate notice tn wriling to Morigagee of any loss,
injury or damage afTecting the morigaged real estate caused by any casualty or occurrence, Full power is h:r:hi-,'hmnftrrcd on Morngagee 1o setile and
compromist claims under all policies and to demand. receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure uF d‘{is mortgage and securily agreement or other
transfer of title to Lthe real estate in e::linguishm:mnf the indebtedness{es) secured hcrt:by. In the event of loss covered by any of the policies of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mort-
gagee instead of to the Murlgag':;r and the Morigagee jointly, and the insurance proceeds. after deducting all cosss of collection, including reasonable
alorneys’ fecs, may be applied by the Mortgagee at its option, either as a payment on account of the indebiedness(es}, secured hereby, whether or not
then due or payable, or toward the restorgtion, reconstruction, repair, or alferation of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof, |

(b) That nu;gcthﬂ with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Morigagee, in & non-interest bearing
accound, a sumn equal to one-twellth (1/12) of the yearly taxes and assessmenis which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any. plus one-twelfth (1/12) of ihe yearly premiums for insurance that will become due and payeble to renew
the insurance on (he real estate for coverage against loss by fire or such othér hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. 1f the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of laxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid 16 Morigagor or credited to Mongagor as Morigagee may determine. 1f the amount of the funds held shall not
be sufficient at any time to Jaa 1axes, assessments, pround rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort%a %ce any amount
necessary 10 make ;lr the deficiency upon notice from Mortgagee to Mangafot reiutsling paymeht thereof, Iﬁﬂpon payment in full of all sums secured
by this morigage, Morigagee shall promptly refund to Mortgagor any funds hel

{c) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estzle or any part thereof, which may be or becomc a lien prior to this mortgage or have prinri;y in payment 10 the indebiedness(cs) secured hereby, or
vpon Mortgagee’s inlerest therein or upen this mortgage or the indebtedness(es) or evidence of indebiedness{es) secured hereby, without regard io any
law heretofore or hereafler enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law Implas;:l&!ht

yment of the whole or any pan thereof upon Morigagee or upon the réndering by an Hate court of competent dau]r]isd:ctian that the undertaking

y Mortgagor (o pay such taxes is legally inoperstive, then the indebtedness{es) secured reby without deduction shall, 2t the option of Mortgagee,
becorme immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinguent or permit any part thereof or any interest therein 1o be sold for

r shall reimburse Mortgagee all such costs expended with

g ————

e L]

any taxcs or agscssments; and further shall furnish annuaily to Morigagee, prior to the date when they become delinquent certificates or receipts of the §

proper offices showing full payment of all such 1axes assessments.
:

3. That thé real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

_ 4. That no building or other improvement on the real estale shall be structurally altered, removed or demotished, without the Mortgagee's prior
written consenl, nor shall any fixture or chattel covered by this mnrt?ugc and ada to the proper use and enjoyment of the real estate be removed at
any lime without like consent unless actually replaced by an article of equal suitability owne b}rgd g!gr. In the event of any breach of this covenant

ort
the Mortgagee may, in addition to any other rights or remedics, at any time thereafier, declare the whﬂ]%an the indebtedness(es) secured hereby immedi-
stely due and payable.

3. That Mortgagor :Fm that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject 1o foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of

mechanics and materislmen, without regard to form and contents of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based,

pue——————p—y . - =

- =

6. That Mortgagor shall nmnplﬁ with all statutes, ordinances, regutations and laws promulgated by any governmental entity asserting jurisdic"on

over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Montgagor [1ils to insure the real estate as hercinabove Jmﬁdcd. or to pay all or nngrlpln of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this mortgage, thg:gu may, &t its option, insure
the real estate and/or pay said laxes, assessments, debis, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt to Morigagee additional 1o the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-

insbove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That M agrees that no delay or failure-of Morigagee to exercise any option to declarc the maturity of any indebiedness(es) secured by
this Ipm taken or decmed as a wajver of its right to excrcise such option, or to declare such forfeiture, either as10 any pastor present defauli,
anditis agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed

bg‘lh: Mortgagor and by the holder hercof;, and the procurement of insurance or the payment of taxes or other liens, debis or chachs by Mortgagee
shall not be taken or construed s a waiver of its right 10 declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges. .

