- o This Eu_d in connection with
.. . | morigagcs insurcd under the one. I

four-family provisions of the Natign.

v o | | | o Housing Act. _
N - | . With Addendum for Repayment of Section 235 Assistance
' - COFRERECTED )
THE STATE OF ALABAMA, } o - e
- Shelby _ COUNTY. | |
* KNOW ALL MEN BY THESE PRESENTS: yd
| Thatm'h:r;:asIhc*lind:rﬁgﬁcd  Larry A. Palmer and wife Kat-hy Palmer v
. v of the Cllyuf Maylene ,Countyof Shelby
and Statcof Alabama -, party of the first part {hcr:mafltr called the Mortgagor), has become jusﬂy
indebted'unlo  the Secretary of Housing and Urban Development, whose address 1s:

‘F.'ashingtun, D. C.
- KNGO RUOGNH RN EE N X RS E RIS X
v . party of the second part (hereinafter called the Muﬂgagc:} in thqd’ uﬁﬁ of

Dne Hundred Forty Two Thnus:and Four Middfed Ninety Fivé'& 00/100-Dollars($ 142,595 00° ’,,/}

but not to exceed ‘an amount cnmputed under the terms of a note executed by “sald parsy of

the first part on October 29, 1982 .14y Interest, if any, according to the terms_of the ne
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(L WHEREAS the sald Mor{gagor is dcslrnus of securing the prompt payment of said nnimmmtimmﬂmmtmb

&S }t}ﬁﬂﬂtpa'{.}.l{ltmxl.}eﬁﬁ MEIIhOOeA Y AICOLS, hﬂmemQLM1nd any additional indebtedness accruing to the Mortga.
gee onaccount uf any {uture pavments, advances, or :xp:ndnurcs made by the Mortgagee as h:r::naf ler provided: ‘

e
§ NOW, THEREFORE, in consideration of th: premises and the sum of One Dollar ($1) to thc undersigned Hurlgagar

Larry A. Palmer and wife Kath}' Palmer
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
.~ mentof said indebiedness as it becomes du: they’ lhc said Larry A. Palmer and wife Kathy Palmer .

do h:r:by grant, bargain, sell, and convey unto the said Mnrlgagc: the ful!nwmg dcs::nbcd real property situated in
. Shelb}r County, Alabam:. tu wm

r

s

Lot 5, according to the survey of Eaglewuﬂd, Brd Sector, as recorded im
Map Book 7, Page 92, Iin the Probate Office of Shelby Countyy Alabama.

soof 424 e 454

o

together with the hezeditaments and appustenances thereunto belonging. and also together with alt equipment and fixtures fot
| heating and lighting now or hereafter installed therein by the Morigagor.

TOHAVE AND TO HOLD the same with all the rights, privileges, and appurtenances lh:rtuntﬂ hclnngmg or in anywise

appertaining unto the said Mortgagee and assigns of the Morigagee forever. |

And the Mort:agor hereby covenants that scized of said real prnpcnv in fcc simple.,andha ~ a

;md nght 1o sell and convey the same; that the properly Ii free from all encumbrances and that ihe Mortgagor, and Mnrlgn*

gor’s heirs, execulors, administralors, next-of-kin, and asngns will fu'revcr dtf:nd the same unto the Mortgagee and assigns

agai ist the cl.ims of all p .rsons v homsoever; v

s " THISMORTGAGES ; !ADE fiowever, sutject to the following covenants, conditions, and agreements, thatistosay: .
S 1. That the Mertgagor 1.ifl prow iptly pay Jhe pnm:lpal of and interest on the indebiedness evidenced by the said note, at the times and

~ In the manner therein provided. Privilege is reserved to pay the debt in whole Wmmigmg{mmm
pondod ¥rixxrabdenemiis; mixyon the first day of any month priot to maturity; provided, however, that writlen notice of anin-

ention to exercise such privilege is given at least thirty (30} days priof to prepayment.. - | -
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" 2 Together with and in addition tothe monthly payme ntsof principal and interest payable under the terms of the note secured hereby',
he MM gagor will pay to the Mortgagee, on the first day of each month until said nole is fully paid. the following sums:

{a} Angmounl sufficient to pravide the holder hereof with funds to pay the neal morigage insurance premium if this instrument and the ng secured

