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MORTGAGE FORM ,-’ FOR 100 14 Rew. 12770

State of Alabama .

Shélby

County.

oy

MORTGAGE . |

THIS IDENTURE is made and entered into this __184th  dayof_December 19__8B2 by and between
Alvin Wallace, Jr. and wife, Jean P. Wallace

-

(hereinafter called “Moregagor ™, whether one or more) and Central State Bank
"Moregagee ).

. (hercinafrer celled

WHEREAS, ___ Alvin Wallace, Jr. and wife, Jean P, Wallace

is (ure) justly indebted to the Mortagee in the principal sum nfﬂnﬂ#&ix_ﬂnllﬂrﬂlummﬂ_ﬂﬂﬂ__zm —-—

dollars (54 ,642,20 ) as evidenced by that certain promissoey note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of Dec 23 .1985 .

Payable in 35 monthly installments of $129.00 and the final payment
of $127.20.

NOW, THEREFORE, in consideration of the premises, and tu secure the payment of the debt evidenced by said note and any and all exiensions and
renewals chereof, or of any part thereaf, and all interest payable on all of said debt and on any and all such extensians and renewals (vhe aggregate amount of
such debr and interest thereon, including any exrensions and renewals and the interest thereon, is hereinafeer collectively catled “Debt™ und the compliance
with all the stipulations herein contained, the Mortgagar does hereby grant, bargain, sell and cotvey unto the Mortgagee, the following Jdescribed real estate,
situated in _Shally County, Alabama (said real estate being hereinafrer calted “Real Estace™):

| |
The East Half of Lots 23 and 24 in Bleck 26 according to Dunstan's
Map and survey of the Tewn of Calera, whiclh aap is on f£ile in the !
Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

soos 426 nse 80

$2,455.68 of the proceeds of this loan have been applied on the
purchase price of the property described herein conveyed to mortgagox
\ simultaneously herewith.
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Lopether with all the rights, privileges, tenements, appuricnances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estine and shall
lw ¢ onveyed by this morgage.

0 HAVE AND TO HOLD the Real Estate unto the Mortagee, s sucessors and assigns forever. The Mornigagor covenants with the Marrgagee thar the
Mortapar is lawfully seized in fee simple of the Real Estace and has a good right to sl and convey the Real Escate as sforesaid; that the Real Estate is free of all

1w umnlrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title 10 the Real Estate unto the Mongagee, against the
lawful claims of all persons.

For the purposc of further securing the payment of the Debx, the Mortgagar agrees w: (1) pay all taxes, assessmenes, and other liens taking priority nver this
murtpape (hercinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any pars chervof, the Morigagee, st its opeion, may pay 1the
came: 421 keep the Real Esrare continunusly insured, in such manner and with such companies as may e eatisfactory to the Mortgagee, against loss by fire, van-
Judism, maticious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable w
1l Morrgagee, as its in(eoest may appear, cuch insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
E-tate unless the Mortgagee agrees 1n writing chat such insucance may be in a lesser amount. The original insurance policy and alf replacements rherefor, shall
b delivered ro and held ﬁv the Morigagee until the Debu is paid in full. The original insutance policy and alt replarements therefor must prov ide that they may
1t b canceled without the insurer giving at least fifieen days prior written notice of such cancellation ro the Mortgagee.

The Margagot hercby assigns and pledges 1o the Mortgagee, as furcher security {or the payment of the Debt, cach and every policy of hazard insurance Row or
herealter in effect which insures said improvements, or any part chereof, together with all the right, title and interest of the Mortgagor in and 1o each and every
sl policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazaed insurance, including all
rtlits Lo PETUTR PrEMIUMS. If the Mortgagor fails to kcqiﬁxe Real Estate insured as specified above then, ac the dection of the Morigager and wirhout nntice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morigage subject to foreclosure, the Mort-
ggee may, but shall not be obligated ta, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
Hiakx af Joss, for its own benefir, the proceeds from such insurance (lcss cost of collecting same), i collected, to be credited against the Debe, or, at the electuon of
the Morigagee, such proceeds may be used in repairing or reconstructin the improvements located on the Real Estate. All amounts spent by the Morigagee for
insurance ot for the payment of Liens shall become a debt due by the h?ongagnr to the Mortgagee and at once payable, without demand upon or notice to the
Morigagor, and r.halrbc secured by the lien of this mongage, and <hall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note ©of notes referred to hereinabove,

