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STATE OF ALABAMA } XNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY (F SHELBY |

Ricky Wayne Seale and wife, Sue Ellen Seale, and James W. Martin,
{hereinafter cafled *ﬂﬁéﬁﬁm"‘, whether one or more) are justly indebted, to

James D. Haynes and Janet D. Haynes

{(hereinafter called “"Mortgagee”, whether one or more), in the sum

of Thirty Fnur'THuusand and N0/ 100w e s e et e — Dollars

(¢ 34,000.00 ), evidenced by promissory note of even date, payab.le as follows:

In monthly installments of $300.00, the principal and interest being amortized

-
AN, over a period of 348.29 months, the first installment being due and payable
C}_‘f on the 7th day of February, 1983, and a like installment on the 7th day of each
337 successive month thereafter for 120 months, at which time the remaining principal
C:: . balance shall become immediately due and payable,
-« b
%{ There will be assessed against the mortgagors herein a prepayment penalty
" equal to one and one~half percent of the unpaid principal balance of this
§ indebtedness, in the event of prepayment of same. .
& | R
And Wheress, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt :‘3
payment thereof. .
. - T4
NOW THEREFORE, in comsideration of the premises, said Mortgagors, i C -
_ _—

Ricky Wayne Seale and wife, Sue Ellen Seale, and James W, Martin, a single man

and all othera executing thia mnrtgl,-n, do hereby grant, bargain, sell and convey unto the Mortgagee the following described 3
res] estatey situated in shelby County, State of Alabama, to-wit:
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! ., SURPAGE RIGHTS ONLY in and to the following:

A L T -
L < N Thé:;Sguth Half of the Southwest Quarter of the Southwest Quarter of

G .Segrion 24, Township 24 Worth, Range 15 East, Shelby County, Alabama.
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To H Anmlld the above granted property unto thmwzma. Mortgagee's successors, I::h”nuigm for-

ever; @il for the purpose of further securing the payment of said indebtedness, the undersigned a to pay all taxes or
assesdments when imposed legally upon said premises, and should defsult be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against lozs or damage by fire, lightning snd tornadoe for the fair and
reasonable insurable value therecf, in companies satisfactory to the Mortgagee, with loas, if any, payable to said Mortgages,
a3 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewsl of snid policies to said Mortgagee;
and if undersigned fail to keep said property insured as sbove specified, or {ail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortpagee's option insure said property for said aum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgages for taxes, sssessments or insurance, shall become a debt to said Morigagee or assigns, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, hewever, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees imay have expended for taxes, assessments, and insurance, and interest thereon, then this con.
veyance to be null and void; but should default be made in the payment of any sum expended by the zaid Mortgagee or as-
sighs, ot should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assignas in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness herel}y secured shall at once become dus and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the tims, place and terms of sale, by publicstion in some newspaper published
in said Coonty and State, sell the same in lots or parcels or en messe az Mortgagee, agents or luiTl deem best, in front of
the Court House door of said County, {cr the division thereof) where said pro is located, at public outery, to the higheat
bidder for caah, and lfply the proceeds of the sale: First, to the expense of advertising, ull{nt and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rlying- insurance, taxes, or other incumbrances, with interest thereon; Thi’rd, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns mn‘r bid st said sale and 1pl.m-r:}mum said property, if the highest bidder
therefor; and unden:ﬂwd further sgree t0 pay a reasonable attorney’s fee to said Mortgagee or asasigns, for the foreciosure
of this mortgage in Chancery, should the same be 50 foreclosed, said ee to be & part of the debt hereby secured,

IN WITNEBS WHERECOF the undersigned

Ricky Wayne Seal€ and wife, Sue Ellen Seale; James W. Martin, a single man

have hluunh;ut OUr  signature 5 and seal, this 5.
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. _THE STATE n!'ﬂf—nﬁ%ﬁm&:;yi
g SHELE% COUNTY A
) & the undersigned huthnrity , & Notary f‘ublh: in and for said Cou‘g.tp‘:;.“ "'"n‘ﬁiﬂ' Et:u.
hereby cextify that Ricky Wayne Seale and wife, Sue Ellen Seale, James W, mg‘ig;-;..;ﬁgg
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whose name® “Tigned to the fcregoing mwmﬂi:'hm who 2F€ known to me uknuwlql&ilé'gi'- q@nﬁ:}l diy;
that being Informed of ths contents of the conveyance &y exscuted the same voluntarily on the d':r:ﬂﬂ[i sabre bekrs dntq‘ ,‘
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- Given under my hand and officlal seal this 5 y"k day of nu 'E_.'*. g 195 B? :}‘ N
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THE STATE o? } "l.r;;l"“"”,.”r-‘
. : COUNTY
1, » & Notary Public in and for said County, in sald Stats,

hereby certify that

whoes name as of

a8 corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged befors me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act ¢f sald corporation.

- Given under my hand and official ssal, this the day of , 19

. Notary Public
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