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THE STATE OF ALABAMA, } e
SHELBY COUNTY.

o

KNOW ALL MEN BY THESE PRESENTS:

That whcr&as the undersigned ILoyd L. Anderson and wife, Fran W. Anderson

,ofthe Cityof Montevallo , County of Shelby .
and State of Alabama *, party of the first part (hereinafter called the Mortga 3or), has become justly

indebted unto  the Secretary of Housing and Urban Development, whose address is:

Washington, D. €.
SERREEE AN DN AR XK KO X |
. party of the second part (hereinalter called the Mortgagee), in the full sum of
Eighty Eight Thousand Six Hundred Eighty Two andy Dpjjprs($ 88,682.00 ).

but not to exceed an amount computed undaz the terms of a note executed by gaid party of
the first part on December 30, 1984 }ith interest, if any, according to the terms_of the ni
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WHEREAS the said M.nrtgagnr is desirous of securing the prompt payment of said noteankthasemrlinstitimrriond

}ﬁt}u'c.‘tp'd{x}ﬁ{mx}m&mnmhb:mmm:hﬂdm{mﬁd@bﬁumnd any additional indebtedness accruing to the Mortga-
gee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned llurlmnﬂ
Loyd L. Anderson and wife, Fran W. Anderson
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of secyring the prompl pay-

ment of said indebtedness as it becomes diie  we the sald © Loyd L. Anderson and wife, Fran W.
= ' . . . Andersan
. Cdo hereby grant, bargain, scll, and convey unto the said Morigagee the following described real property situated in
| "'": SHELBY County, Alabama, to wit:
('.:; iot 5 Block 7, Green Valley 4th Sector as recorded in Map Book 7 Page 10 Probate Office
2}‘, of Shelby County, Alabama; being situated in Shelby County, Alabama.
-
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together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures fo

heating and lighting now or hereafter installed therein by the Morigagor. | _ _ _
TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or in anywis

appertaining unto the said Mortgagee and assigns of the Mortgagee forever. . _ |
And the Morigagor hereby covenants that they are seized of said real property in fee simple, and have

_ goud right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagofr. and Mortg;

1 gor’s heirs, executors, administrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assign

i against the claims of all persons whomsoever; ' v
THIS MORTGAGE IS MADE, however, subject to the following covenams, conditions, and agreements. that 15 1O say:

| 1. That the Morigagor wilt promptly pay the principal of and interest on the indediedness evidenced by the said note, st the times an
" in the manner therein provided. Privilege is reserved to pay the debt in whole SKIRGUBODIHTRONE I OIERON 1 of
. oot MutaarurEhds ‘ the first day of any month prior to maturity: provided. however, that wrillen nolice o1 an i

SenUON 10 excrcise such privilege is given at lcast thirty (30) days prior to prepay ment.
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’ w Together 4n addition tothe monthiy paymentsof p nd mlutﬂrayahic&r{?ukmiaf _ cured herehy,

ihe' M or will pay ;n-ihé Mortgagee. on the fiust day of cach month anttiaaid noteds Tully paid, 1he following sums: A _
(a) ANQmMpunl sufficient to provide the holder hereof with funds Lo pay the net morigage imyrance premiom M dhisanstrurment and the no secured

hereMyare insured. or.a monthly charge {in licu of 3 morigage insurance premium) if they are held by the Secrctary-of Housing amd Usian Develog- -
ment, avpllows; - o o e T B ' ' '
1) . andsolong as 1aw/'nole of cven date and this instrument are insured or are reinsured under the provisions of 1he Natiofal Housing Act.an -
amountf.tien1 10 accuniulate in the hands of the holder one (1) month-prior 1o ity Jue date the annual morigageinsyrfnce premium, in order
to provide ¥ ch holder aith funds to-pay such premium td the Secretary of Houvsing and Utban Dexelopment pursgtfunt to the National HHous-
. ing A1, as amdgded, and applicable Regulations thereunder; of
(n  Ifand so longas ™wd note of even date and this instrument are held by the Secretary of Houting and UrbgeDevelopment. » monihly charge

i {in fieu of a morigageNpyurance premium) which shall be in én amount ¢qual to one-tw cifth [1/12}-0f-onp/hall (F2) per centum of the average