As further security for the payment of the Debt. the Morcgagor hereby assigns and pledges 1o the Martgagec the following described property, rights, claims, }
renus, profits, issues and revenues:

[, all rents, profits, issues, and revenues of the Real Escare from time ta time accruing, whether under jeases or renancics now existing or hereafter created,
reserving to the Mortgagor, so lotig as the Morigagor is not in default hercunder, the right 10 receive and retain such renys, profits, issues and revenues;

2. all judincnts. awards of damages and settlements hereafter made resulting from condemnation proceedings or the 1aking of the Real Estate, or any part
thereof, under the power of eminent demain, ot for any damage {whether caused by such taking or mEY:rwise] to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any parnt thereof, in
lieus of the exetcise pf the power of eminent domain. "The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor 10 execute and deliver
valid acquittanues for, and appeal from, any such judgments or awards. The Mortgagee may apply alt such sums 3o ceceived, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
fees, on the Debt in such manner as the Mortgagee clects, or, at the Mortgagee's option, the entire amount, or any part shereof, so received may be released or

may be used wa rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgogor agrees 1o take good care of the Real Estate and all improvemens Jocated thereon and not ta commit or permit any wasse thereon, and ar all
times to maintain such improvements in as good condition as they now are, reasonable weay and tear excepred.

Notwithssanding any other provision of this mottgage or the note or notes cvidcncin? the Debt, the Debt shall become immediately duc and payable, at the
option of the Morigagee, upon the conveyance of the Real Estate, or any part thercol or any interest theregin,

The Mongagor agrees that no delay or failure of the Mortgapee 10 exercise any option to Jeclare the Debr due and payable shall be deemed a waiver of the
Wlortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms of conditions contained in this mortgage may be
waived., altered or changed except by a written instrumens signed by the Mortgagor and signed on hehalf of the Mortgagee by ane of its officers.

Adver default on the part of the Mortgagor, the Mortgagee, upon bill fited or other proper legal proceeding being commenced far the foreclosure of this mort-
E.-lg;t. +hall be entitled to the appointment by any competent court, without notice 1o any party, of 2 receiver for the rents, issues, TEVenues and profits -;:itht
eal Estare, with power to lease and control the Real Estate, and with such other powers as may be Jeemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debt inciudes the indebtedpess evidenced by the promissory note or Rotes
referred ta hereinbefore and an and all extensions and renewals thereof and all interest on said indebeedness and on any and all such exiensions and renewals)
and reimburses the Morigagee lor any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 4} of its
obligations under this mortgage, this conveyance shall be null and vaid. But if: 11) any warranty or eeprasentation made in this mortgape is breached or proves
false in any matcrial rospec; } default is made in the due performance of 2ny covenant or agreement of the Meortgagor under this mortgage: {3) default is made
in. the payment to the Morrgagee of any sum paid by the Morigagee under the authority of any provision of this mortgage: (3} the Debr, or any part thereof, re-
mains unpaid at maturity; IESII he interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any statement of lien is filed against the Real Estate. or any part thereof, under the statutes of Alahama relating to the liens of mechanics and
naterialmen (without regard 1o the vxistence or nonexistence of the debt of the lien on which such statement is based); (7} any law is passed imporing or
authorizing the impasition of any ific tax upon this mortgage or the Debt or permitting or authorizing the deduction of sny such tax from the principal or
rerest of the Debx, or by virtue of which any tax, Lien ar assessment upon the Real Estate shall be chargeable against the owner of this mortgage: {8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Moregagor, or any of them (a} shalt apply for
ot consent to the appointment of a receiver, trustee oF liguiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, {b) be ad-
judicared m bankrupt ar insolvent or file 2 voluntary petition in bankrupt y, i) fail, or admix in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debis as they come due, (d) make a general assignment for 1he benefit of creditors, (e} {ile » petition or an answer secking reorganization or an #range:
ment with creditors or taking advantage of any insolvency law, or {f] file an answer admitting the material allegations of. of consent to, ot default in answering, 8

