* * ‘§TATE OF ALABAMA ) |

m MORTGAGE | | b
COUNTY OF Shetby ) o | |
KNOW ALL MEN BY THESE PRESENTS:
THIS MDH‘IfGAﬁE, is made and antered Into on this FIRST day'uf January 19 83 '

by and betwedn the undersigned, Joseph P. Saudw,_.l_n.. and wife, Helen G. Sanders

(herelnatter referred to as “Mortgagor,” whether one or more) and First Bank of A.I;bastar. P.Q. Box m,;wagtar,

Alabama, 35007 . R

.rtq..*

il

(hereinafter referred to as “Mortgagee"); to secure the payment of EIGHTEEN THOUSAND. NINE HUNDRED SIXTV~
FOUR AND 10/100 -

- -

Dotlars(s.) 82964+ favidanced by a Promissary Note of even date herewith or 2

sle———

e

NOW, THEREFORE, in conalderation of the premises, the Mortgagor, and all uthum:;acutlng this Mortgags,:;
do hereby grant, bargaln, sell and convey unto the Mortgagee the following described real estate situated In-:

i | SHELBY County, State of Alabama, to-wit:

| ey | f - "

| :;-__‘-! Legal Descniption atlached herewith and marked EXHIBIT "A" .
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Together with all and singular the rights, privileges, hersditaments, easements and appurtenances thersunto belonging or In
anywlss appertalning. The above described property ia wamanted free from all Incumbrances and against adverse ciaims, as .tntud
herein. -

TO HAYE AND TO HOLD FOREVER, unio the sald Mortgagee, Mortgagee's successors, heirs and assigns.

Upon request of Mortgagor, Mortgages, at Mortgages's aption ptior to release of this Morigags, may make future advances
to Mortgagor. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory
notes stating that said notes are secured hereby.

In the evenl the ownarship of the property described herelnabove in this Mortgage, or any interest theréin, becomen vested In afvy
person, lirm, corporation or partnership (either ganeral or limlted), or other entity other than the Mortgagor hereln, by operation of taw
or otherwise, without Mortgagor having first obtained the written consent and approval of Mortgagee or such change of ownership,
then at the option of Mortgagee, such change in ownership of the property shall constitute a default under the terms and provisions
ol this Mortgage and the Promissory Note secured by the same, and the entlre unpald balance of principal, plus Interest accrued,
shall ba accelerated, and shail becoms Immadiately due and payable without any notice to Mortgagor, and Mortgages shall have all

- of the rights and remedies provided herein In the event of a default, Including, without fimitation, the right of toreciosure.
N)hma within Mortgage is a second Mortgags, then it is subordinate to that certain Morigage as recorded In Vol. N /A, at Page
, In the office of the Judge of Probateof ____ N/A County, Alabama; but this Mortgage is subordinata to said
prior Mortgage only to the extent of the current balance now due on the debt secured by sald prior Mortgage. The within Mortgage
will not b3 subordinated to any advances secured by the above described prior Mortgage, if sald advancea are made after the dats of
- the within Mortgage. Morigagor hereby agrees not to increase the balance owed that is secured by said prior Mortgage. In the event
the Mortgagor should fail 10 make any payments which bacome gue on sald prior Mortgage, or should default In any of the other
terms, pravisiona and conditions of said prior Mortgage occur, then such default under the prior Mortgage shail constitute a default
" under the terms and provisions of the within Mortgage, and tha Mortgages herein may, at Its option, declare the entire Indebtedness
due hereunder immed!ately due and payable and the within Mortgage subject to foreclosure. Fallure to exarclse this optlon shall not
constituta a waiver of the right to exercise same in the event of any subsequent default. The Mortgagee herein may, at its option,
make on behalf ot Mortgagor any such payments which become due on sakd prior Mortgage, or incur any such expenses or obliga-
tlons on behalf of Mortgagor, In connectlon with said prior Mortgage, In order to prevent the foreciosure of said prior Mortgage, and
alt such amounts so expsnded by Mortgagee on behalf of Mortgagor shall become a debt to Mortgages, or its assignas additional to
+ the dabt hereby secured, and shall be covered by this Mortgage, and shall bear Interest from date of payment by Mortgagee, or its
| é assigns, at the same interest rate as the Indebtedness secured hereby and shall entitie the Mortgagee to all of the rights and