, © outstunding halance ducw the nole computed without taking mto account delinquencies or prepaympffils;

! (b} A sum cqual to the ground senis. il ny. nent duc, plus the premiums that will neat become duc and payap¥e on policies of Are and other hazard insur-
ance cavering the morigaged property, plus tuvcs and assessments nent-due-on the mortgaged propefiy (all as estimated by the Mortgagee) less al
aums siready paid therefor divided by tR\pumber of months to elapse before one morth prior toMe date when-such ground rents. premivms. Taves
and avsessments will become delinquent, stuh sums 10 be beld by Mortgagee in trust o pay w4 ground rents, premiums. 1aves, and speciat! assess-
menis; and _— ‘

{c} All paymenls mentioned in the two preceding subilions of this parsgraph and all pay prénts to be made under the note secured hereby shall ¢ 2dd-
ed together and the aggiegate amount thereol shall bdhgaid each month in a single ot ment 10 be applied by the Morigagec to the Tollowing items in

the order set forth:
. 4  premium charges under the contract of insurance withhe Secretary eHousing and Urban Development, or monthly charge tin lieu of mort-
gage insurance premium), as the case may be; |
(1) ground rents, taxes, special assessments, fire and other hazun igfutance premiums;

()  interest on the nole secured hereby: and

(1Y) amoHization of the principal of said note.

Any deficiency in the amount of apy wwch aggregate monthly ofay ment shall, dwiess made g sd by the Mortgagor prior to the due dale of the next such
payment. constitule an event of default under this morigpge. The Morigagec mangollect a “late charge™ not to encecdfour cont 134} Tor cach dullar
(31 of each payment more than Ffiecen (15) daysin argebrs 10 cover the extra eapenWnvolved in handling dehnguent paymenix.

amlen =

3. “Iihe win o The payments made by the MoApagor under (b) of paragraph 2 prixeding shall exceed the amount of the payments ac-
tually made by the Mortgagee for ground rentS, taxes, assessments and insurance Iemiums, as the case maybe, such excess, i].
the loan is current, at the option of the Mortgagor, shall be credited on the subsequingt payments to be made by the Mortgagor
or refunded to the Mortgagor. If, howp?er, the monthly payments made by the Morigaporvader {b) of .patagraph 2 preceding shal
not be sufficientito pay ground regrf, taxes, assessments, and insutance premiums,.as the'sase may be, awhen the same shai)
become due and payable,than e Mortgagor will pay to the Mortgagee sny amount necessaryNp makeup the deficiency, on or
before the date when paymeatf of such ground rents, taxes assessments, or insurance premiums Bhall be due. Ifatany time the
Mortgapos shall tender to4he Mortgagee, in payment of the entire indebtedness represented therebyhthe Mortgagee shall, in
computing the amountdl such indebtedness, credit to the account of the Mortgagor all payments madéynder the provisions of
(a) of paragraph 2 JWieol'which the Mortgagee has not become obligeted 4o pay to the Secretary of Hoos'iqg and Urban Deve-
lopment and an)’balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 herdgf. If there shall
be a default #hder any of the provisions of this mortgage resulting in a public sale of the premises covered hixgby or if the |
Mortgageprhcquired the property otherwise after default, the Mortgagee shall apply, at the time of commencemenatgf such
procegMngs or at the time the propeny is otherwise acquired, the balance then remaining in the funds accumulated™\pder
(b) o1 paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shyll
operly adjust any payments which shal} have been made under {a) of paragraph 2.

