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MORTGAGE—
STATE OF ALABAMA
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
oHELBY COUNTY

Phillip C. Benefleld and wife, Mary E. Benefield

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to
Riverchase Town Homes II, Ltd., an Alabama Limited Partnership

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Twelve Thousand Five Hundred and no/l100--——-==-=————ewe————c—c—u=— ~Dollars

(3 12,500.00 ) evidenced by Promissory Note dated September 20, 19823,
(herein "Note"), providing semi-annual installments for 2 years 1in the
amount of $937.50 interest only. On September 20, 1984 payment in full
of the entire principal balance of $12,500.00 plus Interest payment
will be due and payable,

And Whereas, Morigagors agreed, u'- .incﬁrring said i:-l;iehtedneu, that this mortgage should be given to secure the "
prompt payment thereof,
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NOW THEREFORE, in considerution of the premises, naid Mortgagore, -

Phillip C. Benefield and wife, Mary E. Benefleld

and all others executing this mortgage, do hereby grant, bargain, sell and convey onto the Hor'tgagée the following deseribed
real} FTT.%'/ situsted in Shélb}" ' ' o s County, State of Alabama, to-wit:
Vil fr ]
Part ;gﬁLut 48, Davenport's Addition to Riverchase West Sector 4, as
-Tecufged'in the Office of the Judge of Probate, Shelby County, Alabama,
in hag“bunkfa, page 64, being more particularly described as follows:
Eeginn{ng at the most easterly corner of said Lot 48, run in a south
wvesterly direction along the east line of said Lot 48 which 1s the west
'righ& of way line of Mountain Laurel Lane for a distance of 14.16 feet
to a'point of curve; said curve being concave in a southeasterly direction
zud having a radius of 280,00 feet; thence turn an angle to the left and
run southwesterly along the arc of said curve for a distance of 20,04
feet; thence turn an angle to the right (92° 33' 22" from chord of said
20.04 arc) and tun in a northwesterly direction for a distance of 199.47
feet to the gnrthwest corner of said lot 48; thence turn an angle to the
right of 132" &5' 33" and run northeasterly along the morth line of said
Lot 48 for a distance of 44,96 feet to the must‘nnrtherly corner of said
Lot 48: thence turn an angle to the right of 46 50" 43" and run in a
southeasterly direction along the northeast line of said Lot 48 for a
distance of 167.93 feet to the point of beginning.
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Subject to easements and restrictions of record.

Thie is a second mortgage given subordinate te that first mortgage
of even date recorded in Volume , page .

'KENNETH D. WALLIS

ATTORNEY AT LAW
SULTE 107 COLONIAL CENTER

1009 MONTGOMERY HIGHWAY SOUTH
VESTAVIA HILLS, ALABAMA 35216

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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Wallis & Jones

To Have And To Hold the above grantcd property vnto the said Mortgagee. Mortgapee's successors, hejrs, ln:} aﬁllﬂﬁ f“";
ever; and for the purpose of further securiag the paymens of »xu} muichtednoss, lh_t: undersigned agrees Lo pay _; 1“-‘:‘“ 0

aszezsments when imposed Jegaliy upon sad prem... s and shoul! d.-fault b» made in the payment of same, the %‘“'Ed" or E"ﬁ
may &t Mortgagee's option pay off kv rany; ard to further Se.ure sujd indebtednesy first above named undersign EIFI'_“‘ 1
keep the improvements «n cutd real estate insured againet lows or Jdamnage by [:re, }mhlrymz and tornade Tor the fair an

reasurable insurable value thercof, i cmpativs satistfaciory lo 1he Mortgagee, with aess, if any, payable to said H“"tﬂ'ﬁ“;
ak Mortgagee's interest may sppea¥r, and i promptly deliver suid pelicies, or any rencwal of said policies 1o {f*l"i Mﬂfazflﬂﬁ*
and f undersigned fai! to keep said property insured as abovi rpucifivd, or {aif 10 deliver said insurance pulicivs to xaid dort-
gagee, then +he said Mortgagee, or assigrs, may at Mortpagee's option insurc said property for said ¥uin, for Mortgagees
own benefii, the policy if collected, to be credited on =aid indebtodness, leas cost of collecting same; sll amounts 50 cXpen ;

by said Mortgagee for taxes, assessments or insyrance, shall become a debt to said Mortgagee ur assikns, additional to the