w
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remadies provided herein, including at Mortgagee’s option, the right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
imposed legally upon the reat estate, and should default b made In the payment of same, the Mortgagee may at Mortgages's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured
against oss or damage by fire, lightriing and tornado for the falr and reasonable insurable value thersof, in companies satisfactory to
the Mortgagee, with loss, if any, payable to Mortgapee as Its Interest may appear, and to promptly deliver sald policies, or any
renewal ol sald policies to Mortgages; and it undersigned falls to keap property insured as abavs specifled, or falls to deliver said in-
surance poicles to Morigagee, then Mortgagee, or assigns, may at Mortgagee's option Insure the real estate for said eum, for Mort-
gagee's own benelit, the policy If collected to be credited on the indebtedness, less cost of coilecting same. All amounts so expend-
ed by Mortgagee for taxes, assesaments or Insurance, shall become a debt to Mortgagee or aasigns, additional to the dabt hareby
spacially secured, and shall be covered by this Mortgage, and bear Interest at the same interest rate as the indebtedness secured
hereby fram the date of payment by Mortgagee or assigns and be at once due and payable.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Morigagee or assigns for any
amounts Mortigagee may have axpended, then this conveyance to ba nul and vold: but (1) should default be made In the paymeant ol
any sum expendec by the Mortgagee or assigns, or (2) should the indebtedness hereby secured, or any part thereof, or the interest
thereon remain unpaid at maturity, or {3) should the interest of Martgages or aasigns in the real estate becoma endangered by reason
: of the enforcemant of any prior llen or Incumbrance thereon, 8o as to endanger the debt hereby secured, or (4) should the Mortgagor
| fait 10 keep the real estate in good repalr or fail to comply with the provisions of any iease If this Mortgage i on a lsasehold, or (5)
i should Mortgagor commit waste or permit impalirment or detericration of the real astate, or () should Mortgagor's Interest in the real
? estate be materlally affectad in any manner Including, but not limited to, eminent domain, insolvency, arrangement or proceeding In-
volving & bankrupt or decedent, then in any one of said events, the whola of tha Indebtedness hareby secured, at the option of Mont-
gage& or assigns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by law In case
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of past due n!a. and the Morigagee, agents or asalgnm
veyed, agd with or without first taking possession, afler glving y days’ notice, by publishing once a week 1or three consecutive
weeks, me, place and terms of sale, by publication In some newspaper published in the County and State, sel the saine In lots
or parcels or en masse as Mortgagee, agents or assigns deem best, [n front of the Court House door of the County (or the division
thereof) where the real estate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First, to the
expense of advertising, selling and conveying, including such attorney's fees as are allowed by law; Second, to the payment of any
amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or the other incum-
brances, with intprest thereon; Third, to the payment of the indebtedness In full, whether the same shall or shall not have fully
matured at the date of sald sale, but not interest shall be collected beyond the day of sale; and Fourth, the balance, if any, {0 be tumn-
. ed over to the Maorigagor. Undersigned further agrees that Mortgagee, agents or assigns may bid at said sale and purchase the real
estate, if the highest bidder therefor. Fallure to exercise this option shall not constitute a waiver of the right to exercise the same in
" 1he event of any subsequent defautt.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seat on the day first above written.
CAUTION — (T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

avthorized to take possession of the 3 hereby con-

A (SEAL)
|y
A (SEAL)
E’%THE STATE OF ALABAMA.
SHELBY

COUNTY
| The undensigned

. a Notary Public in and for said County, in said Statse, hareby
I - ; :
' certify that Joseph P. Sandens, Ir., and wife Helen G. Sanders . whose name(s) Is/are known o

