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State of Alabama ; @mm Ve

Shelby §§;
County. .
Wbt it bt
THIS IDENTURE is made and entered into chis st day of Dec. .19 83 by and between
_Imther Baccus, Jr. and wife, Dora Bacous
{(hereinafter called “Mortgagor”, whether one or more) and r c (hereinafrer called

“Morigagee"}.

WHEREAS, ___Luther Baccus, Jr. and wife, Dora Baccus

is (ave) justly indebred ro the Moragee in the principal sum of Twenty one thousand four hundred thirty six & 80/100
dollars (b 21, 4?’_‘6 .80 1 as evidenced by that certain promissory note of even date herewith, which bears interest 2s provided therein, which is

Jan. 15, 1988

payable in accordance wich its terms, and which has a final maturity date of

This loan is payable in 59 monthly payments of $358.00 starting Feb. 15, 1983
and,one final payment of $314.80 being due- Jan. 15, 1988 with the total of

payhents being $21,436.80.

NOW, THEREFORE, in consideration of the premises, and to secure the paymemn of the debr evidenced by said note and any and all extensions and
rencwals thereof, or of any part thereof, 2nd ail interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and che interest thereon, is hereinafter collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in ShElbj" - County, Alabama (said real estate being hereinafter called “Real Estate™:

lcommence at the Northwest corner of the NEk of the NEY of Section 22, Township 22

Sodftn Range 2 West, thence rum South along the West line of saild -k Section a distance
of 200,46 feet to a point on the South Right of Way line of 014 Alabama Highway

#25 and the point of beginning, thence continue in the same direction a distance of 60.73
feet, thenceturn an angle of 125 degrees 46 min. 15 sec. to the left and run a distance
lhf 172.77 feet, thence turn an angle of 99 deg. 42 min. to the left and run a distance o
150.00 feet to a point on the South R. 0. W. Line of 0Old Highway $25, thence turn an angl
lbf 80 deg. 18 min. to the left and run along the South line of 01d Alabama Highway #25 a
distance of 129.02 feet to the point of beginning; being situated in Shelby Count¥, Alabama.

lcommence at the NW corenr of NEy of NEY% of Section 22, Township 22 South, Range 2 West
thence run South along the West line of said ¥-% Section a distance of 261.21 feet to
the point of beginning; thence continue in the same direction a distance of 437.44 feet
to a point on the North right-of-way line of the Relocation of Alabama Highway #25;
thence turn an angle of 156 degrees 49 minutes 15 seconds to the left and run along the
; North right-of-way line of the Relocation of Alabama Highway #25 a distance of 509.68 fegt:
: thence turn an angle of 68 degrees 39 minutes to the left and run a distance of 89.10
: feet; thence turn an angle of 80 degrees 18 minutes to the left and run a distance of
! 172.77 feet to the point of beginning. Situated in the NEkX of the NEk of -Section 22,
Township 22 South, Range 2 West, Shelby County, Alabama/ - R

—
=

This moretgage is second and subordinate to that mortgage to Federal Land Bank dated
February 28, 1979, as recorded in Mortgage Book 388 Page 660.
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Together with alt the rights, priviteges, tenements, appurtenances and fixtures appertaining to the Real Escare, zll of which shall be deemed Real Estate and shall
be: conveyed by this mortgage. # :

TO HAVE AND TO HOLD the Real Estate unto the Morragee, its successors and assigns forever. The Moregagor covenants with the Mortgagee that the
Murtngﬁmr is lawfully seized in fee simple of the Real Estate and has a pood right to sell and convey the Real Estate as aforesaid: thar the Real Estate is free of al!

encurnbrances, unless otherwise set forch above, and the Mortgagor will warrant and furever detead the title to the Real Estate unto the Mortgagee, against the
[awful claims of alt persons.