9. That if Mortgagee shall be made s party to any suit involving the title 10 the real estate and employs an attorney to represent it therein, or if Mort-
Engnc employs an sttorncy to assist in setiling or removing any clovd on the tide 10 the real estate hereby conveyed that purports to be superior 1o the
en of this mort in any respect, Mnﬂgnq_or will pay 1o Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition

tc the indebtedness(es) secured hereby, and shall bear interest from the date it is pzid or incurred at the rate set out in the note hereinabove referred
10 and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, including atto s fee, in compromising, adjusting or defendin inst lien claims or encumbrances
?:ﬁ;m be rizndnd upoan the real ﬁhbtg h:rer%‘mnwyed. whgeﬂmrm claims urmcumhﬁng'ﬂ b{: valid or not, shall oot e a partof the indebtedness{es)

11. That Morigagor agrees to pay a reasonable anomey's fee s may be permitied by law 10 Mortgagee should the Mo ec employ an atiomey to
collect any indebiedness(es) ol by this mortgage. d i £ e Py

I2. That notwithstanding that the assignment of awards hereinabove referred 10 shatl be deemed to be self executing, Mortgagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 2 warrant by the condemaor for the payment
thereof, shall execute, at Murﬁ::‘: request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning all of such con-
dempation claims, awards or ges 10 Morgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharpe the principal sum of this
mnrtpg_: and any advanices made by Mortgagee as herein provided then remaining unpaid, with interest thereon al the rate specified herein, or in the
nole which thit mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

IDOTIEARS.

13. That if Mo r shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, ifcome and profits from the real estate, sither with or without the appointment of a
Feceiver, any rents, income and profis collected by Mortglf: rior (o foreclosure of 1his mortgage, less the cost of collecting the same, including any
red] eslate commission or ati s fee incurred, shall be credited first to advances with interest thercon, then to interest due on the principal indebiedness,
and the remainder, if any, to the principal debiy(s) hereby secured.

14. That it is furthct agreed that if Mortgagor shell fail to g?y, or cause (0 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, int accordance with the agreements and covenants herein contained, or should default be made in Jm payment of any mechanic's liea, matsrialmen’s
lien, 1mumnc;:dpr¢mmmi. taxes or assessments now, or which may hereafter be, levied ‘;Fainsi, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebledness(es) secured hereby, shall, a1 the option of the then holder of said indebtedness(es), be and become immediatel ¥
due and payable and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate_and
after, or without, taking such possession of the same, sell the mortgaged real estale at public outcry, in front of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, either in person or by auctioncer, afier first giving nolice of the ime, place, and terms ol such sale
by publication once a week for threc (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to excoute o the purchaser at said sale a deed 1o the real estate so
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigage indebtedness, appoinling said auctioneer 1o make
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suil in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebtedness{es)

. hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be

applied (8) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebledness{es) secured ereby, including a
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reasokble attarncy's fee, or reasonable alwrneys” fees, as permitted by law for such services as may be. or have been, necessary in any one of fore of
the Foreclosure of this mortgage. of the collection of said indebtedness(cs). and of the pursuit of any cfforts theretofore directed to that end, including,
but without limitation to, the defense of any proceedings instiluled by the Morigagor or anyone ﬁahle for said indebiedness(es) or interested in the
mertgaged real estate 1o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) 0 the payment of
whatever sum or sums Mortgagee may have paid out or become liable 10 pay. in carrying cut the provisions of this mortgage, logether with interest
thereon; (c} to the payment and satislaction of said indebledness{es) and interest thereon specifically referred to hereinabove 1o the day of sale and any
other indebledness(us) secured by this mortgage, and (d) the balance, if ang. shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
I anyevent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

