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REAL ESTATE MORTGAGE

WS )
;\ STATE OF ALABAMA PRECOMPUTED
B Shalby COUNTY
THIS INDENTURE MADE AND ENTERED into on this the _4 £k _ day of __ January | 19_83 , by and between
the undersigned, Reginal R. Brashar and wife Herlen Bragker and Laerie Po
_a widow woman

—

as parties of the first part and United Companies Mortgage of Alabama, inc., a corporation, organized and existing under the Laws ol
the State of Alabama, as party of the second part. L e s g L -

]

WITNESSETH: ' | | et e

| "o - +

WHEREAS, we, the said parties of the first part, are justly indebted to said party of the second part in the sum of_SERENTY

,ﬂ@ Boo ot Hzéagfi St (-]

POUR THOUSAND-SIC HUNDRED NINETY EIGHT DOLLARS AND 80/100**%43.74,698,80 . ),

a as evidenced by our promissory note of even date herewith, payable to the order of the pany"ﬁii 'tﬁe" second part im;__jlﬂ ﬁ:t |
! o .
E{l;cunsenutiue monthly Instaliments of §_622.49 each, and a final payment of $:_ 622,49 _ . the first instaliment

Sisdve Februgry 10, | 19__84, and the remaining installments are due on the same day of each month therealter. Said
promissory note provides for interest at the contract rate after maturity and for attorney’s fee and court costs, il placed in the hands of

an attorney for cotlection. -

B asno

ELS .
~F AND WHEREAS, we, the said parties of the first part, are anxious to secure tha prompt and certain payment of said promissory note
#< above described, with the interest thereon, as the same becomes due and payable, and for the purpose of so doing, and for and in
+.; consideration of the sum of One Dollar ($1.00) to us cash in hand paid by the party of the second part, the receipt of which is hereby
ackno./dedged, we, the said parties of the first part, do hereby grant, bargain, seli and convey unto the party of the second part the

following described real estate, situated in the County of Shelby , State of Alabama, to-wit:
~arcel #1 Commence at the Northeast Corner of The Southeast 1/4 of the Southwest
1/¢ of Seation 11, Township 18 South, Range 1 Eaet, Shelby County, Alabama and rur
in a Southerly diveetion along the East line of eaid 1/4-1/4 section a dietance of
2l4.46 feet to the point of beginning of the herein described parcel of land;
thence continue along said 1/4-1/4 section a distance of 400.75 feet to a point on
the Northwest righi-of-way line of Shelby County Highway #43; thence turn an ine
terior angle of 135 degreea 39' 00" and r»un to the right in a Southwesterly dirge-
tion and along the Novtwest right-of-way line of satid road a distance of 324.86
feet to a point; thence turn to the right and run parallel to the East right-of-wa
bourdary of satd 1/451/4 esection a distance of 400:.7?5 feet more or less to a point
thence turn to the right and run parallel to the Northwest right-of-way line of
Shelby County Highway #43 a distance of 324.86 feet to the point of beginning.

SEE BACK
including also stoker, water heater and al! heating, plumbing and lighting fixtures, doors and window screens, storm windows or sashes,

shades and equipment now or hereafter attached to or used in connection with the real estate herein described.

TG HAVE AND TO HOLD the property above described, together with all and singular the rights, privileges, tenements, appurtenances
and improvements unto the said party of the second part, and unto its successors and assigns forever. And We, the said parties of
the first part do hereby covenant and represent unto the said party of the second parl, its successors and assigns, that we are lawfully

seized in fee of the property above gescribed, and that the property is free from ail encumbrances except
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we have a good and lawful right to sell and convey the same as aforesaid, that we will warrant and defend the title to the same forever
against the lawful claims and demands of all persons whomsoever. And we, the said parties of the first part, further do covenant and
agree that we will pay ali taxes due and to become due on the property above described, all assessments for street or other improvements
and keep the buildings thereon insured against loss by wind, storm, of fire in some good and solvent fire insurance company acceptable
to second party and in an amount suficient to cover this indebtedness, or such other sum as may be agreed upon between the parties,
with the loss, if any, payable to the said party of the second part as its interest may appear; and if at any lime we fail to pay and keep
up said taxes, assessments for street or other improvements and insurance as agreed, the said pariy of the second part, ils successars
or assigns, are hereby authorized to do S0 and to charge the amounts so expended 10 us, which shail become and be a part of this
mortgage and a charge of lien upon the property above described.