' here™ ate Insured, of 2 monthly charge {infiev of 3 morigage Insurance pr‘;,rhium} if they are held by the Secretary of Housing and Usi¥an Develop-
menl. a™pliows: o et ' -7

(1} . 1§ amiao tong as s2id note of even datc and this inslyument ate insuted or are reinsured under the provisions of the Natipdal Housing Act,an

amountSuficient to sccumulate in the hands of the holder one (1} month prior to its due date the annual mortgage insypdnce premium. in ordes

© to provide Yweh holder with funds to pay such premium 1b the Secretary of Housing and Urban Development puisiant 1o the National Hous-

. ing Acl, as smaqded, and applicable Regulations thercunder; or , : ] _ ' | ‘
(i) 10 and o lang as W d note of even dafe and this instrument are held by 1he Secretary of Housing and Urbae’Development. 2 monthly charge

¢in licw of 2 mortgagd\psurance ptemium) which shall be in in amouni equalio one.twelfth (112} of angehall (1) pee centum of the average
cutstunding halpnce ducy the nole compuied without taking info sccount definquencies or prepaympfits] : ' '

(b} A sum equal to the ground rents, INgny. nent due, plus the premivms that will pext become duc and payayfe on policies of fire and other hazard insur-

ance sovering the mottgaged proper ‘bhus tuncs and assessments next due on the motigaged propsiiy tall a« estimated by the Morigagee) less alt

sums already paid therefor divided by thhpumber of monthy to et2pse before one month priot Lo e date w hen such ground renls, premiums, taces

and avsessmenss will become delinquent. s suma 1o be held by Morigagee in trust to pay ground renls, premiums, fares, and special asseuse

T .-

ments: and . .
(c) All paymenis mentioned in the two preceding subsigtions of this paragraph and all payprents 1o be made under the note secured hereby shall be add.

ed 1opether and the apgregate amouni thereof shall bizaaid each month in a single gt ment 10 be applied by the Morigagee lo the follawing ems in

. “the order set forih: : . ' - ) _
(1)  premium charges undes the contract of insurance witihe Secretary gt ousing and Lrban Development, or monthly charge {in licu of mort-

gage insutance premiuml, asthe case may be: .
(1 ground rents, laned. special assessments, fire and other haraN ip€utance premiums;
(It interest on the note secured heseby:and '

(IV) amortization of the principal of said note. - . : ﬂ : ,
Any deficiency in the smount of any such aggregate monthlpfy ment shall. Ungss magde good by the Mortgagor ptior 10 the due Jate of the neat such

paymenl., constitute an event of default under l_hiu morlgygc. The Mortgagee mangollect a “lale charge™ not toexceed four cenis (44) for each dollar
{$1) of cach payment more tham fifteen (15} days in srielrs to cover the ¢xtra eapenahjnvelved in handling definquenl pay ments.

3 Hihe total'of the payments made by the Mgrfgagor undes (D) af.;aragrapn 2 pringding shall eaceed the amount of the payments ac-
1wally made by the Mortgagee {or ground e, taxes, assessments snd insutance Diemiums, 8s the case maybe, such excess, ii.
wH the loan is current, st the option of the Mortgagor, shall be credited on the subseqingt payments to be made by. the Mortgagor
)N o refunded to the Mortgagor. If, howpfer, the monthly payments made by the Mortgagorwader (b) of patagraph 2 preceding shal
not be suflicient to psy ground rep . taxes, assessments, and jnsurance premiums, as the wgse may be,when the same shall
become due and payable, than $Ke Mortgagor will pay to the Mortgagee any amount neCessSaIy g make up the deficiency, on or
before the date when paymenf of such ground tents, faxes, assessments, or insurance premiums 3 hall be due. I{at any time the
Mortgagor shall tender to4ne Mortgagee, in payment of the entire indebtedness representied thereby he Mortgagee shall, in
computing the amount,df such indebtedness, credit to the account of the Mortgagor all payments madeésynder the provisions of
(a) of paragraph 2 Jreof which the Mortgagee has not become obligated to pay 1o the Secretary of Housiqg and Usban Deve-
lopment and andbalance remaining in the funds accumulated under the provisions of (b) of patagraph 2 herdef. If thege shall
be a default #Adet any of the provisions of this mortgage resulting in 8 public.sale of the premises covered hiNg by of if the |
Mortgagepucquired the property otherwise after default, the Mortgagee shall apply, at the time of commencementhof such
proceed{ngs o1 2! the time the property is otherwise acquired, the balance then temaining in the funds accumulated™yoder
(b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shnll
roperiy adjust any payments which shall have been made under (a) of paragraph 2. | :
&, I the Morigagee shall be made a parly any suif ipvolving ithe tille 1o the pr:rpcﬁ} Ferehy conseyed and employs un Fﬁuln:y W
represent it therein, or if the Mortgagee employs aa atloraey 10 assist in setiling or remaving any cloud on the lille to the properly herehy
conveyed that purporty to be supgrior 1o the lien of this murigage in any respect. the Mortgagor will pay to the Mortgagee. when the same
becomes Jue. such attorney®s fee as may be reasonable for cwoh services. and if such fee is paid of incurred by the Morigagee the same shall
e secured hy the tien of this mortgage in addition 1o the indehtedness specially secured heteby and shall hear interest from the date it is