. me acknowledged before me on this day that being informed of the contents of the conveyance that he (they) ex~
. ecuted the same voluntarily on the day the same baars date, . s s
. [ 'I

ca T
. E‘.Ii\;ar'\l'u.ljnéf,a‘;:hmy hand and seal this __ /37 day of __ Janugry L1983 - . "f' 3
v 'il.fl'm .:"{“ .-; Z £ Notary Public-
N ’ I My Commission Expired’ @A“"? 0?9': Viv).7/ 90
.'-.um_\\'\'m . .-
THE STATE OF ALABAMA A
CD.UNTT . e L : . . -
l, , @ Notary Public In and for sald County, in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance and who 18 known to me, acknowledged before me, on this day

that belng informed of the contents of such conveyance, he, as such officer and with full authority, executed the sam
voluntarily for and as the act ot sald corporation. ‘

Given under my hand and official seal, this the day of , 18

, Notary Public

My Commission Expires:
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EXHIBIT ™A™

PARCEL: A

Description of a parcel of land situated in the Northwest quarter of

the Northwest quarter of Section 35, Township 20 South, Range 4 West,
Shelby County, Alabama, and being more particularly described as
follows:

Begin at the southeast corner of said nortlmest quarter of nortimest
quarter and run thence in a westerly direction along the south line
of said quarter—guarter section fcr a distance of 666.03 feet; thence
turn an angle to the right of 90 ¢egrees 00 minutes and run in a
northerly direction for a distance of 600.95 feet to the southerly
right-of-way line of an easement for ingress and egress, sald souther-
ly right-of-way line forming a curve to the left with a radius of

50 feet and a central angle of 44 degrees 22 minutes 48 seconds and
being concave nortlwest, said last described course being radial to
said curve; thence run in a northeasterly direction along the axc
of said curve for a distance of 38.73 feet to a point of carpound
curve; thence from said point of compound curve rum along the arc
of a second curve to the left for a distance of 44.53 feet, said
second curve being to the left and concave northmestward and having
a radius of 149.83 feet and a central angle of 17 degrees 01 minutes
40 sboonds; thence run in an easterly direction for a distance of
608.03 feet to a point an the east line of said northwest quarter of
northwest quarter said 608.03 foot line forming an interior angle of
126 degrees 46 minutes 36 seconds with the chord subtending the
second curve previously mentioned:; thence turm an angle to the right
of 90 degrees 00 minutes and run in a southerly direction alonyg said
east line of said quarter—quarter section for a distance of 647.11
feet to the point of beginning. Said parcel contains 9.902 acres,

more or less, e &H
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PARCEL B - H:Q
Description of a parcel of land situated in the northwest "';1""}:,;74:{!;':_,-‘_.‘;;5;__;_.'. .
quarter of the nortlwest quarter ¢f Section 35, Township L " T ‘*"_ Fire -
20 South, Range 4 West, Shelby (tunty, Alabama and being LM T
more particularly described as follows: 1383 N 7 " o X
47

Fraom the northeast comer of the northwest quarter of the e .

northwest quarter of said section nmn thence in a southerly =~ ™7 7. o<

I.-" - -
o ot g,

direction along the east line of said quarter—cuarter section IR RS TS

for a distance of 292,99 feet to the point of beginning of

the parcel herein described; thence continue in a southerly ﬂ#ﬁ/- A FED__
direction along said east line of said quarter-quarter & l{.rb
section for a distance of 354.12 feet; thence turn an argle ﬁ s
to the right of 90 degrees 00 minutes 00 seconds and nm in if”-
a westerly direction for a distance of 608.03 feet to a point -
on a curve, said curve is concave to the northwest with a

radius of 149.83 feet, a central angle of 41 degrees 38 min-

utes 16 seconds and a chord of 106.50 feet vhich forms an

interior angle with the previous call of 82 degrees 33 minutes

29 seconds; thence run in a northerly direction along the arc

of said curve for a distance of 108.88 feet to its point of

tangency; thence run tarngent to said curve in a nortimesterly

direction for a distance of 156.32 feet to the point of begin-

ning of a curve to the left, said curve having a radius of

164.74 feet and a central angle of 15 degrees 57 minutes 24

seconds; thence run in a northwesterly direction along the arc

of said curve for a distance of 101.58 feet; thence from the

chord to said curve tum an interior angle of 68 degrees 49

minutes 43 seconds and nm in an casterly direction for a dis-

tance of 667.27 feet to the point of beginning. Said parcel

contains 5.0000 acres, more or less. ok S




