STATF OF ALABAMA ) "

by I

»-—Sf‘ﬁlL COUNTY) JUNIOR MORTGAGE
{Precomputed Interest L.oan) | Bdwin Lowell
This indenture is made and entered into this ___20th day of Decenber g 82 by and between _.Iﬂﬂlﬂ_ﬂllﬂ._
—wife,—Ann-F.-Lawley (hereinafter called "Mortgagor”, whether one or more) and DAC Corporation of Ala.,

an Alabama corporation (hereinafter called "Mortgagee”).

wHEREAS, _Edwin Lowell Iawley and wifa, Amn F. Iawley is (are) justly indebted to
the Mortgagee in the total amount of Flwe Thongand Six Hundred Thirty.nine & 52/100 e

$ 5,639.52 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein and which
has a2 final maturity date of
(3 1” 000. OD-. of said total amount being the principal amount.)

Now, therefore, it consideration of the premises, and to secure the payment of the total amount of the debt evidenced by said note and any and
all extensions and renewals thereof, or of any part thereof, including all interest payable on the principal amount of said debt and on any and all such
extensions and renewals (the aggregate amount of such debt and interest thereon, including any extensions and renewals and the intereat thereon, is
hereinafter collectively called “Debt™) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell

and convey unto the Mortgagee, the following described real estate, situated in — Shelby County, Alabama {said real
estate being hereinafter called "Real Estate™):

Lot 2);, according to the survey of Oakdale Estates, as recorded in Map Book 5,
page 98, in the Probate Office of Sheldy County, Alsbama.

ALSQO, KNOWN AS: 24 Oakdale Drive - Montevallo, Ala. 35115
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: ] Together with all the righta, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall hu deemed ;"";‘
; &X Real Estate and conveyed by this mortgage. S
- To have and to hold the Real Estate unto the Mortgages, its succeasors and assigns forever. The Mortgagor convenants wit.h the Hm‘tgagu s

Y that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Estate ia free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real Estate

S unto the Mortgagee, against the lawful claims of all persons. '
j % This mortgage is junior and subordinate to the fullnwmg mortgage: l -
: foee

:I = 1. Mortgage from | ) | : nars_ sal.l AT AE
i to Jackson Company _ dated od recordad =
inBeal Prap. _ Book 357 _ _,atpage 3506 in the Probate Office of ._Shelby County, Alabama.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to diacloas to the Mortgagee the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtadness that is unpaid; (3) whether any
amount owed on such indebtedneas is or has been in arreara; (4) whether there is or has been any default with reapect to such mortgage or the

‘indebtedness secured thereby; and (5) any other information regarding such mortgage or the indebtedneas secured thereby which the Mortgagee

“may request from time to Lime.

| The Mortgagor expreasly agrees that ifdefault should be made in the payment of principal, interest or any other sum payable under the terms
and provisions of the prior mortgage or mortgagesn listed above or any other such prior mortgage, the Mortgagee may, but shall not be obligatad to, cure
such default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior mortgage so as to put the same in good
standing; and any and all payments so made, together with intereat thereon at the rate of 1-1/2% per month, shall be addad to the indebtedness secured
hy this mortgage. Any such amount paid by Mortgagee, with interest thereon, shall be immediately due and payable; and, if such amount is not paid in
: full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure in all
! respects as provided by law and by the provisions hereof.

For the purpose of further securing the payment of the Debt, the Mortgagor agreeato: (1) pay all taxes, asseeaments, and other liena taking
priority over this mortgage (hereinafter jointly called "Liens”), and if default is made in the payment of the Liens, or any part thereof, the Morigages,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the
Mortgagee, against losa by fire, vandaliam, malicious mischief and other perils usually covered by & fire insurance policy with standard ﬂbﬂnﬂﬂl
coverage endorsement, with loss, if any, pa;_vnhla to the Mortgagee, as its interest may appear; such insurance to be in an amount at least nqual to the
full insurable value of the improvements located on the Real Estate unlesa the Mortgagee agrees in writing that such insurance may be in a lesser
amount. The nrlg nﬁ 2nsqranc! policy and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is pﬂd infull. The
insurance pnﬁc ¥ vide that it may not be canceled without the insurer g'iﬂng at least fifteen days prior written notice of m.u:h cancellation to
the Murtgagee at I;'he f-:rllnwmg addresa: - b

