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MORTGAGE FORM 33— FORM 10016 Rev. 1279
Thvie insirumint- was prepared bE
MORTGAGE

THIS IDENTURE i« made and entered into chis 27th day of Dec. , 19 62 by and between

___Southern Haulers, Inc. by R. E. Edwards as Pres. and wife, lLoretta D. Edwards, Sec/THeas.
Central State Bank

State of Alabama

Shelby County.

{(hereinafter calied "Mortgagor™, whether one or more) and {hereinafter called
“Morrgagee ™). .
|
WHERE A Southern Haulers, Inc. by R. E. Edwards as Pres. and wife, Loretta D. Edwards Sef/Tre

is {are} justly indebtcd to che Mortagee in the principal sum of Thirty thousand one hundred thirty nine & 91/100 --~-p—-

dollars ($ 30,139.91 ) as evidenced by that certain promissory note of even date herewith, which bears interest ws provided rherein, which is
pavable in acceedance with its terms, and which has a final maturity date of June 26, 1983

iy ]

This loan is payable in one paymebt of $30,139.91 due June 26, 1983.
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WNOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all incerest payable on al of said debe and on any and all such cxtensions and rencwals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter ‘tollectively called "Diélx"} and the cumpliaﬁ::
L with all the stipulations herein contained, th: Mortgagor does hereby grant, bargain, sell and convey unto the Morngigee, the following dmnbcd real escare,
struared in . Shelby Cuunw. Alabama {said real estate”being hcrrmafrer callr:d "Real Esl:al:t"}

PARCEL I: L : o e . A
All that part of the South Half of the HE& nf SWH uf Sectinn a, - o '
Township 22 South, Range 2 West, lying East of. the right—ufuway nf.thei '
L & N Railroad, Excepting Highway right—ufﬂway for Interstate 65; being

gituated in the NEk% of SWi of said Sectian 4. e - e ;
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PARCEL II: S B e
All that part of the NEk nf HEH nf SWH nf Section 4 wanshi;:',m
22 South, Range 2 WEEt. lying“ﬂnuth and Hest nf Interstate Highway 65.
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PARCEL IIX;:

NWh of NEhX of SWk nf Eectinn 4,;ann5hlp 22, Range 2 West,

Less and except the right-of-way for Interstate Highway No. 65 and the
right-of-way of the L & N Railroad. d
A1l above land being situated in the NE% of EWH of Section 4,

Township 22 South, Range 2 West, Shelby County, Alabama.
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Tugether with all the rights, privileges, tenements, oppustenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
be canveyed by this morntgage.

TO HAVE AND TO HOLD the Real Estate unto rthe Mortagee, its sucvessors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Meorragar is lawlully seized in fee simple of the Real Estate and has a pood righe to sell and convey the Real Estare as aforesaid; rhat the Real Estare is (eee of all

encumbrances, unless otherwise set forth above, and the Martgagor will wazrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persans.

Fur the purpose of further sevuring the payment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
T rrtgagx thercinafeer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sasmv; 13) kerp the Real Estare continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against Joss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with Joss, if any, payable o
1he Mottgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estne unless the Mortgagee agrees in weiting that such insurance may be in a lesser amount. The original insurance policy andp;II replacemes therefor, shall
be delivered to and held En- the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide thar they may
not be canceled without the insurer giving at least fificen days prior written nakice of such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledyzes to the Marigagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
herealter in effect which insures said improvements, or any part thereof, rogerher with all the tighe, title and interest of the Mortgagor in and to each and every
such palicy, including but not limited o alt of the Mortgagors right, title and interest in and to any premiums paid on such hazard insurance, including all
nghts to return premiums. i the Mortpagor fails to keep the Real Estate insurcd as specified above then, at the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mongage may be loreclosed as
hereinafeer provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morigage subject to foreclosure, the Mort-
papee may, Put shall not be obligated to, insute the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debx, or, at the election of
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the rav;mmt of Liens shall become a debt due by the Morrgagor to the Mortgagee and ar once Eav,rah!t. withour demand upon or notice o the

Martgagor, and shall he secured by 1he tien of this mortgage, and shall hear interest from datc of peyment by the Mortgagee until paid at the rate provided in
the pruomissory note or notes referred o hercinabove.

As further sccurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Martgagee the following described property, rights, claims,
rents, profits, issues and revenues: :

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hercafter created,
rescrving ta the Mortgagor, 3o long as the Mortgagor is not in default hereunder, the right 10 receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resubiing from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of tﬁ Exﬂ{iﬁd!;ﬂf the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Montgagor 1o execute and deliver
valid acquintancesor, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thercof, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including cours costs and attorneys’
fees, o the Debr in such manner as the Mortgagee eleces, or, at the Mortgagee’s option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restare any or all of the impravements located on the Real Estate.

The Mangagor agrees to take good care of the -Real Estare and all improvements located thereon and not 1o commit or permit any waste thereon, and ac all
times to maintain such improvements in 8s good condition as they now are, reasonable wear and tear excepted.

