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0, ~ MORTGAGE ]‘HIS INSTRUMENT PREPARED BY:
Wallace, Elh't, Head & Fowler
 STATE OF ALABAMA, - Attorneys at Law

Box 587,Columbiana, Ala. 35051

SHﬂﬁY COUNTY

WHEREAS, EOWARD L. OSBORN and MILDRED OSBORN, husband and wife,

IS/ARE INGEBTED TO THE FEDEHAL_LAND BANK OF NEW ORLEANS. HEREINAFTER CALLED MORTGAGEE,

i re sum or_ THIRTY THOUSAND AND NO/100 ($30,000.00)

COLLARS, AS EVIDENCED

BY A PROMISSORY NOTE OF EVEN CATE HEREWITH, PAYARLE TO THE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS
IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE, THE LAST INSTALLMENT BEING DUE AND PAYABLE ON

rhe _1SE pavy of __JulL_'iﬁQZ

NOW, THEREFORE, TO SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FEES AND THE PEZRFORMANCE OF
COVENANTS AND AGREEMENTS HEREIN MADE,

EDWARD L. OSBORN and MILDRED OSBORN, husband and wviife,

HEREINAFTEN CALLED GRANTOR. WHETHER OMNE OR MORE, IN CONSIDERATION OF YHE PREMI{SES AND FIVE ($35.00) DOLLARS
FPAID TO GRANTOR BY MORTGAGEE, DOES HMEREBY GRANT, BAHRGAIN, BELL AND CONYEY UNTO SAID MORTGAGEE, ITS EUOiEE-

sook 420 416

SORS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN Shelby
COUNTY, ALABAMA, TO-WIT:

A tract of land located in Section 4, Township 21 South, Range 2 West, Shelby County,
Alabama, more particularly described as follows: Begin at the Southeast corner of the
Southwest Quarter of the Northeast Quarter of Section 4, Township 21 South, Range 2 West,
Shelby County, Alabama, thence Northerly along the East line of said Southwest Quarter

of Northeast Quarter and an extension thereof 1,437.09 feet more or less to the center-
1ine of an abandoned railroad grade, thence 88° 22' 30" left, Westerly along said center-
1ine246.66 feet, thence 6° 41* 30" right along said centerline 137.30 feet, thence 17°
22' 30" left along said centerline 361.15 feet, thence 16° 36' left along said centerline
273.62 feet, thence 6° 39' left along said centerline 302.05 feet, thence 149 31' right
along said centerline 246.70 feet, thence 18% 53' 30" right along said centerline 302.71
feet, thence 79 01 right along said centerline 88.41 feet, thence 620 09' 30" left,
leaving. said railroad grade, 299.13 feet, thence 550 49' left, Southeasterly, 788.45 feet
to the South 1ine of the North half of said Section 4, Township 21 South, Range 2 West,
thence Easterly along said line 1776.8%4 feet, more or less, to the point of beginning,
excepting a 30 foot strip of land on the South side of the centerline of above mentioned

railroad grade, containing 52.35 acres, more or 1egs,ac$urdigg tu_surveg %f James H. Seale,
Registered Land Surveyor, dated October 27,1982, Minerals and mining ri hts excepted.

Subject to easements, rights of way, and restrictions of record.

SUBJECT TO THE FOLLOWING: L | N _ | o

1. Less and except right of ways conveyed by deeds recorded in Deed Book 16, pages 443 an
444, and in Deed Book 19, page 186, in Probate Records of Shelby Cnunpy,_ﬂ]abama.

5 Deed to Mead Land Services, Inc. states that it is subject to ?a]] existing leases,

easements, rights of way, burdens, and encroachments, of any kind, whether of record,or

not.” | |

3., Subject to additional exceptions as shown on deed as recorded in Deed Book 308, page 583,

in said Probate Office. _ _

4. Egnveyance of a 30-foot right of way to the Louisville & Nashville Railroad Co. as shown

in Deed Book 19, page 308, in Probate Office of Shelby County, Alabama. ]

5. Subject to conditions as set forth in statutory warranty deed recorded in Deed Book 311,

page 517 in said Probate Office. | _

6. 0il, Gas and Mineral Lease to Amoco Production Company dated Nov. 24, 1981 recorded in

Deed Book 338 at pages 538-540, Office of Judge of Probate of Shelby County, Alabama.

Restrictions recorded in Misc. Book 44, page 311 on March 15, 1982 in said Probate Office.
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Mortgagor agrees as to the land herein described‘and the t]mber thgreun
focated to fu?lgw a 3nud and approved forestry practice with selective and.1mpruvem§nt
cutting that will minimize fire risks, avoid depreciation, protect young t1m§e;, an
maintain forest production; it being intended and agreed, huwever, that no timber now
or hereafter on said land will be cut, removed, or turpentined (excgpt such as }§ )
customarily used on the premises for fuel, fencing and repairs) until thered]S irs
secured a release of said timber from the 1ien of this mortgage, or a subor 1nat1?2h cuch
of said mortgage to any turpentine lease or sale, and then only upon cnmp;1aqcedwtu Such
terms and conditions as shall be agreed upon. The mortgageeis hereby authorize o ente
uponsaid lands for the purpose of inspection of timber at such times as mortgagee

desirable.