Fur the purpose of further securing the payment of the Debr, the Mortgagor agrees wo: (1) pay all taxes, assessments, and other liens taking priority over this
raurtgage {hereinafrer jointly called “Liens"). and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
same; {2} kerp the Real Eseate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, agains loss by fire, van-
Jdalistn, mr'icious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with lass, if anve, payable to
the Mormgapee, as its interest may appear; such insurance to be in an amount at lease equal ro the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance miy be in a lesser amount. The original insurance policy and all replacements therefor, shall
be tlelivered ro and held by the Mortgagee until the Debe is paid in full. The original insuraoce policy and all replacements therefor must provide chat they may
mat be canveled without the insurer giving at jeast fifteen days prior written notice of such cancellation to the Mortgagee.

The Murtgagor herehy assigns and pledges o the Mortgagee, as further security for the payment of the Dby, cach and every policy of hazard insurance now or
hereafeer in effect which insures said improvements, or any part thereof, together with all ¢he right, title and interest of the Mortgagor in and to ach and every
such policy, including buar not limited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazaed insurance, including all
rights to recurn premiums. if the Morrgagor fails to keep the Real Estate insured as specified above then, at the efection of the Morntgagee and withour notice to
any person, the Mortgagee may declare the entire Debt due and payable and this moregage subject to foreclosure, and this mortgage may be foreclosed as
hereinafrer provided: and, regardless of whether the Moregagee declares the entire Debr due and payable and this mortgage subjecr to foreclosure, the More-
gagee may, but shall not be abligared to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} against such
risks of loss, for its own benefit, ﬁ'ﬂ: proceeds from such tnsurance (less cost of collecting same), if collected, to be credited against the Debe, or, at the clecrion of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. All amounts spent by the Mortgagee tor
insurance or for the payment of Lieas shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upen or notice to the
Moregagar, and shall be secured by the lien of this mortgage, and shall bear interesc from date of payment by the Morrgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
renes, profits, issues and revenues: '

1. all rents, profits, issues, and revenues of the Real Estate from time o time accruing, whether under Jeases or tenancies now existing or hercafter created,
ceserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the righe o receive and retain such rents, profits, issues and revenues;

Z. all jud mcr;lﬁ. awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estare, or any part
thereof, unj 't the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or to any
rights appurtenane thereto, including any award for change of grade of streets, and alt payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the excrrise of the power of eminent domain. The Mortgagee is hereby autharized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any parr thereof, after the pay-
ment of all the Morrgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs snid agrorneys'
fees, on the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, o received may be released or
may be used to rebuild, repair or restore any or all of che improvements located on the Real Estare.

The Mortgagor agrees to rake good care of the-Real Estate and all improvements located thereon and not to commit or permit any waste chercon, and at all
times o mainiain such improvements in as good condition as they now are, reasonable wear and tear excepred. -

Notwithstanding any other provision of this mortgage or the note or nates evidencing the Debt, the Debr shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to cxercise any option to declare the Debt due and payable shall be deemed a waiverpf the
Mortgagee's right to exercise such option, cither as to any past or present defayle, and it is agreed thaet no terms or conditions contained in this mortgage May be
waived, alvered or changed except by a written insteurnent signed by the Moregagor and signed on behalf of cthe Morcgagee by one of its officers.

Adcer default oo the part of the Mortgagor. the Mortgagee, upun bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage. shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of che
Real Estate, with power to lease and conrrol the Real Estate, and with such other powers a2s may be deemed necessary.

