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The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered fnto this 6th day of January, 1983
by and betwesn J. D. SCOTT CONSTRUCTION COMPANY, INC.

parties of the first part, hereinafter referred to as mortgagor, and ENGEL MORTGAGE COMPANY, INC.

party of the second part, hereinafter referred to as mortgagee,

Hitvenseth:

WHEREAS, the said  J. D, SCOTT CONSTRUCTION COMPANY, INC.
justly indebted to the party of the second part in the principal sum of FIFTY SEVEN THOUSAND FIVE HUNDRED
FORTY THREE AND 75/100TH ($57,543.75) DOLLARS—-— - et e s
as evidenced sby note bearing even date herowith, payabls as follows: Rate will equal 1.5% above the prime
commercial lending rate of the First National Bank of Birmingham, Birmingham, Alabama,

in effect from time to time to be adjusted monthly on the first day of the month
following a change in said rate, '

On demand, bearing interest as provided in said note. (This is & FUTURE ADVANCE MORTGAGE, and ths smud

£ 57,543.75 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agreecaent of even date herewith, the terms of which agreement sre made a part of this mortgage.) In sddition to the mid
5 57,543,75 principal amount with interest, this mortgage shall also secure any and all other additional indebted-

ness now or hereafter owing by mortgagor to mortgages.

NOW, THEREFORE, the pn:ttu of the first part, in consideration of the premises, and to secure the payment of nid Indebted-
ness and the compliance with all the stipulations herein contained, have bargeined and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estats, lying and being situated
{n the town of AMabaster County of Shaelby i , State of Alabama, to-wit:

Lot 10 according to the survey of Portsouth, Third Sector as

racorded in Map Book 7 Page 110 in the Probate 0Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Subject to exisﬁing eagements, restrictionsa, set-back lines,
rlghts of way, limitations, 1f any, of record.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the meorigagor for the purpose of or used or useful in connection with the improvements located or o be located on
the hercinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and  wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, clectrical and gas equipment and appliances, pipes and piping,

ornramental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful
in connection with said improvements.
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Together with all the rights, privileges, tenements, and a enances thereunts belonging or in any wise a ining, including screen
windows and doors, gas, steam, electrie and other heating, hting and cooking apparatus, elevatn};'a, ice m plumbing ln5 othes
fixtures appertaining to the said premises, all of which sEalI deemed realty andp conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mnrtfgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good riﬁht to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rnlr:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mn?tgage, when imposed legally upon said premises, and should default be made in the
payment of same, or eny part thereof, said mortgagee, at its ocption, may pay same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep sm‘E property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least $.57,543.75 . . against Joss by fire and §._ S———
against loss by tomado, with loss, if s;?, lﬂ:ygab to said mortgagee, ag its Interest may appear, and {f the undersi fail to keep
said property insured as above specified, then the mort agee may, at its option, insure smtf’e np;:z‘ for its insurable value against ||
loss ire and tormade, for its own benefit, the proceeds from such jnsurance, if collected to ted on the indehtedness secured

by this mortgege, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or Immmcu"il the

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgag itional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mort agee, nnz without notice to any n, the mortgages may declare the entire in-
&ihf::rd"“’ ?gﬁgire& by this mortgage due and payable, and this mortgage subject to flnre-:lu and same may be foreclosed, as here-

Ppro

The undersigned agree to tak;e ood care of the premises sbove described, and not to commit or permit any waste thereon, and to
keep the same r and at all tglmes tumamtainpthu same in as good condition as they now are, ressonable wear and tesr alone

excepted.

The undersigned that no d or faflure of the mortg to exercis tion to declare the maturity of any debt secured
by this mortgage, :hall. mﬂ:en :1]: d:elfl?edru & wﬂaifrer of its ﬂgﬁ:b:u a:e:cileulul:g Egtiun or to declare such forfeiture, either as to
any past or present default, and it is further 2 that no terms or conditions contained in this mtm be waived, shered or

ged except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer :
being com-

After any default on the part of the mortgagor the mortgagee shall, bill filed ther pgal proceedings
menced for tﬁe foreclosure of It:'his murtga;:, be entiﬂcﬁ. a3 a mgaet':ar of rl:ﬁ,ntn the lppgfngnent ﬁy ln?lﬁfiupetent conrt or tri

without notige to any . of a receiver of the yents, issues and profits of said premises, which power to lease and contro] the
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays sald note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have ﬁnded in payment of taxes and
th t.li'lng: per th;sreﬁl to be
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insurance or other liens, and interest thereon, and shall do and perform all other acts and done, this con-
veyance {6 be null and void; but should default be made in the payment of any sum expended sald mortgagee under the
authority of any of the provisions of this mortgage, or should saig indebtedness hereby secured, and any renewals or extensions thereof,
.or any pert thereof, or any interest thereon, remain unpaid at maturity, or shocld the fnterest of gaid mortxaﬁ in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to er debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any s tax upon this mnrtiﬁfi:
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be charg a the owner said
mortgage, or should at any ime any of the stipulations contained in this maﬁgn bo declared invalid or inoperative by any court
of competent furisdiction, then, in any one of said events, the whole of the ag?ednﬁ: hereby or any portion or of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of s

agee, and this mortgage be subject to foreclosure and may be fore as pow provided by Jaw in case of past due morigages; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after glving twenty-one days Wﬂm}z
Fuhlicntiun once & week for three consecutive weeks, of the time, place terms of sale, by publication in some news ﬁa"“bﬁ'

n the County wherein said pn:‘:ﬁarty is located, to sell the same in front of the Courthouse dm of the County wh mﬂ
is located, at public cutcry, to the highest bidder for cash. and apply the of said sale: First, to the exﬁcmu of adv "
selling and conveying, including & reasonable attorney's fee: se:nnc{ to the paymnent of any amounts that may have been ex ndeﬁ.
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the
ment in full of the principal indehteﬁc:s: and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor. :