ition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings: or (10} an arder for relicf or other judgment or decree shall

cttered by any court of competent jurisdiction, spproving 2 petition seeking liquidation or reorganizanion of the Mortgagor, or any of them if mure than one,
or appainting & receiver, (rUstee O liquidatar of any Moregagor or of the Reai%sltt or of all or a substantial part of the assets of any Mortgagor; then. upen the
happening of any one or more of said everits, at the option of the Mortgagee, the unpaid balance of the Debr shall a1 once became due and payable and this
mortgage shall be subject o foreclosure and may be foreciosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized 1o
take possession of the Real Estate and, after giving at least twenty-one Sa*,rs notice of the time, place and terms of sale by publication once a week for three con-
cecutive weeks in some newspaper published in the county in which the Real Estate is located, to scll the Real Eeate in front of the courthouse door of said
cuunty, & public outcry, to the highest hidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
che Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spent, of that it may
hen be recossary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or <hall not have fully matured ar the dace of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance. if any, to be peid to the party or parties appéaring of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertgining who is such owner: The Morigagor agrees rhat the Mortgagee may bid at any sale had ander the tesms of this morrgage and may purchase the Real
Extate if the hiE:ﬁt hidder therefor. At the foreclosure eale the Real E:tat: may be offered for sale and sald as a whote withourt first offering it 1n any other man-
net or it may be offcred for sale and s«old in any other manner the Mortgagee may elect.

The Mortgagor zgrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atcernpting 1o collect or
ecure the Debt, or any part thereol, or in defending or atrempting to defend the priority of this mortgage against an\r%ien or encumbrance on the Real Estare,
unless this mortgage is herein cxpressly made subject 1o any such lien or encumbrance; and/or all costs incureed in the foreclosure of this mortgage, cither
under 1he power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incureed by the Mort-
pagee shall be a part of the Debt and shall he secured by this mongage. The purchaser at any such sale shall he under no obligation 1 see to the proper applica-
cion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Detr and morgoge, or auctioneer, shall exevute to the put-
chaser, for and in the name of the Mortgagor, a statutory Warranty deed to the Real Estate.

Mural or singular words used heeein 1o designate the undersigned shall be construed to refer 1o the maker or makers of this morigage, whether one or mate
natural persons, corporations, associations, partnerships or other entities. All cavenants and agreements herein made by the undersigned shal bind the heirs,
mrmnaﬁ-:prmmam-ﬁ. cuccessors and assigns of the undersigned; and every option, right and privilege herein reserved or securcd 1 the Mortgagee, chall
inure to the henedit of the Morcgagee's successors and assigns,

In witness whereof, the undessigned Moertgsgor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alnbama ¥

_Shelby  Coumy }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar
Alvin Wallace, Jr. and Jean P, Wallace

whose name(s) is (are) signed 1o the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he ¥ executed the same voluntarily on the day the same be?t_'s date.
[ II.

Criven under my hand and official seal this _18th day of __Deécember . IQ.‘LBZ o "‘)f
A - ;;I'. \ 1, ) . _.i. "
if . i} fe, 'i‘ |
Notary ict ? Voo
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o ;faﬁ;NQWLEDGEMENT FOR CORPORATION

State of Alabama 1
County h

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose narme as of ya
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily forf%end
as the act of said corporation.

Given under my hand and official seal chis day of , 19

Notary Public

My commission expires:
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