< DAG cu:_n:pnmmn of Ala. M:_m_smm 307 B*ham, Ala. 35213

Su b i ect I:u th i}:nghts ,ifany, n{ the holder of any prior mortgage eet forth above, the Mortgagor hereby assigns and pledges to tha Mortgagee as further
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security for the paymerit of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements, or any part
therégf, tpgether with'all thg night, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
: Mortgagor'a right’ title an&1nt&reat in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
; fails to kerp the Rea) Egtite insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may
declare the gntire Debt dus and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and,
regardlesa of wf‘:’ﬂ her the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall
! net be obligated to, insure the Real Eatate for its full insurable value (or for such leaser amount as the Mortgagee may wish) against such risks of loss,
! for its own benelit, the proceeds from such insurance (less the cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the
Mozrtpagee for insurance or for the payment of Liena shall become a debt due by the Mortgagor and at once payable, without demand upon or notice to
the Mortgagor, and ahall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate of

1 "\ 1-1/2% per month.
i ' Subject to the righta, if any, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as
®
N
<.

further security for the payment of the Debt the following described property, rights, claims, rents, profits, issues and revenues:

1. all rents, pruﬁta isauea, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or
hereafter created, resarving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain sach rents,
profits, issues and revenues;

A\
N 2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
- Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real
" Eatnte, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streeta, and all payments made for the
; h volu ni'.zlrj.r aale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized
L }:‘ . on behall of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgmenta or awards. The
>

Mortgage ly all such sums so received, or any part ther-he payment of all the Mortgagee's expenses, court costas and
nitorneys’ he Debt in such manner as the Mortgapee part thereof 8o

at the Mortgagee's option, the entire amou

-y : received may be releasoed or may be used to rebuild, repair or restore any or all of the improvements located on the Reai Estate.
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grees to 1ake good care of Lthe Real Estate &
to maintain such improvermnents in as good co

rovements localed thereon and not Lo com
they now are, reasonable wear and tear axce :

Mithﬁmnding any other provision of this mortgage or the note evidencing the Debt, the Debt shall become immediately due and payable,
at the o of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. ;

iL Aany waste

The Mortgagor agrees that no delay or fzilure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a
waiver of the Morlgagee's right to exercige such option, either as to any past or present defauit, and it is agreed that no terms or conditions contained in

this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one
of its ¢fTicers. L

Alter default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper lega) proceeding being commenced for the foreclogure
of this mortgage, shall be entitled to Lhe appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits
of the Real Estate, with power to lease and control the Real Eetate, and with such other powers as may be deemed necessary.

Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note
referred to hereinbeflore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
rengwalal and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon,
and fulfills all of ita ohligations under this mortgage, this conveyance shall be null and void. Butif: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the
Mertgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any
provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; {5) the interest of the Mortgagee in the Real Estate
becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against the Real Estate,
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence
of the debt or the lien on which such statesnent is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this
maortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax,
lien or aesessment upon the Real Estate shall be chargenble against the ownerof this mortgage; (8) any ofthe stipulations contained in this mortgage
is declared invalid or inoperative by any court of competent jurisdiction; (9) a default or event of default occurs under any prior mortgage; or (10}
Mortgagor, er any af them {a} shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a
substantial part of such Mortgagor's assets, (b) be edjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in
writing such Mortgegor's inability generally to pay such Morigagor's debts as they come due, {d) make a general assignment for the benefit of
creditors, te) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or () file
an answer admitting the material allegations of, or consent to, or default in anaewering, n petition filed against such Mortgagor in any bankruptcy
rearganization or insolvency proceedings; or (11} an érder for relief or other judgment or decree shall be entered by any eourt of competent jurisdiction,
approving & petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or
liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or
move of raid events, ai the option of the Mortigagee, the unpaid balance of the Debt (which includes principal and accrued interest) shall at once become
due and payable and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the
Mortgagee shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of tha tima, place and terma of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real
Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows:
first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fees