paid or incurred and «$all be at once due and payable. | . |
%, So long as any of the indehtedness secured herehy shall remain unpaid. in whole or in part. the Mortgugos agrees to kecp vaid prem-
ises and the improvements thereon in good condition, and to pay all assesaments that may be levied or accrue upon said property. and ali

vy other charges that may hecome liens upon said premises, and not to permit uny lien. which might take precedence over the lien of this mort-

y ) Bage. to accrue and remain on said premises. of any part thereof, or on the improsvements thereon, ,, |
6. The Murtpagor agrees to pay all taxes and assessmenls that may he ussessed upon said properly and all taxes excepl income taxcy
s that may be assessed upon the Morigapee's interest thereon or upon this mortpage or the moneys secured herehy. any law 1o the contrary
nﬁ_ notwithstunding. Upan any vielation of this undertaking. of the passsge of any law imposing upon the Morigagee the payment of any part of
" the taxes aforesaid. o upon the rendition by any court of 1a¢t resort of . decision that the undertaking to pay the faxes as aforcsaid is legal-
wctily inoperative. then, in any such event, the debt hereby secured shal! at the Morigagee’s option, hecome immediately duc and payahle,
N\ 2without deduction. any law heretofore or hereafter enacted 1o the contrary notwithstanding. ‘
! 7. Thut'he will keep the improvemenis now existing of hereafter erecied on the mortgaged property. insurcd us may be required from
.time 10 time by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such smounts and for such periods as
. =zmay be required by the Morigagee and will pay promptly. when due, uny premiums on such insurance provision for payment of w hich has
ol been made heteintefore. All insurance shall be carried in companics approved by the Morigagee and the pulicies and rencwals thercaf
shall be held by the Morigagee and have atlached therelo loss paysble clauses in favor of and in Torm acceptable to Lhe Morngugee. Inevent
of losy Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Morigasgor.
and each insurance company concerned is hereby authorized and directed o make payment for such loss directly 10 the Mortgepee instead
of to the Martgagor and the Mortgagee jointly. and the imurance procéeds. or any part thereol, may be applied by the Morigages ut its op-
tion cither 1o the reductiun of the indebledness hereby secured or to the restoration or repair of the property damaged. in event of fTorecio-
sure of this morigage or other transfer of title 1o the mortgaged property in extinguishment of the indehtedness sccured hereby, all right, ti-
. the and interest of the Mongapor inand toany insurance policies then in force shall pass 1o the purchaser of grantee. ' ”

) R. If ihe Moartgagor fails to indure said property as heteinabove provided. of 1o pay afl or uny part of the 1axes or asscsyments fevied,
accrued, of assessed upon of apgoainst said property or the indebredness secured hereby, or any interest of the Mortgagee in cither, or fails 1o
pay immediately and discharge any and all liens, debts, and/or charges which might become liens superior 1o the lien of thi~ motigage. the
Morigagee may, at its option, insure said property and/or pay said taxes, assessments, debts, liens, andfor charges., and any money which
the Morigapee shall have so paid or become obligated 10 pay shall constituic a debitw the Mongagee additional to the debi hereby specially
secured. shall be secured by this morigage, shall bear legal interest from date paid or incurred, und. at she oplion of the Mortgagee shall be
immedialely due and payahle. | | -