15. That in the cvent of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the valuc of the real
estate for the purpose of laxation any lien thereon, or imposing any liability upon Mortgagee, in respect of fﬁc indebtedness{cs) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts secured by mortgages, or the manner of collection of any such taxes,
u 50 as 1o affect (his mengage, Mur}gngnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prahibited by law from making such payment, the whole of the principal sum secured by this imovigage, wgether with the interest due |
theceon shall, at the option of Mortgagee, without nolicé to any party, become immediately due and payable. |

e = mdemm T TE—— | e e = = e e =

I6. That should Mn:jﬁagur become insolvent or bankrupt; or should a receiver of Morigagor's pro be appointed; or should Mor rin-
tentionally damage or atiemnpt to remove any imlrmvcmenls upon said mortgaged real esate; or s ﬂulcr it be discovered after the execution an?e{iw.q ;
of this instrument that there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgmeni thereof; or if a homestead claim be set up to the
real esizie or any part thereof adverse Lo this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), to correct such defects in the title or 10 remove any souch lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution; then, upon any such default, Failure or mnlinﬁcnq, the Murtga!gcu. or other holder or

holders of said indebtedness(es), or any part thereaf, shall have the option or right, without notice or demand. to declare all of said indecbtedness(es)

then remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of salc
herein contained or by suit. as such Morigagee, or other holder or holders of said indebtedness{es), may clect,

- ——— —  ———— ————— —

17. That no right, title or interest in or 1o the morigaged real estate, or ﬂH part thereof, shall be sold, transferred, assigned, conveyed, mortgaged |
or encumbered by a lien at nnm: prior to the payment in full of the indebledness(es) secured hen:hﬁ without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision, ‘
the entire unpaid balance of the indebtedncss(¢es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution |
or other process and failure of Mortgagor to pay il monies to Morigagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close Lhis mortgage in acgordance with the terms hereof.

18. That it is the intent of the Murtgag;lmd Mortgagee to secure any and all indebtedness{es) of said Mort gnr to Mortgagee, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is intended and

secure, not only the indebtedness hercinabove specifically referred to, but also any and all other debis, obligations and Liabilities of said Mortgagor to
satd Mnngagnghﬂh;r now existing or hereafier arising, and 2ny and all exiensions or renewals of same, or any part thereof, at any time before actual
satisfaction and%ancellation of this mortgagein the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsement, guaranly agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or rencwed, and any part of the security hercin desctibed may be waived or released without in anywise altering, varying or

- ——— L. L e e e e

- | diminishing the force, effect or lien of this mortgage. and this mortgage shall continue as a first lien on all of the real estate and other property and

N rights covered hereby and not expressly released until all sums with interest and charges hereby sccured are fully paid: and no other security now existin

; of hereafter taken to secure the payment of said indebtedness(es) or any faﬂ thereof shall in any manner be impaired or affected by the execution o

‘ "'C!""" this mortgage; and no security :u%sequentl taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect

: vl the mu?ty given by this mortgage: and all security for the payment of said indebtedness(ss) or any part thereof shall be taken, considered and held

: =t as cumulative. : : S T et

. u-“ ' L . [ - . "1

! C_C[' 19. That Mortyagor agrees for itself and any and allpersons or concerns claiming by, through or under Mortgagor, that if iYor ady one or more of |

them shall bold possession of the above described rzal estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
CNJ}|  shall become and be considered as tenants at will of the ;;’urchaser or purchasers at such foreclosure sale; and any such tenant failing oy refusing to

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable, rental of the {
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and al} damages which may be ‘sus ed |
—~|| by any such tenant as a result tharcol being hereby expressly waived. . ‘ Lt

4

-----
.-
-, [ ] ]

20. That Mnnﬁgor agrees to faithfully perform all the covenants of the tessor or landlord under present and future lease¥’ kffecting the mort

H rezl estate, and ncither do nor neglecy, nor permit o be done, anything which may diminish or impair their value, or the rents provided for therein, or ‘
te imerest of the lessor or of the Mortgagee therein or thereunder.

21, That Mortgagor shall furnish 1o Morigagee within___1pon._request ( ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may rcguiru including, but not limited to, an annual statement of the o eration of
the real estate which shall include annual statements itemizing the income and expenses, an ftemized rent roll, together with a complete financial stalement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgages's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expensc 0

Martgapee.