debt hereby specially secured, and shall be covered by this Moriguge, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon conditior, however, that if the said Mortgagor pays caid indettedness, and rcimburses saild Mortgaxee or asrigns
for &Ny amounts Murtgagees m2y have E:tp{*nded for taxes, arsessments, an::l ineurance., and mnterest lhel_*eﬁn, theq this ¢un-
veyance 1o be nuil znd void: bul Jhould defauit be made in the payn:ient of any sunl cxpended by the ga:d .'ilu_r*r;:nue:- or At-
signs, cr should raid indcbiviness horely secired, or any patl sworeof, or the irtervst thoreen, Teman unpaid at prmiunty,
or should Jhe intervet of said Morigague or assigns ir faid pronerty become endanpera] by reasen of the enforc. ment of
k.- prior lien or incumbrance thereon, so as 1o endanger the debt hereby secured, then In any one of said vvents, the whole
of said indebtedanses hereby serured <hail at once become dua snd payable, and this merfyage be subject 1o forecl--ure ax rnow
provided by law in case o past dul mertgages, and the said Morigagee, aEants or as=Igns, shall Le authorized to take possci-
s1on of the premiscs hereby cunveysed, and with or without first tnging poss=es=lun, after giving Lwenty-one Jdays' potice, ky pai-
iishing ouce a weok for three conyscuiive weess, the time, place and wrms of sule, by publication in seme poewspjrr published
in said County and State, sell the same in lois or parcels or en masse ax Mertgagee, agenis or azsipns deem best, in front of
t-e Court Hots» doar of said County, +or the divisien ‘thereef} where raid property is located, at public autery, 1o thi- highe-t
bidder for cesh, and apply the proceeds uf the ralc: Fiisz, 1o tte expen-e of advertising, selling and cunveying, including a
reasonatle attorney™ fee; Sceond, to the puyment nf any amcunt: that may have been expended, or that it may then b neces-
sary 17 experd, in paying insurance, taxes, or other inaumbrances, with interest thereon; Third, to the paymcnt of said
indebtedness in Tull, whether the sume shall or thall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day ef sale; and Fourth, the balance, if any. to he turned nver 1o the said Mortgagor and undcr-u.ltned
further agree that said Mortgagee, agents or wssiens miay hid at ~aid gale and purchase said propernty,’if the highest bidder
therefor; and undersigned further agree to pay a reasonablie attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mertgage in Chancery. should the same be so' foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned
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have hereunto set Aur signature - and seal, this 20tYWay of
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THE STATE of & 2K < -
SHELBY . ' COUNTY
1, the undarsigned , 8 Notary Public in and for said County, in =said State,
hereby certify wiat Phillip C. Benefield &' wife, Mary E. Benefield IR
ﬁ%'é_'a e
whose came Y €eigried 't the foregcing conveyante, ‘and who  are  boiov. : hey «knowledged before “;'-'v-‘.’!‘ thi .&ﬂ?- )
shat boirg i':i"n-rm;dl of T‘;'ﬁe-l rniﬂerr-ta 'r;.-fl l-}*"'- :--:;nw 6 --ce i:hﬁ xe uted ;H ily | ‘ qi; 1 th ance 'r;ri'd e O @
hat beirg informed of the cunterts of the ronveygrce &Y executed the . arily E-dw igte. T 5
Given under my hand and official seal this 20th . day of Bey . ' ~ =
., F v B - . . - . . m . m «
1 T e A . 7 ¥~ Boblic, .
e . .- o . ] - =R o f - - . ' - # |
THE STATE 61' Coon . R S L ..h,} - .o ko e . - . = &1’.‘, .
S e ey [ T e T T
I, R S - %, 4 Notary Public in and for said County, in said State, -
bereby certify thal | R ~, Rt R | e R
whose name a3 fe st T T gt T T e Coserrr e P »

a ::_urp?rati:::-n. is signed to the forepoing- conveyarce, and whe iz known o me, acknowledged befire 'me, on this day thar,
being .informed of the .cortents of such.conveyvanes, he, g5 suvh officer and with full authority, executed the same voluntarily -

tor and as the act of said corporation. 1 . _ - C .- - CL .
Given under my hand and officia) seal, this the ~ day of L L19 |
B . tareraemsrmrsrneery NORRTY Public
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