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STATEF ALABAMA ) | 257

MORTGAGE
COUNTYOF Shelby)
KNOW ALL MEN BY THESE PRESENTS:
- §2
THIS MORTGAGE, is made and entered Into on this 30 day of _ December , 19

by and between the undersigned, __Anthun Brown and wife Fva_Brown

(herainafter referred to as “Mortgagor,” whether one or more} and First Bank of Alaba;Far, P.O. Box 2&6, A!a;aster,

Alabama, 35007

(hereinafter referred to as ‘Mortgagee™); to secure the payment of Twn Thousand and no/100

Doliars ($_2,000 )evidenced by a Promissory Note of even date herewithor ___

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others axiacutlng this Mnrtgaga:
do hersby grant, bargain, sell and convey unto the Mortgagee the following described real astate sltuated In

[
W1

Shelby , County, State of Alabama, to-wit: ' a -----o‘*“d \‘Qf’*‘f:.lif fa:'f;"'
Lot 18, ‘Block A, MNickerson Addition to Alabaster, as reconded in Map :Bob\.&.-"ﬁt, }ﬁng. 6-,1 and
69, in the Probate Reconds of Shelby County, Atabama, £ess and excep#d dedds’ e
James AlLen and wife, Louise Allen as reconded .4in Deed Book 244, Page 914, and:Deed Book

249, Page 350, and £Less and except that properly descnibed in ﬂae.d'Bdakﬂi_ﬁiJ,{j‘qghﬁ 48?, Lo
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CLana Jean Sawyer, as necorded in the Probate Reconds of Shelby -Cf?".;;"?t "fuﬂ,bam B
Situated in Shetby County, Alabama. This mortgage pﬂ'l !l Tj satishie g._f’ )l i
g e S
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Together with all and singular the rights, privileges, heredli%r';{ 5, easementa and appurtenances thereunto b-alnnginﬁ or in 7~
anywise appertaining. The above described property Is warranted free from all Incumbrances and against adverse claims, as stated _
herein. : ,

TO HAVE AND TO HOLD FOREVER, unto the sald Morigagee, Mortgagee’s successors, helrs and assigns. -

Upon request of Mortgagor, Mortgages, at Mortgagee's option prior to release of this Mortgage, may make future advances -
to Mortgagor. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promlssory
notes stating that sald notes are secured hereby.

In the event the ownership of the property describaed hereinabove In this Mortgage, or any interest theréin, becomes vasted In any
person, flrm, corporation or partnership (sither genaral or mited), or other entity other than the Mortgagor herein, by operation of law
or otherwlse, without Mortgagor having first obtained the written consent and approval of Mortgagee or such change of ownership,
then at the option of Mortgagee, such change in ownership of the property shall constitute a default under the terms and provisions
of this Mortgage and the Promissory Note secured by the same, and the entire unpald balgnce of principal, plus interest accrued,
shall ba accelerated, and shall become immediatsly due and payable without any notice to Mortgagor, and Mortgagee shall have all
of the rights and remadles provided herein in the event of a default, including, without limitation, the right of foreclosure.