9. Nofailure of the Morigagec (o exercise any oplion herein given lo declare the maturity of the debt hereby secured vhall be faken of
construcd as a waiver of its right tu exercise such option or 10 declare such maturily by reason of 2.3y past or present defuult on the part of
the Morigagor: and the procurement of insurance or the payment of taxes or other lizns. debis. or charges by the Mortgagee shail not be
taken of construed a3 3 waiver of its right 1o declate the miturity of the indebiedness hereby secured by rea.on of the faitute of the Moriga-
gor 1o procure such insurance or to pay such taxes.debls, liens, or charges.:

I_n. Astong as any of the indeblednass hereb- secured shall remain unpaid' the Mortgagor wifl neither commit not permil wusic on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgigee may, a1 its option, declare the entire indebted-
ness hereby secured 1o be at once due and payable. Nor will the Mortgagor remove any of Lhe fixtures on the premises hereby conveyed 0
jong as any of the indebtedness hereby secured shall remain unpaid. ' '

- .
. - - - -




- p1. M0 ne Rorgagor shall mak  Lefay s the payment of any of the indebledne. ereby _.cuicd. o 3 Ine peiformarnce ef arny of the
wrms o, &€ hereby. all the rents, tncome, and prnﬁ'}‘pumius are hereby Lranslesred, assign Lever, end conveyed to
lhc*Hgn;_Ih: Morigagee may proceed to collect 1h ome, and profits from the premises u efaull, cither with of

! Wit he appoiniment of a seceiver: but the Mortgagee shall not heseby become bound by the terms of any Jease then existing on the

' pté mived by efecting to collect the rents thercunder, but may at any time terminate the same, Any rents, income, and profits collected by the

Morigagee priot toforeclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or atiorney’s
fee incurred, shall be eredited first, on the advancés with interest thereon, then upon the interest, and the remainder, if any. upon the princi:

"pal debt hereby secured. . - . "

12. That if the premises, or any part thereof, be condemned under any pawer of eminent domain, 6r acquired for a public use, the
damages. proceeds. and the consideration for such acquisition, to the eatent of the full amount of indebtedness upon this morigage, and the
nole secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
fo be applicd by it on account of the indebicdness sccured hereby, whethers due or not, . ' _ _

13, Any promise made by the Morigagor herein 1o pay moncy may be enforced by a suit at faw, and the security of this morigage shal
nQt be waived thereby, and as to such debis the Morigagor waives all vight of exemption under the Constitution and laws of Alabama as te
personal property and agrees fo pay a reasonable attorney™s fec for the collection thereof. )

14. In consideration of the making of the Joan secured by this mortgage, the Morigagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi
keges, options, and rights of every Xind and nature given to or which inure to the beacfit or advantage of the undersiened, or either of the

- undersigned il more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1938, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benefits, and options hereafler conferred upon mortgage debiors by faw hercaflter enacted: and further covenant and agree (hat the

, indebledness hereby secured, and all gxtensions and reriewals thereof, and this mortgage shall each be enforceable in accordance with thei
respective terms and conditions, without reference 1o and in spite of any provisions to the contrary in s2id Act of the Legislature of Alabam.

- &, and any and alt other taws of like of similar'purport which may hereafter be enacied, . ) ,

18, The covertants, conditions, and agreements herein confained shall bind, and the b:n?ﬁu and ndvaptagcs shall inure to, .""" rERpPeC:
tive heirs, execulors, administrators. successors. and assigns of the parties hereto. Wherever used. the singular number shall include the

L ptural, the plural the singular, and the use of any gender shall include afl genders. L ] N
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C\} 7 17 Butif the Mortgagor shall faif to'pay, of cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac
"M cording 10 the terms thereof, or if the Mogigagor shall fail to do or perform any other act or thing herein required or agreed to be done o1
performed, oril the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any priot lien or en.
§ cumbrance thedreon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
=2 mortgage subject to foreclosure. at the option of the Morigagee, without notice: and the Morigagee shall have the right and is hereby au.
thorized to enter upon and take possession of said propetty, and after or without taking passession. to sell the same before the Courthduse
door in the city of Maylene ,Countyof - Shelby - L D
Alabama, at public oulcry, for cash. first giving notice of the time, place. and terms of said sale by publication once a week foi
three successive weeks prior to said sale in some new spaper of general circulation published in said county, and, upon the payment of the
o purchase money. the Morigapce or any person  conducting said sale Tor it is authorized to execute to the purchaser al said sale & decd (o th
w property so purchased, and such purchaser shall not be held to inquire as to the application of ‘the proceeds of such sale, The Morigagee

