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MORTGAGFE- I..MIII' TITLE COMPAMNY OF ALABAMA, llrmlnghm Alsbama
STATE OF ALﬂHhMA
COUSNTY SHELBY

1
} KNOW ALL MEN BY THEEE PRESENTS: That 'Whmll. STAR

DEVELOPMENT CORPORATION MWTT
HORATE bR
MNIH - 7- 82

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to BARNES & ASSOCIATES, INC.

{hereinafter called “Mortgagee”, whether one or more), in the sum
of TWELVE THOUSAND TWO HUNDRED THIRTY SEVEN AND 72/100 Dollars
(s 12,237.72 y evidenced by one Promissory Note of even date herewith, due and

payable on demand, and bearing interest after maturity as well.

}
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sécurn the prompt

payment thereol.

NOW THEREFORE, in consideration of the premiscs, said Mortgagors, STAR DEVELOPMENT CORPORATION
ord—HORAGE—L- HARUILL in his iadividuslcapacity. % Ve

¥3
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Murtnm t!ur following described
real estate, situated in Shelby County, State of Alabama, I:u-rlt:

— e s —

lot 2, according to the Survey of Countryside, as recorded in
Map Book 7, Page 19, in the Office of the Judge of Probate of
Shelby County, Alabama; Mining and mineral rights excepted.
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This 18 a SECOND MORTGAGE

BORROWERS OF THIS LOAN HEREBY AGREE AND ACKNOWLEDGE THAT THE
INDEBTEDNESS IS A COMMERCIAL LOAN TRANSACTION AND IS A LOAN FOR
THESBGURING OF OPERATING CAPITAL FOR STAR DEVELOPMENT CORPORA-
w:omlﬁwp THER, THAT THE BORROWERS HEREIN, IF INDIVIDUALS, ARE
j;QTOCKHDL Eﬁs AND OFFICERS OF SAID CDRPORATIOH AND ARE AUTHORIZED
5T“BY‘3AIﬂ*CQREDRATIOH TO EXECUTE THIS MORTGAGE ou BEEALF OF THE

i3 CORPORETIﬂﬁ,
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- HORACE 'w—r—‘ 5 EXECUTED THTS MORTGAGE IN WIS TroIVIvvaL A/
CHPECTTY/ A5~ PRESIDENT OF STAK DEVELUPHENT CORPORATIONT
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Said property is rll‘l'lﬂtﬂd free from sll incumbrances and against any adverne claims, except as stated above.
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"> Have And To Hold the above granted property unto the said Mortgagee, Morigagee's successors, heirs, and assigna for-

.7y and for the purpose of further securing the payment of said indebtedneas, the undersigned agrees to pay all taxes or
. »essments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
inay at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
~eep the tmprovements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
easonable insurable value thereof, in companies satisfactory.to the Mortgagee, with less, if. any, payable to said Mortgagee,
43 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of ui& policies to said Mortgagee;
and if- undersigned fail to keep said property insured as above specified, or fail to deliver zaid insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Pmpert;r tor said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt heraby sPecmﬂr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assighs, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty
or should the interest of said Mortgagee or as=igns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtednesa hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by Jaw in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, apents or naiggtg deem best, in front of
the Court House door of said County, {(or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have i’uily matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further sgree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the {foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF tha undersigne ZS?R DEVELOPMENT CORPORATION -aird—HORACE L
1 — —

have hereunto’set ’ signlturn d seal, i:7 | day of January »19 83
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7 2 i 2 Horace. L. Hatudld wommm- cerermeseese{ SEAL)
THE STATE of ‘' ALABARA S
'.-‘3 © o "JEFFERSON  squnty S |
CSI I, The Undersigned , & Notary Public in and for said County, in said State,
Gix bereby certify that Horace L. Harvill <
Lo

C\} whose name 18 signed to the foregoing conveyance, and who is known to me acknowledged befors me on this day,
= that being informed of the contents of the conveyance he  executed the same voluntarlly on the day the same bears date,

Given under my band and official seal this day of January ,19 83
g Notary Publie,
== — — — —— e : -
THE STATE of ALABAMA
JEFFERSON  counTY
I, The Undersigned , & Notary Public in and for sald County, in said State,
hereby certify that Horace L. Harvill | i\\l‘““;;;m“"“ﬁ
"h.# E : "'HJF".P
whose name ns President of STAR DEVELOPMENT CORPORAZIIN-; . %"

4 corporation, is signed to the foregoing ronveyance, and who is known to me, acknowledged Hnﬁ.ﬁgﬁﬂ&fﬁil dl?fﬁllﬁ
being informed of the contents of such conveyance, he, as such officer and with full authority, exesi thegamy 'ﬂW
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for and =an the act of said corporation, :
Qiven under my hand and official seal, this the

We
; L
=
g‘ “ I i
@ | ™
2 e E 3 S
M O i R
"y = | 5. u-%ﬂ
i QA 3 S b
= ol "'Fl:l § £
"l:ll'-'ga-l a w E EE’!
&

o o - ;:.

g oM &) : S 3
n?igg > - €2 0F

o o o é Zg
E e =3
53? * = " g
Bk r = “ .