L L

4. 1 the Murigigee shull be made a parly (o any sust snvolving The tile 10 the property hereby conveyed and employs un altorncy 1o
fcpresent il therein, or if the Mortgagee employs an attorney 10 assist in settling or removing any ¢loud on the title to the property herehy
convcyed that purports to be superior to the lien of this morigage in any respect, the Mortgagor will pay to the Morigagee, when the same
becomes due, such attorney's fee as may be reavonable for such services. and if such fee is patd or incurred by the Mortgagec the sume shall
be secured hy the lien of this mortgage in addition to the indebtedness specially secured herehy and shatl bear interest from the date it a
paid or incurred and hall he at once due and payable.

5. Solong as any of the indebtedness secured hereby <hall remain unpaid. in whote or in part, the Mortgagor ugrees to keep said prem.
ises and the improvements thereon in good condition, and to pay all assessmenis that may be levied or accrue upon said property. and all
other charges that may become liens upon <aid premises. and not to permit any lien, which might take precedence over the lien of this mon-
gape. to uccrye and remain on said premives. or any part thereof. or vn the improsements thereon.

6. The Mortgapor aprees to pay all taxes and assessments that may he assessed upon said property and all taxes except income laxes
that may be assessed vpon the Mortgagee™s interest thereon or upon this moripage or the maneys secured herehy. sny law (o the contrary
notwithstanding. Upon any viotation of this undertaking, or the passage of uny law imposing upon the Mongapee the payment of any part of
the tases aforesaid. or upon the rendition by any court of Jast resort of a decision that the undertaking 10 pay the taxes as aforesaid is legal-
ly inoperative, then, in any such event. the debt hereby sccured shatl at the Morigagee's oplion. become immediately due and payahie.,
withuut deduction, any law heretofore or hereafter enacied to the contrary notwithstanding.,

7. That he will keep the improvements now existing or hereafter erected on the mortgaged propenty. insured ws may be required from
time 10 lime by the Mortgagee against loss by fire and other hazards. casualties and contingencics in such amaunts and for such periods as
may he requited by the Mortgagee and will pay promptly. when due, any premiums on such insurance-provision fur payment of which has
not been mude hercinbefore. All insurance shall be carried in companies approved hy the Morigagee and the policics and rencwals thercol
shall be held by the Morigugee and have attuched thereto loss payuble clauses in favor of and in form acceptuble to the Moartgagec. Inevent
of loss Morigagor will give immediate notice by mail 10 the Morigapee, who may make proof of loss if not made promptly by Morigagor,
and each insurance compuny concerned is hereby authorized and directed 10 make payment for such Toss directly 1o the Mortgapee instead
of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds. or any part thereol, may be applied by the Marigagee at its op-
tion cither to the reduction of the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sute of this morigage or other transfer of title tothe morigaged property in extinguishment of the indebiedness secured hereby. all right. ti-
te and interest of the Mortgagor in and to any insurance policies then in force shall pass 10 the purchaser or grantee.

. If the Mortgagor fails to insure suid property as hereinabove provided. or 10 pay sl of any part.of the taxes or ussessments levied.
; accrued. or asscssed upon of against said property or the indebiedness secured hereby, or any interest of the Morigagee in cither, or fails to
pay immediately and discharge any and all liens, debts. andfor charges which might become liens superior 1o-the dren of thismarigage, the
Martgagee may, ot its option. insure said property and/or pay said taxcs. assessments, debis, liens, andfor charges. and any money which
the Morigagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional 10 the debt hereby specially
secured. shall be secured by this mortgage, shall bear legal interest from date paid or incurred. and. a1 the option of the Morigagee vhall be
inmediately due and payable,