Subject to the party of the second part request, we, the said parties of the first part shall pay to the party of the second part on the
day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hérein “Funds’)
equal 1o one-twellth of the yearly taxes and assessments which may attain priority over this Morigage, and ground rents on the Property,
it any. plus one-tweitth of yearly premium installments for hazard insurance, plus one-twelith of yearly premium instaliments for mortgage
insurance, if any, all as reasonable estimated initially and from time 1o time by party of the second part on the basis of assessments and
bilts and reasonable estimates thereof. - - L

BUT THIS COVENANT IS UPON THIS CONDITION: That it we, the said parties of the first part, pay or cause 1o be paid, to the party
of the second part, our promissory note above described, with Interest and attorney's fee thereon as the same becomes due and payable,
and shall keep up the said taxes, assessments for street or other improvements and insurance as agreed, then this covenant is VOID.

BUT ON OUR FAILURE to pay our said Promissory Note above described -with the interest thereon as the same becomes due and
payable, or on our failure to pay the said taxes, assessments for street or other improvements, and insurance as agreed, then, or in any one
of these events, the said party of the second part, its Successors, assigns, agents or representatives, are hereby authorized to declare
the entire indebtedness due, and take possession of the property above described {or without taking such possession) and alter giving
three weeks notice of the time, place and terms of sule, by advertisement once a week successively in some newspaper published in the

"dcounty wherein the land lies, may sell the same at public auction to the highest bidder for cash. in front of the Courthouse door of said
ALDCounty, and may execute title to the purchaser, of purchasers, and devote the proceeds of said sale to the payment; First, of the expense
C:‘_j,fnf advertising, selling and conveying, including attorney’s fee and other reasonable cost of foreclosure, whether under the power of this
Emuﬂgage or by Bill of Foreclosure out of the Chancery Court; Second, of the amount with interest that may be due on our said pmmi@ry
note above described, fogether with any amounts that may have been expended by the said party of the second par, its successors and
| Eﬁ assigns, in the payment of taxes, assessments for street or other improvements, and insurance as agreed, with (interest at 1he highest
- 18031 contract rate) on said payments from their dates, and Lastly, if there sould be any surplus of sald proceeds, the same is to be
7 turned over to us, the said parties of the lirst pan.

E We, the parties of the first part, hereby waive all of our homestead exemption, dower, or curiesy nghts, and all and every other right
- of exemption which we have or may have under the constitution and laws of the State of Alabama 1o have the ahove descnibed property
or any other property which we now own or may hereafter own, exemption from sale hereunder or levy and sale under legal process, it
being the true intent and meaning of this waiver of exemption to subiect the properly we now own Or may hereafter own, 1o the payment

in full of the principat and interest of the above described promissory note or our obligation set forth in this mortgage.

iN THE EVENT OF A SALE under the power conferred by this mortgage, the said party of the second part, its SuCCessors of assigns,
shall have the right, and it is hereby authorized to purchase said propenty at such sale. And should such property be sold under this
mortgage, the Auctioneer making such sale, is hereby empowered and directed to make and execute a deed to the purchasers of same.

Parties of the first part agree that no delay or failure of the party of the second part 10 exercise any option to declare-the maturity
] of any debt secured by this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture,
" either as 1o any part or present default, and it is further agreed that no terms or conditions contained in this morigage can be waived,
altered. or changed except as evidence in writing signed by all parties hereto,

!
|
Transfer of the Property; Assumption. I all or any part of the Property or an interest therein Is sold or transferred by Borrower
; without Lender's prior written consent, excluding {a) the creation of a fien or encumbrance subordinate to this Deed of Trust, (b) the
q creation of a purchase money security interest for household appliances, (c) a transter by devise, descent or by operation of law upon
i the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender
may. al Lender's option, declare all the sums secured by this Deed of Trust to be immediately due and payable. Lender shail have
é waived such option to accelerate if, prior to the sale or transter, Lender and the person to whom the Property is 10 be sold or transferred
;ﬁ reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by
this Deed of Trust shall be at such rate as Lender shail request. |