Notwithstanding anv other provision of this mortgage or the note or notes evidencing the Debe, the Debt shall become immediately due and payable, at the
option of the Morngagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no Jelay or faiture of the Mortgagee 1o exercise any optiom to declare the Debt due and payable shall be deemed 2 waiver of the
Mortgagee's right to exercise such r.:-{:ion. either as 1o any past or present defaule, and it is agreed that no rerms or conditions contained in this mortgage may be
[

waived, alered ar changed except by a written instrument signed by the Muregagor and signed on behalf of the Mortgagee by one of its officers.

After default on 1he pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
?{lgt. shall he entitled to the appointment by any competent caurt, without notice to any party, of a receiver for the rents, issues, revenues and profits olthe
eal Estate, with power to lease and control the Reol Estate, and with such other powers as may be deemed pecessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which Debe invludes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and rencwals thereof and al} interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Morcpager z“ any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; {%dcfuul: is made in the due performance of any covenant or agreement of the Mortgagor under this morrgage: {3) defaule is made
in the payment 1o the Mongagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debr, or any parn thereof, re-
mains unpeid at marurity; {33 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: (6 any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debe or the lien on which such statement is based); (7) any law is passed imposing or
authoriting the impuosition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debit, or by virtue ﬂfj:'hil'h any 1ax, licn or assessment upon the Real Esvaze shall be chargeable against the owner of this mongage; (8} any of the
stipulativns contained in this morgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Morigagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee ot liquiditor thereof ur of the Real Estate or of all or a substantial pant of such Mortgagor’s pssers, {brﬁlt ad-
judicated a bankrupt or insolvent or file a voluntary petition in hankeuptoy, 0} [ail, or admit in writing such Mortgagor's inability generally, ro pay auch Mort-
gagor's debxs as they come due, (d) make a general assignment for the benefir of creditors, (¢} file a petition or an answer sceking reorganization or an arrange-
ment with veeditors ar rakt{hg advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent ro, or default in omsweting, o

wtition filed against such Morsgagor in any bankruptcy, revrganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
I'v.' entered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Morigagor, or any of them if more than one,
of appointing a receiver, trustee of liquidaror of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upan the
happening -u? any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and peyable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall authorized to
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: take possession of the Real Estate and, afeer giving at least twenty-one days notice of the time, place and rerms of sale by publication ance a week for three con-
, secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
: cuunty, 4 public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveyirg

the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spent, or that it may
then be necessary to spend. in paying insurance premiums, Liens or other encumbrances, wich interest thercon; third, 1o the payment in full of the balance of
che Debr whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halance, if any, 1o be paid ta the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afeer deducting the cost of
) ascertaining who is such owner. The Mortgagor agrees 1hat the Mortgagee may bid a1 any sale had under the terms of this mortgage and may purchase the Real
: Estae if the hiﬁtﬂ bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sobd as a whole withour first offering it in any other man-
! ner or it may be offered for sale and sold in any other manner the Mortgagee may elect.
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The Mangagor agrees to pay all coss, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or attempring to coliéet or
sve ure the Debe, or any part thereof, or in defending or attempring to defend the priority of this morigage against any%ir:n or encumbrance on the Real Estate,
urdess this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortpage, either
under the power u?ia!: contained herein, o by virtue of the decree of any court of competent jurisdiction. The ful} amount of such costs incurred by the Mort-
pagee shall be a part of the Deht and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-

tion of the purchase money, In 1he cvent of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for wnd in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

‘EIaac, Ww -
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Plural or singular words used herein to designate the undersigned shall be construed to refer 10 the maker or makers of this mortgage, whether one or more
natural perwns, corporations, assocations, partnerships or other entities. All covenants and ageeemenus herein made by 1he undersigned shall bind the heirs,

persomal representatives, successors and assigns of che undersigned; and every aption, right and privilege herein reserved or secured to the Mortgagee, shinil
inure to the benefit of the Mortgagee's sucuessors and assigns.

Iy witness whereof, 1he undersigned Mortgagor has (have) executed this instrument op the date first written above.
‘ OUTHE HAULERS HC.
BY C'i ﬁ% PRES .,
. - _"‘}

SEC/TREA
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seare of Alabama }

County |

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being inforred of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

d ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
Shelby County }

[, the undersigned a‘ﬂfhoﬁﬁﬁjﬁ‘g“” Public, in and for said county in said state, hereby certify that

Pres]|& wife Loretta whose nameas_Sec,/Ireas. of __Southern Haulers, Inc, .+ 8 I
corporation, is signed to the foregoing inerent and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, e Y as such officer, and with full authority, executed the same Vﬂluﬂt,ffil mﬂ“d

X | as che act of said corporation. ‘m"',g\\-  Cveee __-f.." :
Given under my hand and official seal this 27 day of Dec. . L 195 :
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