LUPON CONDITION, HOWEVER, that if the Moregagor pays the Debt {which Debt includes the indebredness evidenced by the promissory note or notes
referred o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and 2ll such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
ohligations under this mortgage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this mortgage is breached or proves
filse inm any material respecrs (2Y default is made in che due perfurmance of any covenant or agreement of the Mortgagor under this moregage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any proviston of this mortgage: (4) the Debq, or any part thereof, re-
mains unpaid at maturity; (3) che incerest of the Mortgagee in the Real Estate becomes endangered by reasan of the enforcement of any prior lien or encum-
lyranee therenn; {6} any staternent of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanies and
matertalmen {without regard o the existence or nonexistence of the debt or the lien on which such statement is based); (7} any taw is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debe, ar by virtue ﬂﬁ:hith any tax, lien or assessment upon the Real Estate shall be chargeable againse the owner of this mortgage; (8} any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {(9) Mortgagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, trustee or liguidicor chereof or of the Real Estate or of all or a substantial pace of such Mortgagor's assets, (b} be ad-
judicated a bankrupt or insalvent or file 8 voluntary petition in bankrupeey, (c) fail, or admit in writing such Morrgagor's inability generally, to pay such Mort-
gagor's debts as rhey come due, () make # general assignment for the benefit of creditors, te) file a petition or an answer seeking reorganizarion or an arrange-
ment with creditors or taking advantape of any insolvency law, or if} file an answer admirting the material allegatians of, or consent ta, ot default in answering, a
petition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be entered by any court of comperent jurisdiction, approving a petition seeking liyuidation or reorganization of the Mortgagor, or any of them if more than one,
oF appainting o receiver, rrustee or liguidator of any Morgagor or of the Real Estate or of all or a substantial part of the assecs of any Mortgagor; then, upon the
happening of any one ur more of said cvents, at the option of the Mortgagee, the unpaid balance of the Debe shall at once become due and payable and this
rnortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morrgagee shal! be authorized to
take possession of the Real Estate and, after giving ar lease rwenty-one doys notice of the time, place and terms of sale by publication once a week for three con-

E in the county in which the Real Esrate is tocared, to sell the Real Estate in front of the courthouse door of said
county, +i public outery, ta the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and fareclusing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts chat have been spent, or that it may
then be hecessaty o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in fuli of the balance of
the Dicbr whether the same shatl or shall not have fully matared ar the dace of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of che sale, after deducting rhe cose of
ascertaining who is such owner. The Mortpagor ageees that the Mortgagee may hid at any sale had under the terms of chis mortgage and may putchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole wichout first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Moregagee may elect.

The Mortgagor agrevs to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collece or
secure the Debr, or any part thereof, or in defending or attempting to defend the priority of this morrgage against any licn or encumbrance on the Real Estate,
uniless this morigage is herein expressly made subject to any such lien or Enc‘um[:mm'i:; and/or all costs incurred in the foreclosure of this morrgage, either
under the power [ﬁ?ﬁﬂlﬂ' contained herein, or by virtue of che decree of any court of comperent jurisdiction. The full amount of such cases incurred by the Mort-
gagee shall be a pare of the Debr and shatl be secured by this morrgage. The purchaser at any such sale shall be under no obligation 1o see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, ot the owner of the Debe and murtgage, or auctioneer, shall execute ta the pur-
chaser, for and in the name of the Maortgagor, a statutory warranty Jdeed to the Real Esrate,

Plhureal or singular words used herein to designate the undersigned shall be construed o refer to the maker or makers of this moregage, whether one ar more
nacural persons, corperations, associations, parenerships or other entitics. All covenants atd agreements herein made by the undersigned shall Bind the keirs,
personal representatives, successars and assigns of the undersigned: and every option, right and privilege herein reserved or secured o the Morntgager, shall
inure 1o the henefit of the Mortgagee's suceessors and assigns.

Irs wirness whereof, the undersigned Mortgagor has {have) execured chis instrument on the dage firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby County . |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Imther Baccous, Jr. and wife, Dora Baccus
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the¥ executed the same voluntarily on the day the same bears dace.

Given under my hand and official seal this 31st  day of Dec. 1982

ééwd C%AWLJ’ |

Notary Public

My commissio Expires:”t: o Alabamia ot Large
SOSTTINT s Felronpy 13, 1085
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ACKNOWLEDGEMENT FOR CORPORATION y “;}_"_éf E_’LG‘E*
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Stare of Alabama

County h

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he___ as such officer, and with ful} authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , , 19 ..}

Notary Public

My commission expires:
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