{7 (provided, however, that such attorney's fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not a salaried employee
(Lo of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed does not exceed $300);
oY, second, to the payment of any amounts that have been gpent, or that it may then be necessary to spend, in paying insurance premiumas, Liens or other
encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and accrued interest) whether
'_,q the same ghall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of anle; and, fourth, the balance,
e if any, to be paid to the party or parties appearing of record to be the owner of the Real Estata at the time of the zale, after deducting the cost of
¢~ escertaining who is such owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase
C‘.‘:‘j the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it
in any other manner ar it may be offered for sale and sold in any other manner the Mortgagee may elect. '

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after defauit and refergal to

I an attorney not a salaried emplayee of the Mortgagee; provided, however, that no such attorney's fees shall be collectible if the original prirkipal

<5 amount eor original amount financed does not exceed $300) incurred by the Mortgagee in collecting or securing or attempting to collect or secure the

9 Debt, or any part thereof, or in defending ot attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,

unless this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage,

either under the power of sule contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred

by the Mortgagee shall be a part of the Debt and ghall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to

the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer,
ehall execuie to the purchaser, for and in the name of the Mortgagor, a good and sufficient deed to the Real Estate.

Plural or gingular words used herein to designate the undersigned shail be construed to refer to the maker or makers of this mortgage,
whether one or more natural persons, corporations, asgociations, partnerships or other entities. All covenants snd agreements herein made by the
undersigned sha!l bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein
reserved or secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

In\}i‘?u ereof, the undersigned Mortgagor has (have) executed this instrumgent on th = first written ; e. /)
w = = =
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KNOWLEDGMENT FOR INDIVIDUAL (S) J/‘
STATE OF ALABAMA )
. ...5pelbY COUNTY)
I, the undersigned authority, in and for said county in said state, hereby certify that NI f-.* e
| ML
name{s) is {are) mgnﬁ to Lhe iureguing instrument, and who is Eare:! known to me, acknowledged before me on this day that, being inﬂ;i‘uﬁ:i of the
contents of said instrument,_he_executed the same voluntarily on the day the same bears date. e < (r S5
Given under my hand and official seal, this 20th day of Dec. . 19 82 . f\ 4 .' : I': Pk
This instrument prepared by: \'ﬂ;c‘f_, ' %J (i
Margeret Peonington - A .' ,E.:f._.-.p ‘
Notary Public 4 ERETR
DAC Corporation of Ala, coL
3940 Montclair Road, Sulte 307 My commission expires: R R AR R
Birminghem, Ala. 35213 12-29-83 - _
NOTARY MUST AFFIX SEAL |
ACEKENOWLEDGMENT FOR CORPORATION
STATE OF ALABAMA ) N
COUNTY ) . S rf ;
I, the undersigned authority, in and for said county in said state, hereby certify that Lo T . .;.;}
. whose name as Lo .
hat) ;
of , 8 corporation, is signed to the foregoing instrument, a%d’iru iJlQowﬂ H: :&, ﬁamwledged before
me on thisday that, being informed of the contents of said instrument, he as such officer, and with full authority, executed the samé ¥Ybluntarily for and

as the act of said corporation, i

r ¥

i - - e e AL
Given under my hgnd and’&ﬂi‘mal;_;al thia day of atiy - S d ?.;A':ﬁ “ £

! L
‘ %Q" 93 '#Swf'- Nﬂﬂgtaqr Public “%x é. ﬂ'g
Form 511 - Revised 1/82 B ’Amu W_ My commission expires: oA 1. O S

For Ala. Only | | (..'? Ih-r-“J"":si 3 NOTARY MUST AFFIX SEAL
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