=% may bid at the sale and purchase said property. if the highest bidder therefor, . L _ .
a= 18. The proceeds of said sale shall be applied: First. to the expenses of advertising and selling, including reasonable attorney™s fees:
w4 second. to the repayment of any moncy, with interest thereon, which the Mostgagee may have paid or become liable 1o pay or which it ma)
- (\} ihen be necessary 10 pay for taxes, assessments, insurance and/or ulh:r.:harg:s'. liegs, or debts hereinabove provided; thirdj to the pay:
- w4+ Mment and satisfaction of the indebtedness hereby specially secured with interest. but inlerest to date of sale only shall be charged; fourth
the batance. if any. sha!l be paid to the Morigagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees for lorechosing
i == the same shall be paid out of the proceeds of the sale. - o - |
& 19. 1 the Morigagor shall well and truly pay and discharge the indebiedness hereby secured as it shall become due and Pl}'lb't'lﬂd
©3 ghall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,

then this conveyance shall be and become null and void. -

Givenunder opur hinds . andseal 5
{SEAL)
e e —— (SEAL]
STATEOFALABAMA, .~} -
Shelby ~  COUNTY.,
1. -the under signe:i - | .& notary public in and for said county, in said State, hereby é:rtify that
_ Larry A. Palmer and wife Kathy Palmex : | K
whose names are  signed tothe foregoing conveyance, and who are known to me, acknowledged belfore me on this
day that, being informed of the contents of this conveyance, - they | executed the same voluntzrily on the day the same
b_nndﬂl:. ‘
.GIVEN under my hand and official sealthis 20tk  daye!  October 519 82
- - - . | - T T Notar Public
This instrument was prepared by: | : { /7 ’ {agh " IAL -
' Michael J. Romeo 900 City Federal Building, Birmlngham, AL
(Nllﬂti _ LA L - {Address) e —15703
STATEQFALABAMA ss
COUNTY OF | ' _ ,
L o _ - , |  Judge of Prot ate Cov-t of said County. do heteby ce:tify that the fcregoing
. conveyance was filed for registration in this officconthe - dayof ’ - | 9. .
_ and was recorded in Vol, ~ +Record of Deeds, pages on the - dayol L4
ot :

o'clock |
. “__—._—_—-_-l-ﬂl_ﬁ_-_—-_

- Judge of Probaie

" Fee ' o | - | HUD§2100m 127
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Addendum

The rights and obligations of the parties to the attached Mortgage

are expressly made subject to this Addendum. If there is any conflict
between the provisions of this Addendum and the provisions of the Mortgage,
the provisions of this Addendum shall control.

1. The debt secured by this instrument shall include not only the
Note recited above, but also any assistance paid by the Secretary
in accordance with Section 235 of the Rational Housing Act on
behalf of any party to the Mortgage (including any party who
takes title to the property subject to the said Mortgage or
assumes said Mortgage ) identified as FHA Case No. 011'231553“235
{(Insured Mortgage).

=g -

2. The debt will be due and payable when the first of the following
occurs: -

(2) Title to the Property is conveyed to a party who is not
eligible for Section 235 mortgage assistance payments, or

| Lo~ |
' 2 @ {b) The property covered by the Insured Mortgage is rented for
) W a period longer than one year. A
B = & |
E
; Eﬁﬁ E§3J31 If the Insured Mortgage is not paid in full vwhen payment is due
j S e under Paragraph 2, the Secretary may defer payment until the
-- Insured Mortgage is paid in full. If payment is defetred, the
” S B debt will bear interest at the rate of 13.5 percent per
o = year from the date _the debt is due under Paragraph "2 until the

full amount of the “debt and interest is paid.

In witness wherenfhlﬂurrnwer has executed this Addendum to the .
Mortgage. -

a

October 29, 1982 -

‘bate