TC HAYE AND TQ HOLD THE AFOREGHANTED PREMISES, TOGETHER WITH (MPROVEMENTS AND APPURTENANCES 'I'l-tl!-
UNTQO BELONGING, UNTO THE MORTGAGEE, IT8 BUCCESSORS AND ASSIGNS FOREVES

[~ GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES:
| THAT THEY ARE FREE OF ALL ENGUMBRANCES: THAT GRANTOR HAS A GOOD RIGHMY YO SELL AND CONVEY SAME TO MORTGAGEE
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAIMST THE LAWFUL FLH.IHE ._l."ﬂ
LT DEMANDS OF ALL PERSONS. L '
L)

GRANTOR FURTHER COVENANTS AND AGREES:

PAD

1. TO ASSESS SAID PROFPERTY FOR TAXATION AMO TG FAY WHEN DUE ALL TAXKES, LIENS, JUDGMENTS, OR ASSESSMENTE ASSESSED AGAINST
S
clc SAID FROPERTY AND TO PROMPTLY FURNIFH MORTGAGEE WITH TAX RMECEIPTS EVIDENGCING PAYMENT OF ALL TAXKESR.

m! 2. TO INAURE AND KEEF INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW OM, OR WHICH MAY HEREAFTER BE PLACED BN, TAID FREMISLE,
h‘rﬂ AGAINST LOSS OR OAMAGE BY FINE, WINDSTORM AND/OR EXTENDED COVENAGE, AS HEQUIRED BY MORTGAGEE., ANY POLICY EVIDENCING sUCH INSLNRANCE
TG B DEFOMTED WITH, AND LOSS THEREUNDER TO EEK PAYABLE TO, MORTGAGEK AN ITS INTEREST MAY APPEAR, AT THE OPTIGH OF GRANTON, AND
FUBJECT TO GEINIRAL REGULATIONS ©OF THE FARM CREDLIT ADMINISTRATION, BUMS SO NECEIVED BY MORTGAGEL MAY BE UEED Ta FAY FOR RECON-
ETRUCTION OF THE DESTROYED IMFROVEMENT(S): OR IF NOT 20 APPLIED MAY, AT THE OPRTIOH ©F MCORTGAGEE, BE APPLIED (N PAYMENT OF ANY IN-
CEBTEDNESS, MATURED OR UNMATURED. SECURED BY THIS MORTGAGE.

BUOR

3. TQ FROFPERLY CARE FOM AND CULTIVATE SAID PROFERTY IN A FARMEMLIKE MANNER, AMD NOT TO COMMIT WAETE, CUT, REMOVE, OR DAMAGE
TIMBER OR IMPROYEMENTS, OR ALLOW WABSTE TO BE COMMITTED, OR TIMBER OR IMFROVEMENTS TO BE CUT, REMOVED, OR DAMAGCED. IN THE EVENT
THIS COVENANT |8 BREACHED, GRANTOR AGREES TO FAY ALL COSTE AND EXFPENSES, INCLUDING REASONABLE ATTORMNEY'S FEEE, INCURRED AY MORTAIAGEL
- IN INVESTIGATIHG SUCH VIOLATION AND N FROTECTING AND FREEERYING THIE BECLURITY.

4. THAT THIS MORTGAGE IR A VALID FIRET LIEN AGAINST ALL THE LAND AND [IMPROVEMENTS OFFERED AND AFFRAISED AS BECURITY FOR THISE
LOAN. IF THE VALIDITY ©F THIS MORTGAGE DR [F GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS 18 CUESTIONED, IN ANY MANHEN, ON IF
ANY FART OF SUCH LAND OR INFROVEMENTS (8 NOT PROPFPERLY DESCRISED HEREIN, MORTOAGEE MAY |NVESTIGATE AND TAKE BUCH ACTION AR IT COM-
SIDERS NECESSARY DR DEGIRASLE FOR THE FROTECTION OF ITS INTEREETS AND FOR THIE FURPFDEE MAY EMPLOY LECAL COUNEEL OR EXFERT ASSISTAMNCE.
AND GRANTOR WILL FROMPFTLY PAY ALL EXFENSES 30 INCURRED BY MOHT GAGEE.