And the undersigned further agree that said mortgagee, its successors, or mnzﬁm, mway bid at any sale had under the terms of this
mortgage, and purchase sald property, if the highest bidder therefor; and the undersi further :gee to pay a reasonable att .

fee to said mm'u‘:gea, its successors or asgigns, for the foreclosure of this mortgage, either under the power of sale contained
or by virtue of the decree of any court of competent jurisdiction, said fes to i a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and age, or auctioneer, thall execute to the purchaser
fnrmu:linthenmuftheundmﬂgnedngmdlnd:uﬁidmtdeedtoﬂnpmpemr

The underﬂ:negvrfu thet the debt hereby secured shall at once become due and payable and this mortgage subject to fore-

as herein ed, st the option of the holder hereof, when and if any statement of lien fs filed under statutes of Ala-~

bama relsting to the llens of mechanics and materialmen, without vegard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Flurel or singulsr words used herein to designate the undersigned, the parties of the first shall be construed fo vefer to the |
I thunr :]mkpn of tl'lﬂdll Tfiga ¢.hwil:l’ether :‘nug:n: more permmg,nnr & mrpn.ll-la:ﬂn:; and D?II ﬂ]%ft'mmtl and lmﬁemts hereln ::Jiﬁ
Y undersigoed s n e personal represeriatives, successons assigns . And ¢ option,
nndpdvﬂageherdn:umndu;mm&tnthammlhﬁiqmnmﬂlﬁbeneﬁtufium assigns, e

-~

The said indebiedness of § 57,543.75 which is secured hereby is being advanced by mortgagee to mortgagor in
accordance with a construciion loan agreement of even date herewith, the terms of which agreement are incorporated as a part
hereof. In the event of default in the terms of said agreement, or any other contract or agreement between morigagor and mort-
gagee, such default shall be an event of default entitling the morigagee herein 1o foreclose this mortgage in accordance with the 1erms

bkereof. - . . H
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IN WITNESS WHERECF, J. D. SCOTT CONSTRUCTION COMPANY, INC.

.nmrporaﬁon.hnhmmmiulimtumby
, its President, who is duly authorized, and bas caused the same to be attested by its Secretary

J. D. SCOTT
on this _fOth day of _JANUARY — 19- 83
(corporate pame)_J. D. SCOTT CONSTRICTION COMPANY, TNC.
By 1%?"[)L-#,1£225222;25ﬂ-
SCOTT Its PRESIDENT
Attest:

Secretary

IIN TESTIMONY WHEREOF, the undersignad have hereunto set their hands and seals, on thit the day and year first above
written. ' '

Witnesses:
-— .(Secal)

{Senl)

(Seal)
(Seal)
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STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

whose names are signed to the foregoing conveyance, and who known to cknowledged bef on this day that, being in-
formed of the contents of the conveyance, they executed the um‘;avnlunhﬂlyn;':ha day I]-ng mmme.

Civen under my band and official seal, this

Notary Public,

W il A

STATE OF ALABAMA, | |
COUNTY. 1, the undersigned authority, in and for seid County, in sald State, hereby certify that
on this day came before me the within named

known to me to be the wife of the within named

who, being examined separate and apart from the husbhand touching her signature to the within Jnowledged that she
ﬁmd&emnfhum&uwﬂf:&imﬂ.ﬁhfm,mghﬂnu?&ununnthapnﬂofﬂnhu:t:md“i

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.
e

STATE OF ALABAMA,

COUNTY. 1, the undersigned autharity, in and for said County, in sald State, hereby certify that
nnth&sdly?nubufmmthawiﬂxhnmed

Inown o me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within acknowledged that she
llmedﬂw:mnfhﬂmﬁuwﬂf:’:dmiﬁuﬂtmtfm,mnfhmu?thﬂhnnlt']mplnofthahnl ;

In Withess Whereof, I have hereunto set my band and efficial seal, this

Notaxy Public.

r—— — — — —
— E— - — =

STATE. OF ALABAMA,
COUNTY. 1, the undersigned suthority, in and for said County, in sald State, hereby cu:rtli’thn

whose name is signed to the foregoing conveyance, and who is known o me, scknowledged before me on this day that, being in-
formodufthumuhnhofthomﬁe;um, Mmﬂthemnvlgfunmﬂynn udlythet!:uheuidntg. b y

 Given under my hand and official seal, this

Notary Public.
por e - —— m— —
STATE OF ALABAMA,
SHELRY COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
J. D, SCOTT

whoss pame as President of the J. D. SCOTT CONSTRUCTION COMPANY, INC.

8 corparation, is signed to the foregoing conveyance, and who is known to me, scknowledged before this day that, being fn-
w;sm-mmﬂthamhumchofﬂw.mdnﬁﬁﬂm:ﬁthnﬂmmmhdtha:::n]unuﬁgfurhmdl:lha

_ mﬂmuﬂuwhﬂnﬂdﬂdllml,ﬂﬂl &+h DAY OF JAHUHRY%
Cay s T CREHPA]
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