If the within Mortgage Is a second Mortgage, then it Is subordinate to that certain Mortgage as recorded in Vol. , 8t Page
. in the office of the Judge of Probate of County, Alabama; but this Mortgage is subordinate to sald
prior Mortgage only to the extent of the current balance now due on the debt secured by sald prior Mortgage. The within Mortgage
will not be subordinated to any advances secured by the above deacribed prior Mortgage, if said advances are made after the date of
the within Mortgage. Mortgagor hereby agrees not to increase the balance owed that is secured by said prior Mortgage. In the event
the Mortgagor should fail to make any payments which become due on sald prior Mortgage, or should default in any of the other
terms, provisions and conditions of said prior Mortgage occur, then such default under the prior Mortgage shall constitute a default
under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at its option, declare the entire indebtedneas
due hereunder immediately due and payable and the within Mortgage sublect to toreclosure. Failure to exercise this option shall not
constitute a walver of the right to exercise same in the event of any subsaquent default. The Mortgagee hereln may, at Iis option,
make on behalf of Mortgagor any such payments which become due on said prior Mortgage, or incur any such expenses or obliga-
tions on behaif of Mortgagor, in connection with said prior Mortgage, in order to prevent the toreclosure of sald prior Mortgage, and
all such amounts so expended by Mortgageae on behalf of Mortgagor shall become a debt to Mortgages, or its assigns additional to
the debt hereby secured, and shall be covered by this Mortgage, and shall bear interest from date of payment by Morigages, or its
assigns, at the same interest rate as the Indebtedness secured hercby and shall entitle the Mortgagee to all of the rights and
remedies provided herein, including at Mortgagee's option, the right to foreclosa this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees 1o pay all taxes or assessments whan
imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagse may at Morigagee's option
pay off the sams; and to further secure the indebtedness, Mortgagor agrees to keep the Improvements on the real estate insured
against loss or damage by fire, lightning and tornado for the fair and reasonable insurable vaiue thereof, in companies satiafactory to
the Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver gaid policies, or any
renewal of said policies to Mortgages, and if undersigned fails to keep property insured &s above specified, or fails to deliver said in-
surance poicies to Mortgagee, then Mortgages, or assigns, may at Mortgagee's option insure the real estate for sald sum, for Mort-
gagee's own benetit, the policy if collected to be credited on the indabtedness, less cost of cotlecting same. All amounts so expend-
ed by Mortgagee for taxes, assessments or insurance, shail become a debt to Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured
hereby from the date of payment by Morigagee or assigns and be at once due and payable.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and relmburses Mortgagee or assigns for any
amounts Mortgagee may have expended, then this conveyance to be null and vold; but (1) should default be made in the payment of
any sum expended by the Mortgagee or assigns, or (2) should the Indebtedness hereby secured, or any part thereof, or the interest
thereon remaln unpald at maturity, or {3} should the interest of Mortgagee or assigns In the real estate becomae endangered by reason
of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or {4) should tha Mortgagor
fail to kesp the raal estate in good repair or fail to comply with the provisions of any lease If this Mortgage is on a leasehold, or (5)
should Mortgagor commit waste or permit impalrmment or deterioration of the real estate, or {6) should Mortgagor's interest in the real
estate be materially affected in any manner including, but not limited to, eminent domaln, insolvency, arrangement of proceeding In-
yolving a bankrupt or decedent, then In any one of said events, the whoie of the Indebtedness hereby sacured, at the option of Mort-
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of pastdue v s, and the Morigagee, agents or assign authorized to take possession of the s hereby con-
veyed, and wil hout first taking possession, after givl”ﬁ' notice, by publishing once a week"™™ consecutive
weeks, thitime, place and terms of sale, by publication in some newspaper published in the County and State, sell the same In lots
or parcels or en masse as Mortgagee, agents or assigns deem best, In front of the Court House door of the County (or the division
thereof) where the real estate is located, at public outcry, to the highest bidder for cash, and apply {hea proceeds of sale: First, to the
expense of advertising, selling and conveylng, including such attomey’s fees as are allowed by taw; Second, 1o the payment of any
amounts that may have been expended, or that it may then ba necessary to expend, In paying fnsurance, taxes, or the other incum-
brances, with interest thereon; Third, to the payment of the indebtedness in fuil, whether the same shall or shall not have fully
matured at the date of said sale, but not interest shall be colected beyond the day of sale; and Fourth, the balance, if any, to be turn-
ed over to the Mongagor, Undersigned further agrees that Mortgagee, agents or assigns may blid at said sale and purchase the real
estate, if the highest bidder therefor. Failure to exercisa this option shall not constitute a walver of the right to exercise the same In
the event of any subsequent defaulit.
IN WITNESS WHEREQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT 15 IMPORTANT THAT YOU THOROUGHLY READ %Z’Y-OU SIGN IT.
(SEAL)

- ,KW L gend _ (SEAL)

THE STATE OF ALABAMA

- Jon Elten Mix .a Notary Public in and for said County, In sald State, hereby
RO & I SIS |
certi : t“‘*':ﬂ;"‘f@’.“-' r Rrown and wife, Eva Rrown . whose name(s) |s/are known to

e Eﬁ.ﬂm é&:p%f;?:;e me on this day that being informed of the contents of the conveyance that he (they) ex-

écuth Epo'iu ntarily on the day the same bears date.

s

j&ﬁﬁaﬁﬁﬁr@ hﬁpd and seal this _30th day of Necerher
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"‘.‘;::-‘::“ \3‘: , % Y _ Notary Public
| mm

My Commission Expires Nov. 20, 1984

My Co ssion Expires:

THE STATE OF ALABAﬁA A
COUNTY
1, | _ , & Notary Public In. and for sald County, in said State,
hereby certify that
whose name as | of

a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged before me, on this day
that being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this the day of , 19

, Notary Public

My Commission Expirés:

I e Al A

T o *F | é_ﬁﬁx 3.00
' QE ,J 6;00
HINI0 Mg s S 10O

e

- 2’ -
r-.-""".—-*"!#_...‘_ r'? -F’ -
' """". -..--...-- Hh‘“""}
JULDGE T rran ., RS

7.0 0

FIRST BANR of ALABASTER
P. 0. Box 246
Alabaster, Alabama 35007
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