. 9. No failurc_ul’ the Morigagee to exercise uny opticr: herein given to declare the maturity of the debt hereby secured shall be taken or
construed 2s a waiver of its right to exercise such option or to declare such maturity by reason of aay past or present default on the part of
the Morigagor. and the procurement of insurance ot the payment of Laxes or other liens, debis. 0i charges by the Mortgapee shall not be
faken or constiued as a waiver of its right to declare the maturity of the indebtedness hereby secures by rea-on of the failure of the Mortga-
EOT to procure such insurance of 1o pay such tlaxes. debis. liens, or charges.:

10. Aslong as any of the indebtedness hereby secuted shall remain unpaid the Mortgagor will neither commit nor permit waste on the
premises hereby conveyed: and upon the commistion of any wasie thereon the Mortghpee. may.-at its option. declare the entire.indebted-
ness hereby secured 1a be a1 once due and payable. Nor will the Morigagor remave sny of the fixiures on the premises herehy conveyed so
fong as any of the indehtedness hereby secured shall remain unpaid.
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- 11. 1f the Mortgagor shall make defau.  athe paymen ol any of the indebiedness heicby weured, of i lhe perioimance O any OF LIk

Terma of condifions hereby. all they ‘~~me. and profits from the premises are here™  -ansferred, assigned, set over, and conveyed 1o
the Morigaget, and the Mortgagee l[ *10 collect the rent, income, and profie, ¢ sremises upon such default, :_hher with or
v withotitthe appoiniment of 2 receiver®outh..c Mortgagee shall not hereby become boun. J). ..¢ teIms of any lease then existing on the

prcmises by electing to collect the rents thereunder. but may al any lime terminate the same. Any rents, income, and profitscollected by the
Morigagee prior 1o forectosure of this indebtedness, tess the cost of collecting the same. including any real estale commission or aticrney's

fee incurred, shall be ¢redited first, on the advances with interest thereon, theo upon the interest, and the remainder, if any, upon the princi-
: pal debt hereby sccured, ) "

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, of acquired for a public use, 1he
damages. prucccds,and'thc'cunﬁdcraliun for such acquisition, to the extent of the fullamount of indebtedness upon this mortgage, and the
note secured hereby remaining uapaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith 1o the Morigagee
to be applied by it on account of the indebtedness secured hereby, whether due or not. '

13. Any promise made by the Mortgagor herein ta pay money may be enforced by a suil at taw, and the secunty of this mostgage shall
ngl be waived thereby. and as to such debis the Mortgagor waives all right of exemption under the Constitution and laws of Alzbama asto
personal property and agrees lo pay a reasonable attorney's fee for the collection thereof.,

13, In consideration of the making of the loan sccured by this mortgage, the Morigagor, being all of the undersigned, covenant and
agrec that, in respect of the indebledness secured hereby, they will forever waive, and they do hercby waive and give up all benefits. privi-
tepes. oplions, and rights of every kind and nature given 1o or which inuse to the benefit o advaniage of the undersigned. or either of the
undersigned if more than one, under and by vistue of House Bill No. 422 of the Legisiature of Alabama of 1935, enacied into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree 1o waive and forego any like or similar
rights, benefits, and options hercafter conferred upon morigage debtors by law hercafier enacied: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this morigage chall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions 1o the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafier be enacted.

15. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure 10, the respec-
tive heirs. execulors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plural, the plural the singular, and the use of any gender shall include 2l genders.
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17 But if the Mortgagor shali fail to pay, or cause to be paid, as it matures, the indcbtedness hereby sccured or any part thereof. .
) cording 1o the terms thereof, or if the Mortgagor shali fail to do or perform any other act or thing herein required or agreed to be ¢!
performed., ok if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any privr 1
cumbrance thereon, then, in any such event, the whoie indebicdness hereby secured shall immediately become due and payable
mortgage subject to foreclosure, at the optien of the Mortgagee, without notice: and the Morigagee shall have the right and is heret
thorized 1o enter upon and 1ake possession of said property, and after or without taking possession, 1o sell the same before the Courthe
door inthe gity nf CoOlumbiana . County of Shelby
Alabama, at prblic outcry, for cash, first giving notice of the time. piace, and terms of said sale by publication once a week -
three successive weeks prior to said sale in some newspaper of general circufation published in said county. and, upon the payment of 1h
purchare money, the Morigagee or any pefson conducting said sale for it is authorized to execule 10 the purchaser at said sale a deed to th
property so purchased, and such purchaser shall not be hald to inquire as o the application of the proceeds of such sate. The Morigage
may bid at the sale and puichase said property. if the highest bidder therelor. ,