5. GRANTYOR FURTHER COYVENANTE AND AGAEKES TO OBTAIM AND CARAY CREDIT LIFEL INEURAMNCE ON THE LIFE OF GRANTOR ANDSOR TO ASSIGH
THE WENEFITS (BOTH CASH YALUE ANOD/OR DEATH SENLFITSE) OF ANY EXISTING INBUBRANCE ON THE LIFE OF THE FRANTONR, WHEN REQUIRED BY MORT-

GAGEE, ANY POLICY EVIRENCING SUCH INSURANCE TO BE DEFCSITAD WITH AKD ANY LOSS THEREUMDER TO BI FATABLE TO MORTGAQEE AN ITE INTEREST
MAY AFFEAR.

4. THAY IF GRANTOR DEFAULTS IN ANY OF THE PROVIEIONS OF PARAGRAFPHE 1, 2. 3, 4, OR 5 HEREOF, THEN MORTGAGEE MAY PAY dUCH TAXES,
LIENS, JUDSEMENTSE, COR ANSESEMENTS, OBTAIN AND PAY FOR SUCH INSLFRANCE, OR ADVANCE SUCH ATTORNEY'S FEES, EXPEMSER AND CONTS, AMD
GCRANTOR AGRENS TO IMMEDIATELY FAY MORTSAGER ALL AMOUNTS S0 ADVAMNCED, THAT ALL AMOLUNTS 20 ADVANCED EMALL NE WECURED HERIRY,

7. THAT ALL REPRESENTATIONS AND SYATEMENTE MADE IN THE AFPLICATION FOH THIE LOAN ARE TRUE AND CORRECT, THAY THE PROCEEDS OF

THI$ LOAN WILL BE USED SOLELY FOR THE FPURPOBES SPECIFIED IN SAID APFLICATION, AND THAT GRANTOH Wil COMPLY WITH ALL REGQUIREMENTS ANDG
CONDITIONS |MPFOSED BY MORTOAGEE IN MAKING THIS LOANM.

B. THAT GRANTOR WILL NOT SELL, MORTGAGE, DR QOTHERWISE ALIEMATE THE PROPERTY HEREIN OFEACRIBPED WITHOUY THE WRITTEN CONSENT OF
THE MORTGAGEE,

P. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANGED HY MORTGAGEE. A3 PROVIDED FOR HEREIN. AHALL, FROM THE DATE DUE, BEAR
INTEREST AT THE RATE [N E€FFECT DURING THE PERIOD OF DEFANLY PLUS TWO (2% ) FER CENT FER ANNUM,

T, THAT HDHTGAEEI MAY AT ANY TIME, WITHOUT MOTICE, RELEKASE ANY OF THE FROFEATY DRSCRINED HEREIM, GRANT IXTENESIOMNY OR DEFEN-
MENTE OF TIME OF PAYMINT OF THE INDEATEDNESS SECUNED MEREBY, OR ANY PARY THEREOF, GR NHELEASE FROM LIABILITY ANY ONE OR MORE FARTIES
WHG ARE OR MAY BECOME LIABLE FOR THE PAYMEMNT QOF SAID INDESTECNESS, WITHOUT AFFECTING THE PRIORITY OF YHIS LIEN OR THE PEREONAL
CIABILITY OF THE GRANTOR OR ANY OTHER PAATY LIABLE OR WHO WMAY BECOME LIABLE FOR THE INDESBTEDNESS SECUNKD BY THIS INSTRUMENT.

. THIA IHETRUMENY AND THE NOTE IIEUREq HEREAY ARE SUBJECT TO THE FARM CAEDIT ACT OF 197t AND ALL ACTS AMEMDATORY THEREON
OR BUFFLEMENTARY THEAKTS, AND THE LAWSE OF THE STATE QOF ALABAMA MOT INCOMNBIBTENT THEAEWITH,

12, THAT THE FAILUAE OF MORTGAGEE TO EXERCIEE ANY OFTION OR TG MAKE ANY DECISMON OR ELECTION UNDER AMY TERM OR COVENAMNT,

HEREIN EXFRESSED, SHALL NOT BE DEEMED A WAIVER OF YHE RIGHT TO EXERCISE EUCH OPTION CR TO MAKE SUCH DEGISION OR ELECTION AT ANY
TIME. .