22. That if the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms ,
and provisions and in accordance with a loan agreement or construgtion loan agreement (“agreement”}, the terms and provisions of said agreement

arc hereby incorporated by referenge as ]&nﬂ of this mulr\:Page as if fully set out herein, and any default in the performance of the provisions thereof,

or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mnn&a%e 1p excreise the remedies |

provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; thai each FUTUR ADVANCE advanced by |
i
I

Morigagee to Mortgagor is being advanced in accordance with an agreement dated Janvary 10, 1383 and is secured
by this mortgage. -

BCO

23. That in the event this mortgage is second and subordinate to any prior mort ) and in the event the Mo r should fail o make any |
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s) |
cccur, then such default under the prior mortgs nf:ha]l constitute an event of default under the terms an?jpmﬁsiun: ol this mortgage, and the Morigagee |
herein may, at its option, declare the entire indebledness{es) secured by this mortgage immediately duc and payable and if payment 15 not romptly made,
then declare this mortgage in default and suljjm to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor,
| anysuch payments which become due on said prior morigage(s), or incur any such expense or obligations on behall of Mortgagor, in connection with the
- stid pnor mﬂrﬁzge{s}. in order lo prevent the foreclosure of said prior muﬂgage{s?,eand all such amounts so expended by the within Mortgagee on

| behalf of said rtgalgor shall become a debt to the Mortgagee and shall be secured gy this morigage and shall bear interest from the date of payment |
al the maximum lzgal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entithng |

the Mortpagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage. |

24. That provided alweys that if Mortgagor pays the indebtedness(es) sccured by this mortgage, and reimburses Mortgages, ils successors and assigns, |
for any amount it may have expended pursuant to the authorization of this mnrtgaglc, including without limitation, sums spent in paymen! of taxes, |
assessments, insurance or other liens and interest thereon, and shall do and perform all other acis and things herein agreed (o be done. this conveyance |
shail be null and void; otherwise it shall remain in full force and effect.

" 25. That any promise made b Mﬂri.gagur herein to pay money may be enforced by a suit at law, and the sccunty of this morigage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Coastitution of the State of Alabama and agrees (o pay as
permilied by law a reasonzble attorney's fee for the collection thereof. - |

26. That no delay or failure of Mortgagee to exescise any option herein given or reserved shall constitute a waiver of such oplion or estop Mortgagee
from afterwards exercising same or any other option at any time, and the payment, or contracting to pay. bi-l Morigagee of anything Mortgagor has herein
agrecd to pay shall not constitute a waiver of default of Mortgagor in failing o make said payments and shali not estop Morigagee from loreclosing this
mortgage on account of such failure of Mortgagor.

e — [ ——

27. That wherever and whenever in this mongage it shall be n:?‘uircd or permitted that notice or demand be given or served by any party. such |
notice of demand shall be given or served, and shali not be deemed 10 have been given or served unless in writing and forwarded by repistered or certified &
mail, return rtc:ipl requested, addressed as follows:

*‘ ' To Mortgagor: —Mr,—and-Mrs—-J.—Wesley Smith
3303 Culloden Way
Rirmingham, Alabama 35243

To Mortgagee: The Colonial Bank of Alabama, N.A.
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28. Thal linﬁullr or plural words used herein 1o designate the Mun%aﬁor shall be construed to refer to the maker of this mongage, and all covenants
the '

and agreements herein contained shall bind the successors and assigns o Mort r, and every oplion, ripht and privi
o M{Errtugqtt shall inure to the benefit of its successors and ﬁsiﬁ EAge Ty option. right and privilege herein reserved o secured

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contained uncnforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not aliérative, and are in addition 10 those
provided by law, - : -

TN WITNESS WHEREOF, the undersigned (has) (have) set (its} (his) (her) (their) hand(s} and scal(s), on the day and year first above written.
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WITNESSES:
\ | {d/;,,ﬂ—.; (! ﬁ (SEAL)
d Wesley Smith
A (SEAL)
(SEAL)
(SEAL)
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STATE OF ALABAMA - | ‘
I

Jefferson COUNTY

* L the undersigned, a Notary Public in and for said County, in said State, hereby certify that |

- o oith _ |
WNosE nAmMe are
of the mnt:{rﬂinﬁthc E:Jn

LA a 14l

ir nce and who are I:n 0
they}?.mutad the uﬁeﬁ Ernh?nunty A

acknowledged before me on W4y that, 5¢mg informed
{ day the san%: bears date. -.9"1“ Tutw ;E 1

STATE OF ALABAMA

COUNTY

1, the undersigned, s Notary Public in and for said County, in said State, hereby certify that

']
i . . .

whose name 23 , _ of ' . is signed 10 the forepoing
conveyarce and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the day of 99—

ng Public . o | |

- Patricla Corbett
This instrument prepared by:

The Colonial Bank of Alabama, N.A,
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