IN WITNESS WHEREOF, the said parties of the first part have haraunto sst their hands and seals this the day and date first above

written.
STATE OF ﬂ_LhBAMAZ : . L > RSP
3;,’&“13;3 __COUNTY o o . Lexie Padker R __ T ERE o
1, the undersigned authority, in and for said County and State, hereby certify that minal B . Benahaw ;-

Herlen C. Brasher and Lexie Parker a widow woman o

L) whose names are signed to the foregoing conveyance, and wha are known to me, acknowledged before me on this day that, being informed -
C":_—f of the contents of the conveyance, they executed the same voluntarily on the date ths same bears dite. |

2

i Given under my hand and official seal this 4th_ day of __o :inu

Cie
-
C\!
b ..
> ‘ o » LN
S STATE OF ALABAMA o
COUNTY
o, - : a_Nntar]'r Public in and for said county and'in said state, hereby ceriify
that ' | . whose name as of
the , & corporation, is signed to the torgoing conveyance, and who is

known to me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and
with full authority, executed the same voluntarily for and as the act of said corporation. ,

Given under my hand and official seal this _______ day of 19

My commission ﬂxpiraé .
Notary Public
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Parcel #2 Commence at the Northeast corner of the Southwast 1/4 of the
Southwest 1/4 of Seetion 11, Townghip. 18 South, Range 1 East, qhslby County,
Alabama, and run in & Southerly direction and along the East line of said
1/4-1/4 section a distance of 294.46 feet to a point; thence turn an tqtarinr
angle of 135 degrees 39° go" and run to the right in a Southweeterly direction
a distance of 324.86 feet to a point; themce turn to the right and run
parallel to the East right-of-way boundary of said 1/4-1/4 aection a distance
of §06.33 feet more or less o aspoint on the Norih boundary line of said

" 1/4-1/4 .section; thence turn right an interior angle of 81 degrees 44 40" and

run in an Easterly dirvection along the North line of said 1/4-1/4 a distance
of 225 feet morve or less to the point of beginning.

Parcel £#3 Commence at the Northwest corner of the Southweet 1/4 of the
Southeast 1/4 of Seetion 11, Tounship 18 South, Range 1 East, Shelby County,
\() Alabama, themee run southerly along the West line of spaid 1/4-1/4 82.0° to
Efithe point of beginning of the property being deseribed, thence continue along
N s a8t desceribed course 279.05' to a point, thence #43 degrees 37 minutes left
X and run Southeasterly 260.84" io a point on the West right of way line of
QE:Shelby County Highway 43, thence 93 degrees 44 minutes Left and run North-
o) easterly along said Highway right-of-way a chord distance of 94.53' to a poini
«t thence 74 degrees 20 minutes left from chord and run Northwesterly 467.14' to

E:the point of beginning, coniaining 1.05 acres. - _—
= A

Pareel #4 . That part of the SW1/4 of the SE1/4 of Section 11, Township 18,
Range 1 East, Shelby County, Alabama, lying on the North and West side of the
01d Montevallo Road, also known as the Dykes Mill Road, being deseribed as
follows: Begin at the point on the Wesi line of Satd 1/4-1/4 Section where
the same ie interseoted by the Northwest right-of-way of said 0ld Montevallo
Road and run thence North along the West boundary of said 1/4-1/4 Section for
a distance of 341 feet to a point; thence run in a Southeasterly direction to
a point on the Northwest right-of-way of gsaid 0ld Montevallo Road, which
point ie 210 feet Noriheasti from the aforesaid point of beginning, being
measured along the Northwest right-of-way of said 0ld Montevallo Road for a
distance of 210 feet to the point of beginning. -

«*1,553 AND EXCEPT THAT PROPERTY DEEDED TO KENNETH T. PARKER IN VOLUME 335 PAGE 834,
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