13. THAT EACH COVEHAHNT AND AGREEMENY HEREIN COMNTAINED BHALL INUVRE ¥O THE BENEFIT OF AND BIND THE SUCCESSORE AND ASSICHSE OF
MORTCAGEE AMD GRANTORN,

HOW, IF GRANTOR SHALL PAY BAID INDEATEONESS ANDO KEEF AND FERFOMM ALL OF THE AGREEMENTE AND CONDITIONS OF THIS IHSTRUMINT,
THEN IT SHALL MECOME HULL AND ¥oOID,

i
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IF THEY GRANTOR FAILE TO PAY WHENM DUE ANY SUMS HEREFRY MECURED OR SHOUVLD GARANTOR FAL TO FERFORK AMY OF THE AGREZMINTS

HEREIN 4 AINFD, BECOME |NSOLVEMT, BE ADJUDICATIO A BANXRUMT OR BE MADE GEFENCANT N BANXAUFTCY ON RAECEIVERSHIF FPROCEEDINGS, THE

- WHOLE mrlTEDHEE!I SECURED HERESBY MAY, AT THE OPFTION OF THE MONTGAGEE, BE DECLARED DUK; IH WHICH EVENT THE MORTGAGEE OR T3
AGENT 18 HEREBY AUTHORIZIED TO BELL THY pRAOFERTY HEREAY CONYEYED AT PUBLIC AUCTION TO THIE HiGHEST BIDDER FOR CASH; THE EALE ¥D> px MELD
AT THE COURTHOUSE (OR AT EITHER COURTHOUSE, IF THERE BEX TWO) OF ANY COUNTY IN WHICH ALL OR A PART OF THE BAID LANDS ARE BITUATED,
AFTER GIVING NOTICE THEREOF BY PUBLICATION ONCE A WEEK FOR THREE WEEKS, OF THE TIME, PLACKE AMD TERMS OF SALE IH A NEWSFAFER FUBLISHED
IN EBACH COUNTY 1M WHICH ANY PART OF EAID LANDS 18 SITUATED) IF NO HEIWSFAPER 15 THENM PFUBLIGHED IM SAID COUNTY OR COUMNTIER, FUBLICA-
YION IN A MEWSBAPER HAVING GENERAL CIRCULATION IN BAlD COUNTY OR COUNTIES SHALL SUFFICE: IN EVENT OF BALE THK MORTGAGEE I3 HERERY
AUTHORIZED TO PURCHASE THE BAID FROPEMTY, QR AMY FART THEREOF, AS IF A BTRANGER TO THIS CONVEYANCE, ANP THE AUCYIOMELR QR PFERSCM
MAKING THE SaALE 18 HERERAY EXFREGELY EMPOIWERID TO EXECUTE A DFEED IM GRANTON'S HAME TO ANY PURCHASER AT BUCH EALE. THE EROCEEDS
oF AALE SHALL BE A*p 1ED FIRSET, TO THE PAYMENT OF ALL EXPENIES INGIDENT TO THE BSALE. INCLUDING A REASOMABLE ATTORMEY'S FEE; SECOND, TO

THE INCEBTEDNEES SECURED BY THIS INSTRUMENT; AND THIRD, THE BALANCE, IF ANY, TQ BE PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED

THERETO,
WITNESS THE SIGHATURE OF GRANTOR, THIS 13th DAY OF #9.&3...—.

H’ITEST':_ r:" | &M L. S.
’ , i:-: e .c-d— COM t. 8.

L. 5.
STATE OF ALABAMA
SHELRY COUNTY.
' the undersigned a_Notary Public AN AND
FOR SAID COUNTY, TN BAID SETATE, HEREBY CERTIFY THAT_EDMJLL‘_{MMED—MNJ
husband and wife,
: |
Q0 ‘
w= wHosE KAME S 8I'®  SIGNED YO THE FOREGOING MORTGAGE. AND WHO are KNOWN TO ME, ACKNOWLEDGED
L
(W]
% BEFORE ME ON THIS DAY THAT, BEIMNG INFORMED OF THE CONTENTS OF THE WITHI!IN MORTGAGE they
O EXECUTED THE SAME VOLUNHTARILY ON THE DAY THE SAME BEARS DATE.
C B
\} GIVEN UNDER MY HAND AND OFFICIAL SEAL THis.. JSth. pav or_dJanuary .. 19 83
w‘ ..'lh‘ "4 .—“*_.:..-.‘"1.1__ -
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My commissioNn Expires__12/3/84 Notary 'Pub'l'ic,'State of ﬁTﬂ :iﬁtLﬂl‘”iE_
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(OFFicLAL TITLE) e, -
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STATE OF

COUNTY.

' FOR SAID COUNTY, IN SBAID STATE, HEREBY CERTIFY THAT

‘WHOSE- NAME SIGNED TO THE FOREGOING MORTGAGE, AND WHO KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT. BEING INFORMEDL OF THE CONTENTS OF THE WITHIN MORTGAGE
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS . _DAY OF

P T Y L ST I TV L e R S

A.D. 19 . .

MY COMMISSION EXPIRES

(OFFICIAL TITLE)

STATE OF ALABAMA

_COUNTY.
| HEREBY CERTIFY THAT THE FOREGOING INSTRUMENY WAS FILED FOR RECORD iN THIS OFFICE ON THE DAY OF
. . 19 AT, O'CLOCK __M., AND PULY RECORDED IN MORTGAGE BOOK

AT PAGE

- JUDGE OF rnon-