18. The proceeds of said sale shali be applied: First. 10 the expenses of advertising and selling, including reasonable attorney’s fees
second. to the repayment of any money. with interest thereon. which the Mortgagee may have paid or become liable to pay or which it ma
.hen be necessary 10 pay for laxes, assessmenlts, insurance andfot other charges. liens, or debis hercinabove provided; third. to the pa
ment and satisTaction of the indebtedness heseby specially secured with interest. but inicrest 10 date of sale only shall be charged; foun}
the balance, if any. shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees for foreclosin
the same shall be paid out of the proczeds of the sale.

19. 1f the Mortgagor shall well and truly pay and discharge the indebledness hereby secured as it shall become due and payable an
<hall do and perform afl acts and agreements to be done and performed by the Morigagor under the terms and provisions of this morigage

then this conveyance shall be and become nul and void.
4

Given under cur hand g and seal thisthe 3
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i FRAN W. ANDERSON

| STATE OF ALABAMA, t

: JEFFERSON COUNTY,

3 | the undersigned , & notary public in and for said m‘uun*ly. in said State, hereby certify th:
? . Loyd L. Anderson and wife, Fran W. Anderson

whose names are  signed to the foregoing conveyance, and who are known 10 me, acknowledged before me on th
J day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the sam
_% “.cars date.
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GIVEN under my hand and official seal this  30th d2yof pecember
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. ] -. K .Nu'rni';Pub]
This instrument was pre t”'-'d by: My Commlsalon Expires Movember 8,198%8
AMAR HAM - L
(Name) T = s = as'2 (Address) -t
3512 QLD MONTGOMERY HWY.
STATE OF ATKBAKPAIAM. ALABAMA 35209
COUNTYCF &5
i | . Judge of Probate Court of said County, 6o hereby cetify that the feregoi
conveyance was filed for registration in this office on the day of i9,
and was recorded in Vol. . Record of Deeds, pages on the day of 19
[ - oclock ________M. '
- " Tud;: of P1ob
Fer | HUD-#2100m {!
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Addendun

The riﬁptsfﬁhd obligations of the parties to the attached Mortgage
are expressly 'made subject to this Addendum. 1If there is any confliet
between the provisions of this: Addendum and the provisions of the Mortgage,
the provisions of this Addendun shall control.
l. The debt secured by this instrument shall Include not only the

Note recited above, but also any assistance paid by the Secretary

in accordance with Section 235 of the National Housing Act on

behalf of any party to the Mortgage (including any party who

takea title to the property subject to the sald Mortgage or

,assumes said Mortgage ) identified as FHA Case No. (11-232590..266
i(Insu_red Mortgage).

2, The debt will be due and payable when the first of the following
occurs:

{(a) Title to the Property is conveyed to a party who is not
eligible for Section 235 mortgage assistance payments, orT

(b) The property covered by the Insured Mortgage is rented for
8 period longer than one year.

3. 1f the Insured Mortgage is not paid in full when payment i1s due
undex Paragraph 2, the Secretary may defer payment until the
Insured Mortgage is paid in £full, If payment is deferred, the
debt will bear interest at the rate of 12% ___ percent per
yvear from the date the debt i1s due under Paragraph 2 until the
full amount of the debt and Interest is paid,

In Hiéness wvhereof, Borrower has executed this Addendum to the
Mortgage.

(Lt (o

Borrove:

Borrower  FRAN W. ANDERSON




